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$VVHVVLQJ� .......................................................................... ��0RQGD\�WKURXJK�)ULGD\ �����DP�–������SP 

)LQDQFH� ............................................................................. ��0RQGD\�WKURXJK�)ULGD\ �����DP�–������SP 

,QIRUPDWLRQ�7HFKQRORJ\� .................................................. ��0RQGD\�WKURXJK�)ULGD\ �����DP�–������SP 

,QVSHFWLRQDO�6HUYLFHV��3HUPLWWLQJ�%XLOGLQJ�� .................... ��0RQGD\�WKURXJK�)ULGD\ �����DP�–������SP 

/DQG��(QJLQHHULQJ�3ODQQLQJ�=RQLQJ�&RGH�(QIRUFHPHQW����0RQGD\�WKURXJK�)ULGD\ �����DP�–������SP 

3XEOLF�:RUNV� .................................................................... ��0RQGD\�WKURXJK�7KXUV� �����DP�–������SP�� 
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6HOHFWPHQ�7RZQ�$GPLQLVWUDWRU� ....................................... ��0RQGD\�WKURXJK�)ULGD\ �����DP�–������SP 

6HZHU�8WLOLW\�:DWHU�8WLOLW\� .............................................. ��0RQGD\�WKURXJK�)ULGD\ �����DP�–������SP 

7RZQ�&OHUN�7D[�&ROOHFWRU� ............................................... ��0RQGD\�WKURXJK�)ULGD\ �����DP�–������SP 
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%HQVRQ�3DUN�&RPPLWWHH��&DEOH�$FFHVV�&HQWHU�� .............. �������SP�–��UG�7KXUVGD\� 

%RDUG�RI�6HOHFWPHQ� .......................................................... �������SP�–��QG�DQG��WK�7XHVGD\ 

�������������:RUNVKRSV� .......................................................... �������SP�–��VW�7XHVGD\��LI�QHFHVVDU\� 

%XGJHW�&RPPLWWHH� ........................................................... �������SP�–��VW�:HGQHVGD\�   

&DEOH�8WLOLW\�&RPPLWWHH��&DEOH�$FFHVV�&HQWHU�� ............. �������SP�–��QG�0RQGD\�  

&LWL]HQ¶V�7UDIILF�$GYLVRU\� ............................................... �������SP�–��UG�0RQGD\ 

&RQVHUYDWLRQ�&RPPLVVLRQ� ............................................... �������SP�–��QG�0RQGD\�  

/LEUDU\�7UXVWHHV��+LOOV�0HPRULDO�/LEUDU\�%OGJ��� ............ �������SP�–��UG�:HGQHVGD\�� 

0XQLFLSDO�8WLOLW\�&RPPLWWHH� ........................................... �������SP�–��UG�7XHVGD\� 

3ODQQLQJ�%RDUG�� ................................................................ �������SP�–��QG�DQG��WK�:HGQHVGD\���������� 

5HFUHDWLRQ�&RPPLWWHH� ...................................................... �������SP�–��VW�7KXUVGD\��HYHU\�RWKHU�PRQWK� 

6XVWDLQDELOLW\�&RPPLWWHH� ................................................. �������SP�–��WK�0RQGD\� 

7UXVWHHV�RI�7UXVW�)XQG� ..................................................... �������SP�–�0RQWKO\� 

=RQLQJ�%RDUG�RI�$GMXVWPHQW� ........................................... �������SP�–��WK�7KXUVGD\���QG��LI�QHFHVVDU\� 
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2IILFHU�.DWKHULQH�0��7K\QH 
;:ƵŶĞ�ϵ͕�ϭϵϵϱ�—�:ĂŶƵĂƌǇ�Ϯϯ͕�ϮϬϮϬͿ 

�ĞǀŽƚĞĚ�DŽƚŚĞƌ͕��ĞĚŝĐĂƚĞĚ�WŽůŝĐĞ�KĸĐĞƌ͕�h͘^͘�EĂǀǇ�sĞƚĞƌĂŶ 

 

�ůǀŝƌŶĞ�,ŝŐŚ�^ĐŚŽŽů͕��ůĂƐƐ�ŽĨ�ϮϬϭϯ 

hŶŝƚĞĚ�^ƚĂƚĞƐ�EĂǀǇ�ϮϬϭϯ 

hŶŝƚĞĚ�^ƚĂƚĞƐ�EĂǀǇ�ZĞƐĞƌǀĞƐ�ŝŶ�ϮϬϭϴ 

WŽůŝĐĞ��ĐĂĚĞŵǇ�:ĂŶƵĂƌǇ�ϮϬϭϵ 
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WƌĞƐĞŶƚĂƟŽŶ�ŽĨ�DĂƌǇ��ĐĂĚĞŵǇ�ŽĨ�,ƵĚƐŽŶ�ϮϬϬϯ 

�ůǀŝƌŶĞ�,ŝŐŚ�^ĐŚŽŽů�ϮϬϬϳ 

�ŵďƌǇ�ZŝĚĚůĞ��ĞƌŽŶĂƵƟĐĂů�hŶŝǀĞƌƐŝƚǇ�ϮϬϭϮ 

hŶŝƚĞĚ�^ƚĂƚĞƐ��ŝƌ�&ŽƌĐĞ�ϮϬϭϮ 
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3ROLFH�'HSDUWPHQW� .................................................................................................................................. ��� 

3XEOLF�:RUNV�'HSDUWPHQW� ...................................................................................................................... ��� 
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6XVWDLQDELOLW\�&RPPLWWHH� ....................................................................................................................... ���� 
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=RQLQJ�$GPLQLVWUDWRU�&RGH�(QIRUFHPHQW� .............................................................................................. ���� 
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0RQLHV�(DUQHG� ....................................................................................................................................... ���� 
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3$57�,,, 

%XGJHW���'5$�06-���� ........................................................................................................................... ���� 
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���������������:DUUDQW�$UWLFOHV� ...................................................................................................................... ���� 

6DPSOH�%DOORW� ......................................................................................................................................... ���� 

2IILFH�+RXUV�6FKHGXOH�RI�0HHWLQJV� .............................................................................. �,QVLGH�)URQW�&RYHU 

2UJDQL]DWLRQV� .................................................................................................................. ,QVLGH�%DFN�&RYHU 
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6(/(&70(1 

'DYLG�6��0RULQ��&KDLUPDQ������ 
.DUD�5R\��9LFH-&KDLUPDQ������ 

0DULO\Q�0F*UDWK������ 
5RJHU�(��&RXWX������ 

1RUPDQG�*��0DUWLQ������ 

   

02'(5$725 

3DXO�,QGHUELW]HQ������ 
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3DWWL�%DUU\��������UHVLJQHG������� 

 

75($685(5 

%DUEDUD�'R\OH��������UHVLJQHG���������� 

5DFKDHO�%XUQHOO�� 

 

5(35(6(17$7,9(6�72�7+(�*(1(5$/�&2857������� 

 %RE�-��*UHHQH /\QQH�2EHU  .LPEHUO\�$��5LFH 
 $OLFLD�'��/HNDV 5XVVHOO�7��2EHU�,,, -RUGDQ�*��8OHU\ 
 7RQ\�/HNDV $QGUHZ�-��3URXW -DPHV�5��:KLWWHPRUH 
 +HUVKHO�1XQH] $QGUHZ�5HQ]XOOR    

      

67$7(�6(1$725 

6KDURQ�0��&DUVRQ������ 

 

683(59,6256�2)�7+(�&+(&./,67 

 ������������.DWKOHHQ�/HDU\������ /DQD�3DOL\������ 
 ������������6DQGUD�/H9DVVHXU������� 0LFKHOOH�5RXUNH��������UHVLJQHG������� 

 
 

 

 

%(1621�3$5.�&200,77(( 

 5LFKDUG�(PSH\��&KDLUPDQ������ -RKQ�/HRQH������  
 5DOSK�$OLR��9LFH-&KDLUPDQ������ &DURO�$QQ�9LHQV��0HPEHU������  
 -RKQ�0DGGHQ��6HFUHWDU\����� 1DQFLH�&DURQ��0HPEHU������   
 $QQ�.LQQHHQ-'HVURVLHUV��&OHUN������ 'DYLG�0RULQ��6HOHFWPDQ�/LDLVRQ 
 3DXOD�+XEHUW������ 1RUPDQG�0DUWLQ��6HOHFWPHQ�/LDLVRQ�$OWHUQDWH 
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%8'*(7�&200,77(( 

 6KDZQ�0XUUD\��&KDLUPDQ������ 5REHUW�*XHVVIHUG������ 
 +DVDQ�*RRGH��9LFH-&KDLUPDQ������ -DPHV�:HDYHU��������UHVLJQHG�������  
 5LFKDUG�:HLVVJDUEHU��&OHUN������� 0LFKDHO�)HGHOH������ 
 -RVHSK�)HUQDOG������� 1RUPDQG�*��0DUWLQ��6HOHFWPDQ�/LDLVRQ 
 $OHMDQGUR�8UUXWLD������ .DUD�5R\��6HOHFWPHQ�/LDLVRQ�$OWHUQDWH 
 7HG�7URVW������ 'LDQD�/D0RWKH��6FKRRO�%RDUG¶V�0HPEHU�5HS� 
 1LFROH�'H-HVXV������      
     

%8,/',1*�%2$5'�2)�$33($/6 

 0LFKDHO�$��3LWUH������ -HII�(PDQXHOVRQ������ 
 7LPRWK\�0DOOH\������      

   ��� � 

&$%/(�87,/,7<�&200,77(( 

 0LFKDHO�2¶.HHIH��&KDLUPDQ������ 3HWHU�/DQ]LOOR������  
 6WHZDUW�.URQHU��9LFH�&KDLUPDQ������ 5RJHU�&RXWX��6HOHFWPDQ�/LDLVRQ   
 'LDQH�&DQQDYD������  
       �������������������������� 

&(0(7(5<�75867((6 

 0DU\�(OOHQ�*DQQRQ��&KDLUPDQ������ 'DYLG�-��$OXNRQLV������ � 
 -DQHW�(UFROLQL������ 

    

&,7,=(16�75$)),&�$'9,625<�&200,77(( 

 7LPRWK\�:\DWW������ *UDFH�.HQQHG\������ 
 -DPHV�%DWWLV������ 0LFKDHO�3LWUH������ 
 +DUU\�6FKLEDQRII������ 'DYLG�0RULQ��6HOHFWPDQ�/LDLVRQ 

   

&2'(�2)�(7+,&6�&200,77(( 

 .LPEHUO\�5LFH��&KDLUPDQ������ +HDWKHU�6PDOOH\������ 
 7RGG�7HUULHQ��9LFH-&KDLUPDQ������ 0LFKDHO�0DF'RQDOG������ 
 6KDQH�&RXJKOLQ��������UHVLJQHG������� 
        ��� 
   

&216(59$7,21�&200,66,21 

 5DQGDOO�%URZQULJJ��&KDLUPDQ������ (OOLRWW�9HORVR��������UHVLJQHG�������  
 :LOOLDP�&ROOLQV��9LFH-&KDLUPDQ������ 3DXOD�+XEHUW��$OWHUQDWH������ 
 %UHWW�*DJQRQ������ -HQQLIHU�3DUNKXUVW��$OWHUQDWH������ 
 .HQ�'LFNLQVRQ������ 'DYLG�0RULQ��6HOHFWPDQ�/LDLVRQ 

  �       

/,%5$5<�75867((6 

 %DUEDUD�%OXH��&KDLUPDQ������ &DLWOLQ�&KLTXHOLQ������ 
 'RQQD�%RXFKHU��9LFH-&KDLUPDQ������ 0LPL�*XHVVIHUG������ 
 /LQGD�.LSQHV��6HFUHWDU\������ /LQGD�3LOOD��/LEUDU\�'LUHFWRU 
 (ULQ�+HQGHUVRQ��7UHDVXUHU������ 1RUPDQG�0DUWLQ��6HOHFWPDQ�/LDLVRQ  
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081,&,3$/�87,/,7<�&200,77(( 

 'DYLG�6KDZ��&KDLUPDQ������ 'DOWRQ�3HUU\��������UHVLJQHG������� 
 &KHOVHD�3ULQGLYLOOH������ 'DZQ�/DYDFFKLD������ 
 :LOOLDP�$EERWW������   0DULO\Q�0F*UDWK��6HOHFWPDQ�/LDLVRQ  

    
3/$11,1*�%2$5' 

 7LPRWK\�0DOOH\��&KDLUPDQ������ 'LOORQ�'XPRQW������   
 -RUGDQ�8OHU\��9LFH-&KDLUPDQ������ (OOLRWW�9HORVR��$OWHUQDWH������ 
 &KDUOHV�%UDFNHWW������ 5RJHU�(��&RXWX��6HOHFWPDQ�/LDLVRQ 
 :LOOLDP�&ROOLQV������ 0DULO\Q�0F*UDWK��6HOHFWPDQ�/LDLVRQ�$OW� 
 (G�9DQ�GHU�9HHQ������       �����  

  

5(&5($7,21�&200,77(( 

 .HLWK�%RZHQ��&KDLUPDQ������ 6XVDQ�/D5RFKH������ 
 (ULF�+RUWRQ��9LFH�&KDLUPDQ������ 7KRPDV�%DUUHWW������ 
 6HDQ�2¶1HLOO������ 'DYLG�<DWHV��5HFUHDWLRQ�'LUHFWRU� 
 5REHUW�,DQQDFR������ .DUD�5R\��6HOHFWPDQ�/LDLVRQ 
 *UDFH�.HQQHG\�������       

 

6867$,1$%,/,7<�&200,77(( 

 'HEUD�3XWQDP��&KDLUPDQ������ 5LFKDUG�.DKQ������ 
 /LQGD�.LSQHV��9LFH-&KDLUPDQ������ &DLWOLQ�&KLTXHOLQ��������UHVLJQHG�������  
 7LP�:\DWW��&OHUN��������UHVLJQHG������� /LV]D�(OOLRW��$OWHUQDWH������ 
 -HQQLIHU�6WRQH-*ULPDOGL������ -HVV�)RUUHQFH��1RQ-9RWLQJ��([-2IILFLR 
 /HR�%HUQDUG������ 'DYLG�0RULQ��6HOHFWPDQ�/LDLVRQ 

   

75867((6�2)�7+(�75867�)81'6 

 (G�'XFKHVQH������ +DUU\�$��6FKLEDQRII������ 
 /HQ�/DWKURS������ 

      

=21,1*�%2$5'�2)�$'-8670(17 

 &KDUOLH�%UDFNHWW��&KDLUPDQ������� *HUDOG�'HDUERUQ������ 
 ����UHVLJQHG������� %ULDQ�(WLHQQH������ 
 -DPHV�3DFRFKD��9LFH-&KDLUPDQ������ 0DULO\Q�0F*UDWK��6HOHFWPDQ�/LDLVRQ 
 *DU\�'DGGDULR������  
  

$66(66,1*�'(3$570(17 

-DPHV�0LFKDXG��&KLHI�$VVHVVRU 
0LNH�5RWDVW��'HSXW\�$VVHVVRU 

$P\�0F0XOOHQ��$GPLQLVWUDWLYH�$LGH 

 
&20081,7<�7(/(9,6,21 

-DPHV�0F,QWRVK��'LUHFWRU�RI�&RPPXQLW\�0HGLD� 
0LFKDHO�-RKQVRQ��3URGXFWLRQ�&RRUGLQDWRU 
-DFTXHOLQH�/HPD\��3URGXFWLRQ�&RRUGLQDWRU 
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),1$1&(�'(3$570(17� 

.DWKU\Q�&DUSHQWLHU��)LQDQFH�'LUHFWRU��UHVLJQHG������� 
/LVD�/DEULH��7RZQ�$FFRXQWDQW� 

&KHUL�+HEHUW��6HQLRU�$FFRXQWLQJ�&OHUN 
.DWKOHHQ�:LOVRQ��+XPDQ�6HUYLFHV�6SHFLDOLVW 

 

,1)250$7,21�7(&+12/2*<�'(3$570(17 

/LVD�1XWH��,QIRUPDWLRQ�7HFKQRORJ\��,7��'LUHFWRU 
-RKQ�%HLNH��,7�6SHFLDOLVW 

9LQFHQW�*XDULQR��,7�6SHFLDOLVW 
'RXJ�%RVWHHOV��,7�7HFKQLFLDQ�,, 

 
/$1'�86( 

�(QJLQHHULQJ�3ODQQLQJ�=RQLQJ�&RGH�(QIRUFHPHQW� 
(OYLV�'KLPD��7RZQ�(QJLQHHU 
%ULDQ�*URWK��7RZQ�3ODQQHU 

%UXFH�%XWWULFN��=RQLQJ�$GPLQLVWUDWRU 
'RUHHQD�6WLFNQH\��$GPLQLVWUDWLYH�$LGH 
%URRNH�'XERZLN��$GPLQLVWUDWLYH�$LGH 
7UDF\�*RRGZLQ��$GPLQLVWUDWLYH�$LGH 

 

5(&5($7,21�'(3$570(17 

'DYLG�<DWHV��5HFUHDWLRQ�'LUHFWRU��UHVLJQHG������� 
&KULVWLQD�3HWHUVRQ��3DUW-WLPH�2IILFH�$GPLQLVWUDWRU 
1DRPL�%XVQDFK��3DUW-WLPH�2IILFH�$GPLQLVWUDWRU 

/RUL�%RZHQ��6HQLRU�6HUYLFHV�&RRUGLQDWRU 
/HR�%HUQDUG��3DUW-WLPH�0DLQWHQDQFH 

 

6(/(&70(1¶6�2)),&( 

6WHSKHQ�$��0DOL]LD��7RZQ�$GPLQLVWUDWRU 
-LOO�/DIILQ��([HFXWLYH�$VVLVWDQW� 

/RUULH�:HLVVJDUEHU��$GPLQLVWUDWLYH�$LGH� 
:D\QH�0DGHLURV��&XVWRGLDQ 

 

6(:(5�'(3$570(17 

'RQQD�6WDIILHU-6RPPHUV��$GPLQLVWUDWLYH�$LGH 
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'RQQD�0HODQVRQ��'HSXW\�&OHUN 
3DP�%LVELQJ��$VVLVWDQW�&OHUN 

&KULVWLQH�6WURXW-/L]RWWH��$VVLVWDQW�&OHUN 
5RJHU�2UGZD\��$VVLVWDQW�&OHUN 

 
:$7(5�'(3$570(17 

9DOHULH�0DUTXH]��:DWHU�8WLOLW\�&OHUN� 
%DUEDUD�2¶%ULHQ��:DWHU�8WLOLW\�&OHUN� 
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$'0,1,675$7,21 

5REHUW�0��%X[WRQ��)LUH�&KLHI 
 6FRWW�7LFH��'HSXW\�&KLHI (ULND�/D5LYLHUH��([HFXWLYH�&RRUGLQDWRU 
 0LFKHOOH�5XGROSK��(06�6XSHUYLVRU 5REHUW�+DJJHUW\��6XSSRUW�6HUYLFHV 
 +HOHQ�&KH\QH��$GPLQLVWUDWLYH�$LGH� -DPHV�3DTXHWWH��'HSXW\�&KLHI 

 
 

&20081,&$7,216 
&RG\�%XVNH\�������-RKQ�&ROOLQV�������$GDP�)UHGHULFN�������$QWKRQ\�3DWWL 

 
 

,163(&7,21$/�6(59,&(6 
 6WHYH�'XEH��)LUH�3UHYHQWLRQ�2IILFHU� 'DYH�+HEHUW��%XLOGLQJ�2IILFLDO  
 3DXOD�2UHQGRUI��$GPLQLVWUDWLYH�$LGH 'DYLG�+RWKDP��,QVSHFWRU 
 5D\PRQG�$EDLU��,QVSHFWRU 

0LFKDHO�$UPDQG��)LUHILJKWHU�$(07 
-DPHV�%DYDUR��)LUHILJKWHU�$(07 
&UDLJ�%HQQHU��)LUHILJKWHU�3DUDPHGLF 
7RGG�%HUXEH��/LHXWHQDQW�3DUDPHGLF 
.HYLQ�%OLQQ��&DSWDLQ�3DUDPHGLF 
*OHQ�%UDGLVK��)LUHILJKWHU�$(07 
'DYLG�%ULGHDX��)LUHILJKWHU�$(07 
,DQ�&DQDYDQ��)LUHILJKWHU�$(07 
%ULDQ�&ODUHQEDFK��)LUHILJKWHU�$(07 
0DUWLQ�&RQORQ��/LHXWHQDQW 
&DPHURQ�&RYHUW��)LUHILJKWHU�3DUDPHGLF 
%HQMDPLQ�&UDQH��/LHXWHQDQW�3DUDPHGLF 
6DUDK�'HORV�5H\HV��)LUHILJKWHU�$(07 
5\DQ�'LIUDQ]D��)LUHILJKWHU�3DUDPHGLF 
$OODQ�'XEH��/LHXWHQDQW�$(07 
-RVKXD�)UXPNLQ��)LUHILJKWHU�$(07 
6WHSKHQ�*DQQRQ��&DSWDLQ�3DUDPHGLF 
&RUH\�*LUDUG��)LUHILJKWHU�$(07 
.HYLQ�*UHELQDU��&DSWDLQ�3DUDPHGLF 
(ULF�+DFNHWW��)LUHILJKWHU�$(07 

7KRPDV�+HQOH\��)LUHILJKWHU�$(07 
(ULF�/DPEHUW��/LHXWHQDQW 
-DPHV�/DSSLQ��)LUHILJKWHU�(07 
.\OH�/HYHVTXH��/LHXWHQDQW�3DUDPHGLF 
0LFKDHO�0DOOHQ��/LHXWHQDQW 
6HDQ�0DPRQH��&DSWDLQ 
%LOO�0RUWLPHU��)LUHILJKWHU�$(07 
0LFKDHO�0XOFD\��)LUHILJKWHU�$(07 
-HIIUH\�2JLED��)LUHILJKWHU�$(07 
3DXO�2OLQ��)LUHILJKWHU�$(07 
$QGUHZ�3HUNLQV��)LUHILJKWHU�$(07 
7RE\�3URYHQFDO��/LHXWHQDQW 
*UHJRU\�5LFK��/LHXWHQDQW�3DUDPHGLF 
-HIIUH\�6DQGV��)LUHILJKWHU�$(07 
%HQMDPLQ�6DYDJH��)LUHILJKWHU�$(07 
$QGUHZ�6LOYHU��)LUHILJKWHU�$(07 
-XVWLQ�7UDF\��)LUHILJKWHU�$(07 
'HPLWUL�9HQHWRV��)LUHILJKWHU�$(07 
=DFKDU\�:KLWQH\��)LUHILJKWHU�3DUDPHGLF 
$ODQ�:LQVRU��)LUHILJKWHU�$(07 

23(5$7,216 
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38%/,&�:25.6�'(3$570(17 

 

',5(&725 

-HVV�)RUUHQFH 
 

+,*+:$<�683(59,625�-�6HZHU�'UDLQV +,*+:$<�683(59,625�-�6WUHHWV� 

-DPHV�/DYDFFKLD ���������������������������������������������-DVRQ�7ZDUGRVN\ 

 
$'0,1,675$7,21 

&KHU\O�&KDUWLHU��2SHUDWLRQV�$VVLVWDQW 
-XG\�0DF1HLO��3�7�2IILFH�$VVLVWDQW 

675((7�',9,6,21 

    .HQQHWK�$GDPV 'XVWLQ�6PDOO 
��������    0DWW�&DUSHQWLHU 5LFKDUG�5LHQGHDX 
���������    -RKQ�&LDOHN  .HYLQ�+XVVH\ 
�    'DQ�&ODUNH��-U��������� 6FRWW�)XOOHU 
    %UXFH�'DLJOH������� -RKQ�'RZJRV 

-HUHP\�)DXONQHU��)RUHPDQ 

3$5.6�',9,6,21 

-RVKXD�(GZDUGV��)RUHPDQ 

'5$,1�6(:(5�',9,6,21 

0DWW�&RVWD 
-RQ�'HPDQFKH 

7LPRWK\�*UHHQZRRG 
*DUUHWW�/HDRU 
0LNH�6LWHPDQ 
6FRWW�6WHYHQV 
-LPP\�-DFTXHV 

0$,17(1$1&(�',9,6,21 

(ULF�'LRQQH��&KLHI�0HFKDQLF 
5LFKDUG�0HODQVRQ��0HFKDQLF 

3�7�6(1,25�&(17(5�0$,17(1$1&( 

6WHYH�3LQDUG 
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+8'621�32/,&(�'(3$570(17 
�DV�RI�'HFHPEHU������ 

&KLHI�RI�3ROLFH 
:LOOLDP�$YHU\������� 

([HFXWLYH�&RRUGLQDWRU    'HSDUWPHQW�&KDSODLQ 
�6KHUULH�.LPEDOO�������     �5HYHUHQG�'DYLG�+RZH 

)LHOG�2SHUDWLRQV�%XUHDX 
&DSWDLQ�7DG�'LRQQH������� 

3DWURO�'LYLVLRQ 

/LHXWHQDQW�0LFKDHO�1LYHQ������� 
/LHXWHQDQW�0LFKDHO�'DYLV������� 
/LHXWHQDQW�5RJHU�/DPDUFKH������� 
6HUJHDQW�.HYLQ�5LOH\������� 
6HUJHDQW�3DWULFN�%URGHULFN�������
6HUJHDQW�0LFKDHO�&RUH\�������
6HUJHDQW�%U\DQ�*HQRYHVH������� 
2IILFHU�$OOLVRQ�&XPPLQJV������� 
2IILFHU�$GDP�/LVFKLQVN\������� 
2IILFHU�0DWWKHZ�7RSSHU������� 
2IILFHU�'DQLHO�'RQDKXH�������  
2IILFHU�1DWKDQ�*ORZDFNL������� 

2IILFHU�5RQDOG�&ORXWLHU������ 
2IILFHU�7\OHU�0HUULOO������� 
2IILFHU�$QGUHZ�9DOFRXUW������ 
2IILFHU�7D\ORU�0RULQ������� 
2IILFHU�-HUHG�1HII������� 
2IILFHU�5REHUW�0F1DOO\�������
2IILFHU�7\OHU�7DPERXULV������ 
2IILFHU�'DYLG�*ODVHU������� 
2IILFHU�/HDQGUR�6RVD������� 
2IILFHU�6KDQH�*UD\VRQ������� 
2IILFHU�*LRPDU�&RORQ������� 
2IILFHU�.UDLJ�+RDJ������� 

2IILFHU�0DWWKHZ�+RUWRQ������� 
2IILFHU�$GDP�5R\VWRQ������� 
2IILFHU�-RKQ�3LQDUG������� 
2IILFHU�(WKDQ�%URGHOO������� 
2IILFHU�&HFHOLD�2UWHJD������� 
2IILFHU�9LFWRULD�6KDZ������� 
2IILFHU�)UDQFLV�0F,QQLV������� 
2IILFHU�&RULQQH�%ODQFKDUG������� 
2IILFHU�.\OH�7RELQ������� 
2IILFHU�-DPHV�0RUDQ������� 

�����������������������������������������   ��������������������������� 
 'HWHFWLYH�&DSWDLQ�'DYLG�&D\RW������� 
 6HUJHDQW�3DWULFN�0F6WUDYLFN������� 
 'HWHFWLYH�3KDULWK�'HQJ������� 
 'HWHFWLYH�$ODQ�0DUFRWWH�������  
 'HWHFWLYH�&RG\�/DPEHUW�������� 
 'HWHFWLYH�0DWWKHZ�%OD]RQ 
 'HWHFWLYH�0DWWKHZ�)O\QQ���������� 

 ���$WWRUQH\�-RVHSK�7HVVLHU�������  
 ���2IILFHU�&ROE\�0RUWRQ������� 
 ���7UDF\�&DUQH\��/HJDO�&OHUN������� 
 ���/HLDQH�+HZLWW��/HJDO�&OHUN������� 
��� ���-HUL�&ORXWLHU��9:$�������  

$GPLQLVWUDWLYH�%XUHDX 
&DSWDLQ�'DYLG�%LDQFKL������� 

6XSSRUW�6HUYLFHV�'LYLVLRQ 
6HUJHDQW�'HUHN�/OR\G������� 
2IILFHU�5DFKHOOH�0HJRZHQ������� 
652�-DVRQ�'RZQH\������� 
652�&DVVDQGUD�$YHU\������� 
652�-RKQ�0LUDEHOOD������� 

    
$QLPDO�&RQWURO�'LYLVLRQ 

�������-DQD�0F0LOODQ������� 
�������  ���  

6FKRRO�&URVVLQJ�*XDUGV 
��������'HQLVH�3HWWLQDWR������� 
��������*HRUJLD�3DOPHU������� 
��������3KLOLS�'XUDQG������� 
��������/LVD�/\RQV������� 
��������-RVHSK�)OHPLQJ������� 
��������*DU\�5RGJHUV������� 
��������6S\URV�5RXWVLV������� 
��������6WHYHQ�3LQDUG������� 
��������0HOLVVD�0HQGR]D������� 
 
�������5HFRUGV�'LYLVLRQ 

0LFKHOOH�9DFKRQ��5HFRUGV�&OHUN������� 
'HEUD�.LUNZRRG��5HFRUGV�&OHUN������� 
 

&RPPXQLFDWLRQV�'LYLVLRQ 
/LHXWHQDQW�6WHYHQ�0F(OKLQQH\������� 
+HDWKHU�3RROH������� 
%ULDQ�'H3ORH\������� 
$QJHOD�$OOHQ������� 
&ROOHHQ�-HIIHUVRQ������� 
7UDFH\�6LPPRQV������� 
6DEULQD�0DGL������� 
$Q\VVD�6HYLJQ\������� 
-HVVLFD�7ULFNHWW������� 
 
)DFLOLWLHV�0DQDJHPHQW 
'DQLHO�&ODUNH������� 
&RRSHU�'RZQH\������� 
 
6SHFLDO�–�3DUW�7LPH�2IILFHUV 
2IILFHU�5REHUW�7RXVLJQDQW 
2IILFHU�-RKQ�0F*UHJRU 
2IILFHU�&KULVWRSKHU�&DYDOODUR��  
2IILFHU�6FRWW�0DF'RQDOG 
 
 
 
,QGLFDWHV�3DUW-7LPH 
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72:1�2)�+8'621 
%RDUG�RI�6HOHFWPHQ����������������� 

���6FKRRO�6WUHHW���ā���+XGVRQ��1HZ�+DPSVKLUH���������ā��7HO�����-���-�������ā��)D[�����-���-���� 

 :H�KDYH�HQGXUHG�D�ZRUOGZLGH�SDQGHPLF�DV�KDV�QHYHU�EHHQ�VHHQ�LQ�KLVWRU\��&29,'-���HI�
IHFWHG�HYHU\�DVSHFW�RI�RXU�OLYHV�DFURVV�WKH�ZRUOG��RXU�QDWLRQ�DQG�RXU�FRPPXQLW\��7R�VD\�WKH�OHDVW�
OLIH�ZDV�SXW�RQ�KROG�� 

 +XGVRQ�SXW�LQ�SODFH�YHU\�HDUO\�LQ�WKH�SDQGHPLF�DQ�(PHUJHQF\�2SHUDWLRQV�3ODQ�WR�VHH�WKH�
UHVLGHQWV��HPSOR\HH¶V�DQG�JRYHUQPHQW�WKURXJK�WR�HQVXUH�WKH�WRZQ�UDQ�DV�VDIHO\�DQG�HIILFLHQWO\�DV�
SRVVLEOH��:LWK�WKH�OHDGHUVKLS�RI�)LUH�&KLHI�5RE�%X[WRQ��DQG�DOO�WRZQ�OHDGHUVKLS�VHOHFWPHQ��GHSDUW�
PHQW�KHDGV�DQG�VFKRRO�RIILFLDO¶V�WKH�SODQ�SURYLGHG�D�GLUHFWLRQ�WR�QDYLJDWH�WKH�QHYHU-HQGLQJ�FKDQJ�
HV��GLUHFWLYHV��FKDOOHQJHV�DQG�KHDOWK�FRQFHUQV�ZH�DOO�IDFHG��2YHUDOO��HYHQ�ZLWK�WKH�PDQ\�LQFRQYHQ�
LHQFH¶V�ZH�IDFHG�WKH�WRZQ�ZHDWKHUHG�WKH�VWRUP�ZHOO�� 

 2XU�SROLFH�DQG�ILUH�GHSDUWPHQWV�QRW�RQO\�KDQGOHG�WKH�QRUPDO�UHVSRQVHV�EXW�GXULQJ�WKH�SDQ�
GHPLF�KDQGOHG�WKH�LQFUHDVHG�VWUDLQ�WKDW�ZDV�SODFHG�RQ�ERWK�GHSDUWPHQWV��,Q�WKH�VSULQJ�FDOOV�IRU�VHU�
YLFH�GURSSHG�FRQVLGHUDEO\��$V�ZH�HQWHUHG�WKH�ODVW�PRQWK�RI������UHFRUGV�ZHUH�VHW�IRU�WKH�QXPEHUV�
RI�LQFLGHQWV�UHVSRQGHG�WR�LQ�D�VLQJOH�PRQWK� � 

 $PLG�WKH�SDQGHPLF�+XGVRQ�ZDV�OLVWHG�DV�RQH�RI�WKH�EHVW�SODFHV�WR�OLYH��7KLV�LV�GXH�WR�WKH�
TXDOLW\�RI�SHRSOH�ZKR�OLYH��ZRUN�DQG�YROXQWHHU�WR�PDNH�RXU�WRZQ�ZKDW�LW�LV�WRGD\��7KH�FDQ�GXH�DWWL�
WXGH�DQG�WKRVH�ZKR�JLYH�WKHLU�WLPH�WR�UHDFK�WKH�KLJKHU�VWDQGDUG�DQG�TXDOLW\�RI�OLIH�� 

 2XU�WRZQ�HPSOR\HHV�DUH�VHFRQG�WR�QRQH�DQG�DUH�WKH�EDFNERQH�RI�RXU�RSHUDWLRQV�DQG�VHUYLFH�
WR�RXU�UHVLGHQWV��(DFK�DQG�HYHU\�GD\�WKH\�JR�DERYH�DQG�EH\RQG�LQ�WKHLU�GHGLFDWLRQ��FRPPLWPHQW�
DQG�ZRUN� HWKLF� WR�PHHW� WKH� QHHGV� RI� WKH� FRPPXQLW\�� UHVLGHQWV� DQG� YLVLWRUV��:H� DUH� IRUWXQDWH� WR�
KDYH�WKHVH�KLJK�FDOLEHU�SHUVRQQHO�VHUYLQJ�RXU�HYHU\GD\�QHHGV�� 

 7KH�7RZQV�YROXQWHHUV�RI�WKH�PDQ\�%RDUGV�DQG�&RPPLWWHHV�DUH�D�WUXH�DVVHW�WR�WKH�RSHUDWLRQ��SODQQLQJ��
VDIHW\��FRQVHUYDWLRQ��VXVWDLQDELOLW\�DQG�SURVSHULW\�RI�+XGVRQ��:LWKRXW�WKHLU�WLPH�DQG�FRPPLWPHQW�WR�WKH�WRZQ�
DQG�WKHLU�SDVVLRQ�WR�VHUYH�DW�QR�FRVW�WR�WKH�WD[SD\HU�WKH�DVVHWV�WR�+XGVRQ�ZRXOG�QRW�FRPH�IUXLWLRQ�� 

 7KH�%RDUG�RI�6HOHFWPHQ�KDYH�JUHDWO\�DSSUHFLDWHG�WKH�ZHOFRPH��VXSSRUW�DQG�WHDPZRUN�RI�
WKH�7RZQV�6FKRRO�%RDUG��2XU�ERDUGV�ERWK�KDYH�WKH�VDPH�JRDO�IRU�WKRVH�ZH�VHUYH�DQG�UHSUHVHQW�DQG�
WKH�ZRUN�ZH�KDYH�FRPSOHWHG�WRJHWKHU�KDV�PDGH�IRU�D�EHWWHU�+XGVRQ�� 

 :H�FRQWLQXH�WR�PRYH�IRUZDUG�WR�SODQ�IRU�ZKDW�WKH�IXWXUH�ZLOO�SODFH�XSRQ�XV��7UDIILF�FRQWLQ�
XHV�WR�EH�RQH�RI�WKH�7RZQV�PRVW�RXWVWDQGLQJ�LVVXHV�JUHDW�VWULGHV�ZHUH�WDNHQ�RYHU�WKH�ODVW�\HDU�WR�
LPSURYH�WUDIILF�PRYHPHQW��7KH�7RZQ�(QJLQHHU�ZRUNHG�GLOLJHQWO\�RQ�XSGDWHV�ZLWK�WKH�WUDIILF�FRQ�
WURO�GHYLVHV�ZKLFK�KDV�PDGH�D�JUHDW�LPSURYHPHQW�RI�WKH�WUDIILF�IORZ�RQ�RXU�URDGV��2WKHU�URDG�LP�
SURYHPHQWV�DUH�EHLQJ�ORRNHG�DW�LQ�WKH�IXWXUH�WR�HYHQ�PRUH�HDVH�RXU�WUDIILF�ZRHV��&RPPXQLW\�'H�
YHORSPHQW�DOVR�UHPDLQV�LQ�WKH�IRUH�IURQW�ZLWK�FRPPHUFLDO�DQG�LQGXVWULDO�EDVHG�SODQV�PRYLQJ�IRU�
ZDUG�ZKLFK�ZLOO�VWUHQJWKHQ�RXU�WD[�EDVH��7KH�&RQVHUYDWLRQ�&RPPLWWHH�FRQWLQXHV�WR�SXUVXH�RSSRU�
WXQLWLHV�WR�LQFUHDVH�WKH�7RZQV�JUHHQ�VSDFH�WR�PHHW�WKH�QHHG�IRU�SXEOLF�VSDFH�DQG�RXWGRRU�UHFUHD�
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WLRQDO�DUHDV��6HYHUDO�SLHFHV�RI�ODQG�KDYH�EHHQ�DGGHG�WR�DOORZ�UHVLGHQWV�SODFHV�WR�KLNH�DQG�HQMR\�QD�
WXUH�RQ�D�\HDU-URXQG�EDVLV��7KHVH�DUH�D�IHZ�RI�WKH�SULRULWLHV�ZH�DV�D�7RZQ�IDFH�DQG�PXFK�WLPH�ZLOO�
EH�VSHQW�WR�HQVXUH�DQ\�DQG�DOO�QHHGV�DUH�PHW�DQG�WKDW�ZH�FRQWLQXH�WR�GHYHORS�DQG�IORXULVK�� 

2XU�GHHS�DSSUHFLDWLRQ�LV�H[WHQGHG�WR�DOO�WKH�FRPPXQLW\�DQG�FLYLF�JURXSV�IRU�WKHLU�JHQHU�
RXV�VXSSRUW��VHUYLFHV�DQG�HYHQWV�WKH\�SURYLGH�HDFK�DQG�HYHU\�\HDU�� 

 ,W� LV� ZLWK� JUHDW� WKDQNV� ZH� VHQG� RXW� WR� DOO� RXU� UHWLUHHV� DQG� HPSOR\HHV� ZKR� KDYH�
PRYHG� RQ� WR� QHZ� HPSOR\PHQW�� 7KH\� HDFK� OHIW� D�PDUN� RQ� WKH� 7RZQ� DQG� WKHLU� VHUYLFH� LV�
JUHDWO\�DSSUHFLDWHG� � 

 ,� ZDQW� WR� DFNQRZOHGJH� P\� SHHUV� RQ� WKH� %RDUG� RI� 6HOHFWPHQ� IRU� DOORZLQJ� PH� WR�
VHUYH� DV� FKDLUPDQ� �� FRQVHFXWLYH� \HDUV� GXULQJ� ZKDW� KDV� EHHQ� DQ� XQSUHFHGHQWHG� WLPH� LQ�
RXU�KLVWRU\��7KLV�WHUP�KDV�WDXJKW�PH�PXFK��WKH�PRVW�LW�KDV�VKRZQ�PH�ZDV�WKDW�WKH�%RDUG�
ZRUNV�DV�D�WHDP�DQG�ZLWKRXW�WKH�SURIHVVLRQDOLVP��OHDGHUVKLS��PHQWRUVKLS��GHGLFDWLRQ�DQG�
FRPPLWPHQW�� (DFK�PHPEHU� RI� WKH� %RDUG� RI� 6HOHFWPHQ� KDV� VKRZQ�P\� WHQXUH�ZRXOG� QRW�
KDYH�UXQ�DV�ZHOO�DV�LW�KDV��6HOHFWPHQ�&RXWX��0F*UDWK��0DUWLQ�DQG�5R\�WKDQN�\RX�� 

 ,�ZRXOG�DOVR�EH�UHPLVV�LI�,�GLG�QRW�UHFRJQL]H�7RZQ�$GPLQLVWUDWRU�0DOL]LD��DQG�DOO�
WKH�GHSDUWPHQW�KHDGV�IRU�DOO�WKH�HIIRUW��WLPH�DQG�LQ�VRPH�FDVHV�RYHU�WKH�WRS�ZRUN�NHHSLQJ�
+XGVRQ�UXQQLQJ�GXULQJ�WKH�SDQGHPLF��'HPDQGV��WLPH�UHVWUDLQWV�DQG�SUREOHP�VROYLQJ�RQ�D�
OHYHO� QHYHU� VHHQ� EHIRUH�ZHUH� SODFHG� RQ� HDFK� RI� WKHP� DQG� WKH\�PHHW� WKHVH� UHTXLUHPHQWV�
ZLWKRXW�KHVLWDWLRQ�� 

 ,Q� FORVLQJ�� ,� ZRXOG� OLNH� WR� WKDQN� WKH� UHVLGHQWV� RI� +XGVRQ� DQG� ,� ORRN� IRUZDUG� WR�
ZRUNLQJ�WR�FRQWLQXH�WR�PRYH�WKH�7RZQ�IRUZDUG�DQG�SURYLGH�VHUYLFH�WR�RXU�FRPPXQLW\�� � 

 � 

9HU\�WUXO\�\RXUV� 

+XGVRQ�%RDUG�RI�6HOHFWPHQ 

 

 

 

'DYLG�6��0RULQ��&KDLUPDQ 
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2020 End of the Year Report from Executive Councilor Debora Pignatelli 

 ,W�LV�DQ�KRQRU�IRU�PH�WR�UHSUHVHQW�&RXQFLO�'LVWULFW�)LYH�RQ�WKH�([HFXWLYH�&RXQFLO���7KH�&RXQFLO�KDG�
LWV�EHJLQQLQJV� LQ������ZKHQ�.LQJ�&KDUOHV�VHSDUDWHG� WKH� WHUULWRU\�RI�1HZ�+DPSVKLUH�IURP�0DVVDFKXVHWWV��
DQG�WKH�ILUVW�&RXQFLO�ZDV�HVWDEOLVKHG�DQG�FRQYHQHG�LQ�HDUO\�������:KHQ�1HZ�+DPSVKLUH¶V�VWDWH�FRQVWLWXWLRQ�
ZDV�ZULWWHQ��WKH�&RXQFLO�ZDV�FUHDWHG�DV�D�FRQVWLWXWLRQDO�ERG\�WR�ZDWFK�RYHU�WKH�DFWLRQV�RI�RXU�*RYHUQRU� 

 (DFK�RI�WKH�ILYH�&RXQFLORUV��HOHFWHG�HYHU\�WZR�\HDUV�E\�WKH�YRWHUV�LQ�WKHLU�GLVWULFW��UHSUHVHQWV�DSSUR[�
LPDWHO\���������SHRSOH�� 

 7KH�&RXQFLO�PHW�IRU����VFKHGXOHG�PHHWLQJV�ZLWK�WKH�*RYHUQRU�WKLV�\HDU�WR�FDUU\�RXW�WKHLU�GXWLHV�RI�
FRQILUPLQJ� DSSRLQWPHQWV� DQG� SDVVLQJ� VWDWH� FRQWUDFWV�� � �����ZDV� FHUWDLQO\� GLIIHUHQW� IURP� SUHYLRXV� \HDUV���
:KHQ�&29,'-���VWUXFN�1+��LW�ZDV�GHFLGHG�WKDW� WKH�&RXQFLO�ZRXOG�FRQGXFW�WKHLU�PHHWLQJV�E\�WHOHFRQIHU�
HQFH���2XU�ODVW�³LQ�SHUVRQ´�PHHWLQJ�ZDV�LQ�RXU�&RXQFLO�&KDPEHU�DW�WKH�6WDWH�+RXVH�RQ�0DUFK���WK�DQG�ZH�
GLGQ¶W�UHFRQYHQH�³LQ�SHUVRQ´�PHHWLQJV�DJDLQ�XQWLO�6HSWHPEHU���WK��ZKHQ�RXU�PHHWLQJV�ZHUH�KHOG�DW�WKH�1+�
1DWLRQDO� *XDUG�� (GZDUG�&URVV� 7UDLQLQJ� &RPSOH[� LQ� 3HPEURNH�� 1+�� � $�'HFHPEHU�PHHWLQJ� ZDV� KHOG� DW�
81+��'XUKDP��1+���7KRXJK�WKH�PHHWLQJV�ZHUH�D�ELW�VORZHU��DQG�WKHUH�ZDV�QR�SHUVRQDO�LQWHUDFWLRQ��HYHU\�
WKLQJ�ZHQW�ZHOO�� �7KH�SXEOLF�DQG�QHZV�PHGLD�ZHUH�DEOH�WR�DFFHVV� WKH�SURFHHGLQJV�ZLWK�FDOO� LQ�SURYLVLRQV��
8QOLNH�LQ�\HDUV�SDVW��ZH�ZHUH�XQDEOH�WR�WDNH�WKH�PHHWLQJV�RXW�WR�WKH�FRPPXQLWLHV�LQ�RXU�GLVWULFWV�EHFDXVH�RI�
VDIHW\�FRQFHUQV�� 

 7KH�([HFXWLYH�&RXQFLO�UHYLHZHG�DQG�SDVVHG�VHYHUDO�ELOOLRQ�GROODUV�RI�VWDWH�FRQWUDFWV�FRYHULQJ�HYHU\�
WKLQJ�IURP�KLJKZD\�SURMHFWV��VHUYLFHV�IRU�FLWL]HQV�\RXQJ�DQG�ROG��VXSSOLHV��PHPEHUVKLSV�LQ�SURIHVVLRQDO�RU�
JDQL]DWLRQV��DV�ZHOO�DV�SURPRWLRQV�IRU�RXU�$LU�DQG�$UP\�1DWLRQDO�*XDUG�PHPEHUV�� 

 ,Q�DGGLWLRQ�WR�WKH�VFKHGXOHG�PHHWLQJV��WKH�&RXQFLO�KHOG�HLJKW�3XEOLF�+HDULQJV���7KHVH�PHHWLQJV�DO�
ORZ�WKH�&RXQFLO�WKH�RSSRUWXQLW\�WR�FRQGXFW�SXEOLF�LQWHUYLHZV�DQG�UHYLHZ�PDWHULDOV�SULRU�WR�YRWLQJ���+HDULQJV�
ZHUH�KHOG�RQ�WKH�QRPLQDWLRQ�RI�IRXU�'HSDUWPHQW�+HDGV��&RPPLVVLRQHUV�DQG�'LUHFWRUV��WZR�DSSRLQWPHQWV�WR�
WKH�FRXUW�V\VWHP��DQG�WZR�UHTXHVWV�IRU�3DUGRQV� 

 :H�FRQILUPHG�KXQGUHGV�RI�YROXQWHHUV� WR� VHUYH�RQ� WKH�VWDWH¶V�����SOXV�6WDWH�%RDUGV�DQG�&RPPLV�
VLRQV���7KLV�LV�D�YHU\�LPSRUWDQW�DQG�UHZDUGLQJ�H[SHULHQFH�IRU�RXU�FLWL]HQV�DQG�,�HQFRXUDJH�DQ\RQH�ZLWK�DQ�
LQWHUHVW�LQ�YROXQWHHULQJ�WR�YLVLW��KWWS���ZZZ�VRV�QK�JRY�UHGERRN�LQGH[�KWP�IRU�D�OLVWLQJ�RI�RSSRUWXQLWLHV� 

 

6LQFHUHO\�� 
'HERUD�%��3LJQDWHOOL 
([HFXWLYH�&RXQFLORU 

 

Amherst, Antrim, Bennington, Brookline, Deering, Dunbarton, Fitzwilliam, Francestown, Greenfield, Greenville, Hillsborough, 
Hollis, Hudson, Jaffrey, Litchfield, Lyndeborough, Mason, Merrimack, Milford, Mont Vernon, New Boston, New Ipswich, 

Peterborough, Richmond, Rindge, Sharon, Swanzey, Temple, Troy, Weare, Wilton, Windsor and the City of Nashua 



�� 

 

72:1�2)�+8'621 
2IILFH�RI�WKH�&KLHI�$VVHVVRU 

 
 

���6FKRRO�6WUHHW���ā���+XGVRQ��1HZ�+DPSVKLUH���������ā��7HO�����-���-�������ā��)D[�����-����-���� 

:ŝŵ�DŝĐŚĂƵĚ 
�ŚŝĞĨ��ƐƐĞƐƐŽƌ͕���� 

�ŵĂŝů͗�ũŵŝĐŚĂƵĚΛŚƵĚƐŽŶŶŚ͘ŐŽǀ�ͬ�ǁǁǁ͘ŚƵĚƐŽŶŶŚ͘ŐŽǀ 

)RU�WKH������FDOHQGDU�\HDU�WKH�7RZQ�KDV�VHHQ�D�PHDVXUHG�DQG�FRQWLQXLQJ�LQFUHDVH�LQ�WKH�YROXPH�RI�
UHDO� HVWDWH� VDOHV� DFWLYLW\�� FRQWLQXLQJ� JURZWK� LQ� EXLOGLQJ� SHUPLW� DQG� EXLOGLQJ� DGGLWLRQV� DFWLYLW\�� DV�ZHOO� DV�
JURZWK�LQ�WKH�FRPPXQLWLHV�WD[DEOH�DVVHVVHG�YDOXH��DOO�RI�WKH�DERYH�H[DFHUEDWHG�E\�WKH�&29,'���SDQGHPLF��
7KH�7RZQ� LV� QRZ��-\HDUV� RXW� IURP�KDYLQJ� FRPSOHWHG� LWV� VWDWXWRULO\� UHTXLUHG� UHDVVHVVPHQW� RI� SURSHUW\� LQ�
������DQG�WKH�DYHUDJH�DVVHVVHG�YDOXH�RI�VLQJOH�IDPLO\�SURSHUW\�KDV�FRQWLQXHG�WR�LQFUHDVH�DFURVV�WKH�ERDUG��
7KH�QH[W�VWDWH-PDQGDWHG�UHDVVHVVPHQW�LV�VFKHGXOHG�IRU�WKH������DVVHVVPHQW�\HDU��DQG�WKH�GHSDUWPHQW�LV�UH�
VHUYLQJ�IXQGV�IRU�WKDW�QH[W�UHYDOXDWLRQ�YLD�WKH�FDSLWDO�UHVHUYH�IXQG�SURFHVV��DV�ZHOO�DV�FRQWLQXLQJ�LWV���-\HDU�
F\FOH�RI�FRQWLQXRXV�SURSHUW\�GDWD�FROOHFWLRQ��WR�KHOS�HQVXUH�DFFXUDWH�GDWD�E\�ZKLFK�WR�EDVH�WD[DEOH�DVVHVVHG�
YDOXHV�XSRQ� 

�,Q�RUGHU�IRU�WKH�7RZQ�WR�SURWHFW�LWV�WD[�EDVH�IURP�EHLQJ�WDUJHWHG�E\�QRQ-FHUWLILHG�XQOLFHQVHG�SURSHU�
W\�WD[�UHSV��DQG�LQ�RUGHU�WR�PDLQWDLQ�LWV�PXOWL-\HDU�LQYHVWPHQWV�LQ�DVVHVVPHQW�SHUIRUPDQFH��WKH�%RDUG�RI�6H�
OHFWPHQ�KDYH�FRQWLQXHG�WR�DSSURYH�IXQGLQJ�RI�WKH�GHIHQVH�RI�DVVHVVPHQW�LQLWLDWLYHV�LQ�UHJDUGV�WR�SURSHUW\�WD[�
DSSHDOV�LQ�WKH�1+�MXGLFLDO�V\VWHP��7KLV�LV�DQ�LPSRUWDQW�DOORFDWLRQ�RI�UHVRXUFHV�E\�WKH�%RDUG�RI�6HOHFWPHQ�DV�
WKH�$VVHVVLQJ�'HSDUWPHQW¶V�FRQWLQXHG�VXFFHVV�LQ�WKLV�DUHD�ZLOO�FRQWLQXH�WR�VHUYH�WR�OHVVHQ�WKH�7RZQ¶V�SURS�
HUW\�WD[�DEDWHPHQW�RYHUOD\�DFFRXQW�H[SRVXUH���� 

7KH�GHSDUWPHQW�FRQWLQXHV�WR�SURYLGH�TXDOLW\��SURIHVVLRQDO�DQG�WLPHO\�VHUYLFH� WR�WKH� WD[SD\HUV�WKDW�
FRPH� LQWR�RXU�RIILFH� IRU�KHOS�ZLWK� DSSOLFDWLRQV� IRU�(OGHUO\�([HPSWLRQV��9HWHUDQV¶�7D[�&UHGLWV��'LVDELOLW\�
([HPSWLRQV��6RODU�([HPSWLRQV�HWF���DV�ZHOO�DV�WR�ZRUN�RQ�WKH�P\ULDG�RI�SURFHVVHV�WKDW�DUH�SDUW�RI�WKH�$V�
VHVVLQJ�'HSDUWPHQW¶V� UHVSRQVLELOLWLHV�� �7KH�GHSDUWPHQW�ZLVKHG� LWV� SULRU�$VVHVVPHQW� WHFKQLFLDQ��0LNH�3LH�
WUDVNLHZLF]��ZHOO�LQ�KLV�UHWLUHPHQW�DQG�ZH�ZHUH�IRUWXQDWH�WR�KDYH�KLV�H[SHUWLVH�DQG�DVVLVWDQFH��7KH�GHSDUW�
PHQW�ZDV� VXFFHVVIXO� LQ� FUHDWLQJ� D� QHZ�SRVLWLRQ�� WKDW� RI�'HSXW\�$VVHVVRU�� VLPLODU� WR�RWKHU� VLPLODUO\� VL]HG�
FRPPXQLWLHV�DQG�DSSURSULDWH�IRU�VXFFHVVLRQ�SODQQLQJ��DQG�ZHOFRPHG�0LNH�5RWDVW�WR�WKLV�SRVLWLRQ��:H�ZRXOG�
DOVR�QRW�EH�DV�UHVSRQVLYH�WR�\RXU�QHHGV�DQG�TXHVWLRQV�ZLWKRXW�WKH�YDOXHG�DVVLVWDQFH�RI�$GPLQLVWUDWLYH�$LGH�
,,��$P\�0F0XOOHQ��DQG�DOO�RI�WKH�DERYH¶�V�VNLOOV�DQG�ZRUN�HWKLF�KDYLQJ�VDYHG�ERWK�WLPH�DQG�PRQH\�IRU�WKH�
7RZQ¶V�WD[SD\HUV�EHIRUH��GXULQJ��DQG�DIWHU�WKH�WD[�ELOOV�JR�RXW�� 

,Q�VXPPDU\��WKLV�GHSDUWPHQW�SULGHV�LWVHOI�RQ�SURYLGLQJ�WKH�EHVW�VHUYLFH�DQG�VXSSRUW�WR�LWV�FRQVWLWXHQF\��WKH�WD[SD\�
HUV�RI�+XGVRQ���$V�DOZD\V��WKH�SXEOLF�LV�LQYLWHG�WR�YLVLW�RXU�RIILFH�WR�DFFHVV�WKH�DVVHVVPHQW�GDWD�DYDLODEOH�RQ�SXEOLF�DFFHVV�
WHUPLQDOV���,Q�DGGLWLRQ��ZH�KDYH�EHHQ�DEOH�WR�FRQWLQXH�LQWHUQHW�DFFHVV�WR�WKH�7RZQ¶V�DVVHVVPHQW�GDWDEDVH��SURSHUW\�WD[�PDSV��
DV�ZHOO�DV�WKH�7RZQ¶V�*HRJUDSKLF�,QIRUPDWLRQ�6\VWHP��*,6��RQ�WKH�ZHE�WR�PHPEHUV�RI�WKH�JHQHUDO�SXEOLF��DV�ZHOO�DV�WKRVH�
ZKR�PD\�EH�KRPHERXQG�RU�QRW�HDVLO\�PRELOH���*R�WR�KWWS���ZZZ�KXGVRQQK�JRY���7KH�'HSDUWPHQW�KDV�EHHQ�IRUWXQDWH�WR�
KDYH�WKH�VXSSRUW�RI�WKH�%RDUG�RI�6HOHFWPHQ��WKH�7RZQ�$GPLQLVWUDWRU��RWKHU�HOHFWHG�RIILFLDOV��DOO�WRZQ�GHSDUWPHQWV�DV�ZHOO�DV�
WKH�FLWL]HQV�RI�WKH�7RZQ�RI�+XGVRQ�RYHU�WKH�SDVW�\HDU���7KDQN�\RX�IRU�WKH�RSSRUWXQLW\�WR�DVVLVW�\RX�GXULQJ�WKH�SULRU�\HDU� 

 

6LQFHUHO\�������� 
 
 
 
-LP�0LFKDXG��&�1�+�$���&$(��$$6��&30��&KLHI�$VVHVVRU� 



�� 

 

(;(037,216 

(IIHFWLYH�ZLWK�WKH������SURSHUW\�WD[�\HDU��WKH�ODZV�JRYHUQLQJ�WKH�YDULRXV�IRUPV�RI�SURSHUW\�WD[�UH�
OLHI�DYDLODEOH� WR� ODQGRZQHUV�KDG�EHHQ�VWDQGDUGL]HG�� �8QGHU� WKH�QHZ�SURFHVV�� WD[SD\HUV�KDYH�XQWLO�
$SULO���WK�SULRU�WR�WKH�-XQH�WD[�ELOO�WR�ILOH�DQ�DSSOLFDWLRQ�IRU�H[HPSWLRQ��FUHGLW��RU�WD[�GHIHUUDO��� 

([HPSWLRQ�IRU�6RODU�(QHUJ\�–�56$�������	������ 

3URSHUW\�DVVHVVPHQW�H[HPSWLRQ�HTXDO�WR������RI�WKH�DVVHVVHG�YDOXH�RI�TXDOLI\LQJ�HTXLSPHQW�XQGHU�WKH�VWDWXWHV��
IRU�SURSHUW\�WD[�SXUSRVHV��IRU�SHUVRQV�RZQLQJ�UHDO�HVWDWH�HTXLSSHG�ZLWK�D�VRODU�HQHUJ\�V\VWHP�GHILQHG�LQ�56$�
�������DSSURYHG�%26�2UGLQDQFH�$PHQGPHQW��'HF������������,03257$17��)LOLQJ�GHDGOLQH�LV�$SULO���WK� 

([HPSWLRQ�IRU�WKH�%OLQG�–�56$������ 

�� 'HWHUPLQHG�OHJDOO\�EOLQG�E\�WKH�$GPLQLVWUDWRU�RI�%OLQG�6HUYLFHV�RI�WKH�9RFDWLRQDO�5HKDELOLWD�
WLRQ�'LYLVLRQ�RI�WKH�6WDWH�RI�1HZ�+DPSVKLUH�(GXFDWLRQ�'HSDUWPHQW� 

�� ([HPSW�HDFK�\HDU�RQ�DVVHVVHG�YDOXH�IRU�SURSHUW\�WD[�SXUSRVHV�RI�KLV�KHU�UHVLGHQWLDO�UHDO�HVWDWH�
WR�WKH�YDOXH�RI������������DSSURYHG�0DUFK����������7RZQ�%DOORW�9RWH�� 

,03257$17��)LOLQJ�GHDGOLQH�LV�$SU LO���WK� 

([HPSWLRQ�IRU�WKH�(OGHUO\�–�56$������-D�	�E 

�� +DYH�WR�UHVLGH�LQ�WKH�6WDWH�RI�1HZ�+DPSVKLUH�IRU�DW�OHDVW�WKUHH�����\HDUV�SUHFHGLQJ�$SULO��VW�LQ���
ZKLFK�WKH�H[HPSWLRQ�LV�FODLPHG� 

�� +DYH�D�QHW�LQFRPH�IURP�DOO�VRXUFHV�RI�OHVV�WKDQ����������LI�VLQJOH��LQFOXGLQJ�6RFLDO�6HFXULW\��RU�
LI�PDUULHG��OHVV�WKDQ����������LQFOXGLQJ�6RFLDO�6HFXULW\��7KH�QHW�LQFRPH�VKDOO�EH�GHWHUPLQHG�E\�
GHGXFWLQJ�IURP�DOO�PRQLHV�UHFHLYHG��IURP�DQ\�VRXUFH�LQFOXGLQJ�VRFLDO�VHFXULW\�RU�SHQVLRQ�SD\�
PHQWV��WKH�DPRXQW�RI�DQ\�RI�WKH�IROORZLQJ�RU�WKH�VXP�WKHUHRI�� 
 �D���/LIH�LQVXUDQFH�SDLG�RQ�WKH�GHDWK�RI�DQ�LQVXUHG�� 
 �E���([SHQVHV�DQG�FRVWV�LQFXUUHG�LQ�WKH�FRXUVH�RI�FRQGXFWLQJ�D�EXVLQHVV�HQWHUSULVH�� 
 �F���3URFHHGV�IURP�WKH�VDOH�RI�DVVHWV� 

�� $SSOLFDQW¶V�QHW�DVVHWV�VKDOO�QRW�H[FHHG�����������H[FOXGLQJ�WKH�YDOXH�RI�WKH�SHUVRQ¶V�DFWXDO�UHVLGHQFH���³1HW�
DVVHWV �́PHDQV�WKH�YDOXH�RI�DOO�DVVHWV��WDQJLEOH�DQG�LQWDQJLEOH��PLQXV�WKH�YDOXH�RI�DOO�JRRG�IDLWK�HQFXPEUDQFHV��
³5HVLGHQFH �́PHDQV�WKH�KRXVLQJ�XQLW��DQG�UHODWHG�VWUXFWXUHV�VXFK�DV�DQ�XQDWWDFKHG�JDUDJH�RU�ZRRGVKHG��ZKLFK�
LV�WKH�SHUVRQ¶V�SULQFLSDO�KRPH��DQG�ZKLFK�WKH�SHUVRQ�LQ�JRRG�IDLWK�UHJDUGV�DV�KLV�KHU�KRPH�WR�WKH�H[FOXVLRQ�RI�
DQ\�RWKHU�SODFHV�ZKHUH�D�SHUVRQ�PD\�WHPSRUDULO\�OLYH���³5HVLGHQFH �́VKDOO�H[FOXGH�DWWDFKHG�GZHOOLQJ�XQLWV�DQG�
XQDWWDFKHG�VWUXFWXUHV�XVHG�RU�LQWHQGHG�IRU�FRPPHUFLDO�RU�RWKHU�QRQUHVLGHQWLDO�SXUSRVHV� 

�� $GGLWLRQDO�UHTXLUHPHQWV�IRU�DQ�H[HPSWLRQ�XQGHU�56$������-E�VKDOO�EH�WKDW�WKH�SURSHUW\�LV�� 
 �D���2ZQHG�E\�WKH�DSSOLFDQW��RU� 
 �E���2ZQHG�E\�WKH�DSSOLFDQW�MRLQWO\�RU�LQ�FRPPRQ�ZLWK�WKH�UHVLGHQW¶V�VSRXVH��HLWKHU�RI� 
 �������ZKRP�PHHWV�WKH�DJH�UHTXLUHPHQW�IRU�WKH�H[HPSWLRQ�FODLPHG��RU� 
 �F���2ZQHG�E\�WKH�DSSOLFDQW�MRLQW�RU�LQ�FRPPRQ�ZLWK�D�SHUVRQ�QRW�WKH�DSSOLFDQW¶V�VSRXVH��LI�
 �������WKH�DSSOLFDQW�PHHWV�WKH�DSSOLFDEOH�DJH�UHTXLUHPHQWV�IRU�WKH�H[HPSWLRQ�FODLPHG��RU� 
 �G���2ZQHG�E\�D�UHVLGHQW��RU�WKH�UHVLGHQW¶V�VSRXVH��HLWKHU�RI�ZKRP�PHHWV�WKH�DJH�UHTXLUHPHQW�IRU�WKH�� 
����������������H[HPSWLRQ�FODLPHG��DQG�ZKHQ�WKH\�KDYH�EHHQ�PDUULHG�WR�HDFK�RWKHU�IRU�DW�OHDVW�ILYH�����\HDUV� 

�� ,V�DW�OHDVW����\HDUV�RI�DJH�RU�ROGHU�RQ�RU�EHIRUH�$SULO��VW���$Q�H[HPSWLRQ�RI�����������IRU�UHVLGHQWV����\HDUV�RI�
DJH�XS�WR��������������IURP����\HDUV�RI�DJH�XS�WR�����DQG����������IURP����\HDUV�RI�DJH�DQG�ROGHU�LV�DSSOLHG�



�� 

 

WR�WKH�DVVHVVHG�YDOXH�RI�WKH�SURSHUW\����$SSURYHG�DW�7RZQ�%DOORW�9RWH�0DUFK����������� 

�� ,03257$17��)LOLQJ�GHDGOLQH�LV�$SU LO���WK� 

([HPSWLRQ�IRU�WKH�'LVDEOHG�–�56$������-E 

�� $Q\�SHUVRQ�GHWHUPLQHG�HOLJLEOH�XQGHU�WKH�IHGHUDO�6RFLDO�6HFXULW\�$FW�IRU�EHQHILWV�WR�WKH�WRWDOO\�
DQG�SHUPDQHQWO\�GLVDEOHG�VKDOO�UHFHLYH�D�\HDUO\�H[HPSWLRQ�LQ�WKH�DPRXQW�RI����������RII�RI�WKH�
DVVHVVHG�YDOXH�RI�WKH�UHVLGHQWLDO�SURSHUW\��+DYH�WR�KDYH�UHVLGHG�LQ�WKH�6WDWH�RI�1HZ�+DPSVKLUH�
IRU�DW�OHDVW�ILYH�����\HDUV�SUHFHGLQJ�$SULO��VW�LQ�ZKLFK�WKH�H[HPSWLRQ�LV�FODLPHG� 

�� +DYH�D�QHW�LQFRPH��IURP�DOO�VRXUFHV��RI�OHVV�WKDQ���������LQFOXGLQJ�6RFLDO�6HFXULW\��RU�LI�PDU�
ULHG�D�QHW�LQFRPH�RI�OHVV�WKDQ���������LQFOXGLQJ�6RFLDO�6HFXULW\��7KH�QHW�LQFRPH�VKDOO�EH�GHWHU�
PLQHG�E\�GHGXFWLQJ�IURP�DOO�PRQLHV�UHFHLYHG��IURP�DQ\�VRXUFH�LQFOXGLQJ�VRFLDO�VHFXULW\�RU�SHQ�
VLRQ�SD\PHQWV��WKH�DPRXQW�RI�DQ\�RI�WKH�IROORZLQJ�RU�WKH�VXP�WKHUHRI� 
 �D��/LIH�LQVXUDQFH�SDLG�RQ�WKH�GHDWK�RI�DQ�LQVXUHG� 
 �E��([SHQVHV�DQG�FRVWV�LQFXUUHG�LQ�WKH�FRXUVH�RI�FRQGXFWLQJ�D�EXVLQHVV�HQWHUSULVH� 
 �F��3URFHHGV�IURP�WKH�VDOH�RI�DVVHWV 

�� $SSOLFDQW¶V�QHW�DVVHWV�VKDOO�QRW�H[FHHG�����������H[FOXGLQJ�WKH�YDOXH�RI�WKH�SHUVRQ¶V�DFWXDO�UHVLGHQFH���³1HW�
DVVHWV �́PHDQV�WKH�YDOXH�RI�DOO�DVVHWV��WDQJLEOH�DQG�LQWDQJLEOH��PLQXV�WKH�YDOXH�RI�DOO�JRRG�IDLWK�HQFXPEUDQFHV���
³5HVLGHQFH �́PHDQV�WKH�KRXVLQJ�XQLW��DQG�UHODWHG�VWUXFWXUHV�VXFK�DV�DQ�XQDWWDFKHG�JDUDJH�RU�ZRRGVKHG��ZKLFK�
LV�WKH�SHUVRQ¶V�SULQFLSDO�KRPH��DQG�ZKLFK�WKH�SHUVRQ�LQ�JRRG�IDLWK�UHJDUGV�DV�KLV�KHU�KRPH�WR�WKH�H[FOXVLRQ�RI�
DQ\�RWKHU�SODFHV�ZKHUH�D�SHUVRQ�PD\�WHPSRUDULO\�OLYH���³5HVLGHQFH �́VKDOO�H[FOXGH�DWWDFKHG�GZHOOLQJ�XQLWV�DQG�
XQDWWDFKHG�VWUXFWXUHV�XVHG�RU�LQWHQGHG�IRU�FRPPHUFLDO�RU�RWKHU�QRQUHVLGHQWLDO�SXUSRVHV���$SSURYHG�DW�7RZQ�
%DOORW�9RWH�RQ�0DUFK�������������3OHDVH�FRQWDFW�WKH�$VVHVVLQJ�'HSDUWPHQW�RQ�WKH�DERYH�IRU�IXUWKHU�GHWDLOV� 

�� ,03257$17��)LOLQJ�GHDGOLQH�LV�$SU LO���WK� 

9HWHUDQV¶�7D[�&UHGLW�	�'LVDEOHG�9HWHUDQV¶�7D[�&UHGLW��–�56$������������ 

�� +DYH�WR�EH�D�UHVLGHQW�RI�WKH�6WDWH�RI�1HZ�+DPSVKLUH�IRU�DW�OHDVW�RQH�����\HDU�SUHYLRXV�WR�$SULO�
�VW�LQ�WKH�\HDU�ZKLFK�WKH�FUHGLW�LV�DSSOLHG�IRU� 

�� +DYH�WR�KDYH�VHUYHG�QRW�OHVV�WKDQ�QLQHW\������DFWLYH�GXW\�GD\V�LQ�WKH�$UPHG�)RUFHV�RI�WKH�8QLWHG�6WDWHV�LQ�D�
ZDU�RU�FRQIOLFW�DV�RXWOLQHG�LQ�56$���������7KH�FUHGLW�LQ�WKH�DPRXQW�RI���������LV�DSSOLHG�WR�WKH�DPRXQW�RI�
WD[HV�RZHG��� 

�� $�'LVDEOHG�9HWHUDQ¶V�&UHGLW�RI�������� LV�DOVR�DYDLODEOH� WR�D�9HWHUDQ� LI�KH�VKH� LV� UDWHG� WRWDOO\�
DQG�SHUPDQHQWO\�GLVDEOHG�DV�D�UHVXOW�RI�D�VHUYLFH-FRQQHFWHG�LQMXU\���$�FRS\�RI�WKH�''�����D�GLV�
FKDUJH�SDSHU�DQG�DQ\�RWKHU�VXIILFLHQW�SURRI�LV�UHTXLUHG�ZKHQ�DSSO\LQJ�IRU�WKHVH�FUHGLWV�� 

�� $�FUHGLW�RI��������LV�DOVR�DYDLODEOH�WR�WKH�VXUYLYLQJ�VSRXVHV�RI�YHWHUDQV�NLOOHG�LQ�WKH�OLQH�RI�GX�
W\��7KH�9HWHUDQ¶V�&UHGLW�ZDV�DSSURYHG�DW�D�7RZQ�%DOORW�9RWH�RQ�0DUFK����������� 

�� 7KH�'LVDEOHG�9HWHUDQ¶V�&UHGLW�DQG�WKH�6XUYLYLQJ�6SRXVH�&UHGLW�OLVWHG�DERYH�ZDV�DSSURYHG�DW�D�
7RZQ�%DOORW�9RWH�RQ�0DUFK����������� 

�� 3OHDVH�FRQWDFW�WKH�$VVHVVLQJ�'HSDUWPHQW�RQ�WKH�DERYH�IRU�IXUWKHU�GHWDLOV� 

�� ,03257$17��)LOLQJ�GHDGOLQH�LV�$SU LO���WK� 

$OO�9HWHUDQ
V�7D[�&UHGLW�-�56$�-������-E 

�� +DYH�WR�EH�D�UHVLGHQW�RI�WKH�6WDWH�RI�1HZ�+DPSVKLUH�IRU�DW�OHDVW�RQH�����\HDU�SUHYLRXV�WR�$SULO�
�VW�LQ�WKH�\HDU�ZKLFK�WKH�FUHGLW�LV�DSSOLHG�IRU� 



�� 

 

�� $�SHUVRQ�VKDOO�TXDOLI\� IRU� WKH�$OO�9HWHUDQ
V�7D[�&UHGLW� LI� WKH�SHUVRQ�LV�D�UHVLGHQW�RI� WKLV�VWDWH�
ZKR�VHUYHG�QRW�OHVV�WKDQ����GD\V�RQ�DFWLYH�VHUYLFH�LQ�WKH�DUPHG�IRUFHV�RI�WKH�8QLWHG�6WDWHV��DQG�
ZDV�KRQRUDEO\�GLVFKDUJHG�RU�DQ�RIILFHU�KRQRUDEO\�VHSDUDWHG�IURP�VHUYLFH��RU�WKH�VSRXVH�RU�VXU�
YLYLQJ�VSRXVH�RI�VXFK�UHVLGHQW��SURYLGHG�WKDW�7LWOH����WUDLQLQJ�IRU�DFWLYH�GXW\�E\�D�PHPEHU�RI�D�
QDWLRQDO�JXDUG�RU�UHVHUYH�VKDOO�EH�LQFOXGHG�DV�VHUYLFH�XQGHU�WKLV�SDUDJUDSK� 

�� 3URYLGHG�KRZHYHU�WKDW�WKH�SHUVRQ�LV�QRW�HOLJLEOH�IRU�DQG�LV�QRW�UHFHLYLQJ�D�FUHGLW�XQGHU�56$�
������RU�56$������� 

�� 7KH�DSSOLFDQW�PXVW�SURYLGH�D�FRS\�RI�WKHLU�''�����GLVFKDUJH�GRFXPHQW��RU�RWKHU�VXIILFLHQW�
SURRI�ZKHQ�DSSO\LQJ�IRU�WKLV�FUHGLW� 

�� 7KH�FUHGLW�LV�LQ�WKH�DPRXQW�RI������DQG�LV�DSSOLHG�WR�WKH�DPRXQW�RI�WD[HV�RZHG���3DVVHG�E\�YRW�
HUV�LQ�0DUFK������ 

�� $�KXVEDQG�DQG�ZLIH��HDFK�TXDOLI\LQJ�IRU�D�WD[�FUHGLW��VKDOO�HDFK�EH�JUDQWHG�D�WD[�FUHGLW�XSRQ�WKH�
UHVLGHQWLDO�UHDO�HVWDWH�DV�SURYLGHG�XQGHU�56$��������,�RU�,,� 

�� ,03257$17��)LOLQJ�GHDGOLQH�LV�$SU LO���WK� 

&XUUHQW�8VH����������������������� 

 ,Q�RUGHU�WR�HQFRXUDJH�DSSUHFLDWLRQ�IRU�WKH�HQYLURQPHQW��FRQVHUYH�ODQG�DQG�RWKHU�UHVRXUFHV��
DQG�WR�PDLQWDLQ�RSHQ�VSDFH��WKHUH�DUH�SURYLVLRQV�IRU�SODFLQJ�ODQG�LQ�&XUUHQW�8VH�VWDWXV�ZKHUH�LW�LV�
DVVHVVHG�DW�VLJQLILFDQWO\�ORZHU�YDOXHV���0DQ\�UHTXLUHPHQWV�PXVW�EH�PHW�DQG�YDULRXV�UHVWULFWLRQV�GR�
DSSO\��LQFOXGLQJ��LQ�PRVW�FDVHV��D����DFUH�PLQLPXP�UHTXLUHPHQW���,I�\RX�GHVLUH�WR�LQYHVWLJDWH�IXU�
WKHU��\RX�ZLOO�ZDQW�WR�ORRN�XS�56$���-$�DQG�RU�DOVR�VWRS�LQ�WKH�$VVHVVLQJ�'HSDUWPHQW�WR�JHW�DVVLV�
WDQFH��)RU�PRUH�LQIRUPDWLRQ�UHJDUGLQJ�&XUUHQW�8VH��7D[�$VVHVVLQJ�ODZV�LQ�WKH�6WDWH�RI�1+��SOHDVH�
YLVLW���KWWS���ZZZ�QK�JRY�UHYHQXH���,03257$17��)LOLQJ�GHDGOLQH�LV�$SU LO���WK� 

ϮϬϮϬ Ψϯ͕ϭϳϵ͕ϬϬϬ͕ϯϮϵ ΨϱϬ͕Ϭϯϵ͕ϱϮϵ ΨϮϭ͘ϯϳ Eͬ� 

ϮϬϭϵ Ψϯ͕ϭϮϴ͕ϵϲϬ͕ϴϬϬ Ψϭϵ͕ϳϭϰ͕Ϭϱϳ ΨϮϬ͘Ϯϴ ϴϴ͘ϱй 

ϮϬϭϴ Ψϯ͕ϭϬϵ͕Ϯϰϲ͕ϳϰϯ Ψϯϳ͕Ϯϵϭ͕ϴϳϭ ΨϮϬ͘ϭϬ ϵϭ͘ϱй 

ϮϬϭϳ Ψϯ͕ϬϳϬ͕ϲϲϮ͕ϵϳϮ ΨϰϮϳ͕ϭϮϮ͕ϰϲϳ Ψϭϵ͘ϳϮ ϵϳ͘ϴй 

ϮϬϭϲ ΨϮ͕ϲϰϭ͕ϳϮϬ͕ϱϱϱ Ψϯϱ͕ϱϲϬ͕ϲϯϱ ΨϮϭ͘ϵϳ �����������ϴϳ͘ϵϰй 

ϮϬϭϱ ΨϮ͕ϲϬϲ͕ϭϱϵ͕ϵϮϬ Ψϯϱ͕ϰϲϲ͕Ϯϴϳ ΨϮϭ͘Ϯϱ ϵϮ͘ϳй 

ϮϬϭϰ ΨϮ͕ϱϳϬ͕ϲϵϯ͕ϲϯϯ ΨϯϬ͕ϭϬϴ͕ϱϮϱ ΨϮϬ͘ϴϯ ϵϳ͘ϴй 

ϮϬϭϯ ΨϮ͕ϱϰϬ͕ϱϴϱ͕ϭϬϴ Ψϭϰ͕ϲϴϲ͕ϱϭϳ ΨϮϬ͘ϱϲ ϵϴ͘ϴ�й 

ϮϬϭϮ ΨϮ͕ϱϮϱ͕ϴϵϴ͕ϱϵϭ ;Ψϯϴϯ͕ϰϵϳ͕ϴϳϱͿ Ψϭϵ͘ϵϱ ϵϵ͘ϲй 

ϮϬϭϭ ΨϮ͕ϵϬϵ͕ϯϵϲ͕ϰϲϲ ;ΨϮ͕ϮϮϭ͕ϲϮϮͿ Ψϭϲ͘ϲϮ ϭϭϲ͘Ϯй 

ϮϬϭϬ ΨϮ͕ϵϭϭ͕ϲϭϴ͕Ϭϴϴ Ψϭϲ͕ϱϴϱ͕ϱϰϯ Ψϭϲ͘ϭϭ ϭϭϰ͘ϱй 

ϮϬϬϵ ΨϮ͕ϴϵϱ͕ϬϯϮ͕ϱϰϱ ΨϮϭ͕ϬϲϬ͕ϳϮϯ Ψϭϱ͘ϯϰ ϭϭϬ͘ϰй 

ϮϬϬϴ ΨϮ͕ϴϳϯ͕ϵϳϭ͕ϴϮϮ ΨϮϮ͕ϰϵϭ͕ϰϬϳ Ψϭϱ͘ϵϲ ϭϬϭ͘ϲй 

ϮϬϬϳ ΨϮ͕ϴϱϭ͕ϰϴϬ͕ϰϭϱ ΨϯϱϬ͕ϯϳϵ͕Ϭϲϯ Ψϭϱ͘Ϭϭ ϵϳ͘ϵй 

ϮϬϬϲ ΨϮ͕ϱϬϭ͕ϭϬϭ͕ϯϱϮ ΨϯϬ͕ϰϳϬ͕Ϭϲϲ Ψϭϳ͘ϮϮ ϴϰ͘ϯй 

ϮϬϬϱ ΨϮ͕ϰϳϬ͕ϲϯϭ͕Ϯϴϲ ΨϮϵ͕ϯϯϱ͕Ϯϴϰ Ψϭϲ͘ϱϬ ϴϱ͘Ϯй 

ϮϬϬϰ ΨϮ͕ϰϰϭ͕Ϯϵϲ͕ϬϬϮ ΨϱϬϴ͕ϴϭϬ͕ϮϮϵ Ψϭϱ͘ϵϱ ϵϯ͘ϯй 

ϮϬϬϯ Ψϭ͕ϵϯϱ͕ϰϴϱ͕ϳϳϯ Ψϭϯ͕ϰϲϱ͕ϭϬϰ Ψϭϵ͘ϭϴ ϴϮй 

ϮϬϬϮ Ψϭ͕ϵϮϮ͕ϬϮϬ͕ϲϲϵ Ψϲϰϴ͕ϰϮϯ͕ϳϱϲ Ψϭϳ͘ϰϱ ϵϮй 

$VVHVVRU¶V�2IILFH�6WDWLVWLFV 
����������������� ����������������������������������������   �/ŶĐƌĞĂƐĞ�ŝŶ� �����dĂǆ�ZĂƚĞ�WĞƌ� ���������ƐƐĞƐƐŵĞŶƚ� 
 dĂǆ�zĞĂƌ �������������������������EĞƚ�sĂůƵĂƟŽŶ ����������������ƐƐĞƐƐĞĚ�sĂůƵĞ ����������Ψϭ͕ϬϬϬ ������������ZĂƟŽ�-�й 



�� 

 

  ^ƚĂƚĞ >ŽĐĂů       

ϮϬϬϴ ΨϮ͘Ϯϴ Ψϳ͘ϵϵ Ψϭ͘Ϭϯ Ψϰ͘ϲϲ Ψϭϱ͘ϵϲ 

й�ŽĨ�ZĂƚĞ ;ϭϰ͘ϮϵйͿ ;ϱϬ͘ϬϲйͿ ;ϲ͘ϰϱйͿ ;Ϯϵ͘ϮйͿ ;нϲ͘ϯϯйͿ 

ϮϬϬϵ ΨϮ͘ϮϮ Ψϳ͘ϭϯ Ψϭ͘ϬϮ Ψϰ͘ϵϳ Ψϭϱ͘ϯϰ 

й�ŽĨ�ZĂƚĞ ;ϭϰ͘ϰϳйͿ ;ϰϲ͘ϰϴйͿ ;ϲ͘ϲϱйͿ ;ϯϮ͘ϰйͿ ;-ϰ͘ϬϰйͿ 

ϮϬϭϬ ΨϮ͘ϮϬ Ψϳ͘ϳϱ Ψ͘ϵϳ Ψϱ͘ϭϵ Ψϭϲ͘ϭϭ 

й�ŽĨ�ZĂƚĞ ;ϭϯ͘ϲϲйͿ ;ϰϴ͘ϭϭйͿ ;ϲ͘ϬϮйͿ ;ϯϮ͘ϮϭйͿ ;нϱ͘ϬйͿ 

ϮϬϭϭ ΨϮ͘ϭϭ Ψϴ͘ϯϱ Ψ͘ϵϴ Ψϱ͘ϭϴ Ψϭϲ͘ϲϮ 

й�ŽĨ�ZĂƚĞ ;ϭϮ͘ϲϵйͿ ;ϱϬ͘ϮϰйͿ ;ϱ͘ϵϬйͿ ;ϯϭ͘ϭϳйͿ ;нϯ͘ϭϳйͿ 

ϮϬϭϮ ΨϮ͘ϰϵ ΨϭϬ͘Ϭϰ Ψϭ͘ϭϱ Ψϲ͘Ϯϳ Ψϭϵ͘ϵϱ 

й�ŽĨ�ZĂƚĞ ;ϭϮ͘ϰϵйͿ ;ϱϬ͘ϯϯйͿ ;ϱ͘ϳϲйͿ ;ϯϭ͘ϰϯйͿ ;нϮϬ͘ϬϰйͿ 

ϮϬϭϯ ΨϮ͘ϱϯ ΨϭϬ͘ϰϱ Ψϭ͘Ϯϭ Ψϲ͘ϯϳ ΨϮϬ͘ϱϲ 

й�ŽĨ�ZĂƚĞ ;ϭϮ͘ϯϬйͿ ;ϱϬ͘ϴϯйͿ ;ϱ͘ϴϵйͿ ;ϯϬ͘ϵϴйͿ ;нϯ͘ϬϲйͿ 

ϮϬϭϰ� 
й�ŽĨ�ZĂƚĞ 

ΨϮ͘ϰϵ 
;ϭϮйͿ 

ΨϭϬ͘ϳϲ 
;ϱϮйͿ 

Ψϭ͘Ϯϯ 
;ϲйͿ 

Ψϲ͘ϯϱ 
;ϯϬйͿ 

ΨϮϬ͘ϴϯ 
;ϭ͘ϯϭйͿ 

ϮϬϭϱ 
й�ŽĨ�ZĂƚĞ 

ΨϮ͘ϰϱ 
;ϭϮйͿ 

Ψϭϭ͘ϭϳ 
;ϱϮйͿ 

Ψϭ͘ϯϬ 
;ϲйͿ 

Ψϲ͘ϯϯ 
;ϯϬйͿ 

ΨϮϭ͘ϯϱ 
;н�Ϯ�йͿ 

ϮϬϭϲ 
й�ŽĨ�ZĂƚĞ 

$2.44 
(11%) 

$11.92 
(54%) 

$1.32 
(6%) 

$6.29 
(29%) 

$21.97 
(+3.28%) 

ϮϬϭϳ 
й�ŽĨ�ƌĂƚĞ 

ΨϮ͘ϭϭ 
;ϭϭйͿ 

ΨϭϬ͘ϳϬ 
;ϱϰйͿ 

Ψϭ͘ϭϵ 
;ϲйͿ 

Ψϱ͘ϳϮ 
;ϮϵйͿ 

Ψϭϵ͘ϳϮ 
;-�ϭϬ͘ϮϰйͿ 

ϮϬϭϴ 
й�ŽĨ�ƌĂƚĞ 

ΨϮ͘ϭϰ 
;ϭϭйͿ 

Ψϭϭ͘Ϯϳ 
;ϱϲйͿ 

Ψϭ͘ϭϱ 
;ϲйͿ 

Ψϱ͘ϱϰ 
;ϮϳйͿ 

ΨϮϬ͘ϭϬ 
;нϭ͘ϴϵйͿ 

ϮϬϭϵ 
й�ŽĨ�ƌĂƚĞ 

ΨϮ͘ϭϬ 
;ϭϭйͿ 

Ψϭϭ͘ϰϴ 
;ϱϲйͿ 

Ψϭ͘ϭϱ 
;ϲйͿ 

Ψϱ͘ϱϱ 
;ϮϳйͿ 

ΨϮϬ͘Ϯϴ 
;н͘ϬϬϵйͿ 

ϮϬϮϬ 
й�ŽĨ�ƌĂƚĞ 

ΨϮ͘Ϭϴ 
;ϭϬͿ 

ΨϭϮ͘ϬϬ 
;ϱϲйͿ 

Ψϭ͘ϭϱ 
;ϱйͿ 

Ψϲ͘ϭϰ 
;ϮϵйͿ 

ΨϮϭ͘ϯϳ 
;н�ϱ͘ϯϳйͿ 

  �����^ĐŚŽŽůƐ �����������������������������������ŽƵŶƚǇ��������������������������������DƵŶŝĐŝƉĂů���������������������������dŽƚĂů��������������������� 

7D[�5DWH�6XPPDU\ 

 ϮϬϭϵ ϮϬϮϬ 

>ĂŶĚ--sĂůƵĞ�KŶůǇ ΨϵϮϱ͕ϲϳϴ͕ϲϴϵ ΨϵϯϮ͕ϳϴϴ͕ϲϬϵ 

ZĞƐŝĚĞŶƟĂů��ƵŝůĚŝŶŐƐ Ψϭ͕ϳϬϱ͕Ϭϳϰ͕ϵϭϴ Ψϭ͕ϳϮϰ͕ϵϰϵ͕ϲϱϵ 

�ŽŵŵĞƌĐŝĂůͬ/ŶĚƵƐƚƌŝĂů��ƵŝůĚŝŶŐƐ Ψϯϴϰ͕ϭϬϭ͕ϯϱϲ ΨϯϵϮ͕ϳϳϲ͕ϳϲϭ 

hƟůŝƟĞƐ Ψϭϰϭ͕ϳϵϰ͕ϮϬϰ Ψϭϱϱ͕ϴϰϵ͕ϬϬϬ 

DĂŶƵĨĂĐƚƵƌĞĚ�,ŽƵƐŝŶŐ Ψϵ͕ϴϮϬ͕ϰϬϬ Ψϵ͕ϵϬϴ͕ϵϬϬ 

�ǆĞŵƉƚ�WƌŽƉĞƌƟĞƐ�н�>ĂŶĚ Ψϭϳϭ͕ϵϱϯ͕ϱϬϬ Ψϭϳϭ͕ϵϴϱ͕ϬϬϬ 

'ƌŽƐƐ�sĂůƵĂƟŽŶ Ψϯ͕ϯϯϴ͕ϰϮϯ͕Ϭϲϳ Ψϯ͕ϯϴϴ͕Ϯϱϳ͕ϵϮϵ 

�ǆĞŵƉƚ�WƌŽƉĞƌƟĞƐ�;DŝŶƵƐͿ Ψϭϳϭ͕ϵϱϯ͕ϱϬϬ Ψϭϳϭ͕ϵϴϱ͕ϬϬϬ 

�ǆĞŵƉƟŽŶƐ�;DŝŶƵƐͿ Ψϯϳ͕ϱϬϴ͕ϴϬϬ Ψϯϳ͕ϮϳϮ͕ϲϬϬ 

EĞƚ�sĂůƵĂƟŽŶ Ψϯ͕ϭϮϴ͕ϵϲϬ͕ϳϲϳ Ψϯ͕ϭϳϵ͕ϬϬϬ͕ϯϮϵ 

9DOXDWLRQ�6XPPDU\ 



�� 

 

ϭϬϵ�,ƵĚƐŽŶ�ϮϬϭϵ�D^-ϭ��ϴͬϮϳͬϮϬϮϬ�ϭϬ͗ϰϳ͗Ϯϭ��D ��� ������������������� ���   ����������������������������������WĂŐĞ�ϭ�ŽĨ�ϲ 



�� 

 

ϭϬϵ�,ƵĚƐŽŶ�ϮϬϭϵ�D^-ϭ��ϴͬϮϳͬϮϬϮϬ�ϭϬ͗ϰϳ͗Ϯϭ��D ��� ������������������� ���   ����������������������������������WĂŐĞ�Ϯ�ŽĨ�ϲ 



�� 

 

ϭϬϵ�,ƵĚƐŽŶ�ϮϬϭϵ�D^-ϭ�ϵͬϭϲͬϮϬϭϵ�ϭϭ͗ϭϰ͗ϯϵ��D ��� ������������������� ���   ����������������������������������WĂŐĞ�ϯ�ŽĨ�ϲ 



�� 

 

ϭϬϵ�,ƵĚƐŽŶ�ϮϬϭϵ�D^-ϭ�ϵͬϭϵͬϮϬϭϵ�ϳ͗Ϯϯ͗Ϯϯ��D ��� ������������������� ���   �����������������������������������������WĂŐĞ�ϰ�ŽĨ�ϲ 



�� 

 

ϭϬϵ�,ƵĚƐŽŶ�ϮϬϭϵ�D^-ϭ�ϵͬϭϲͬϮϬϭϵ�ϭϭ͗ϭϰ͗ϯϵ��D ��� ������������������� ���   ����������������������������������WĂŐĞ�ϱ�ŽĨ�ϲ 



�� 

 

ϭϬϵ�,ƵĚƐŽŶ�ϮϬϭϵ�D^-ϭ�ϵͬϭϲͬϮϬϭϵ�ϭϭ͗ϭϰ͗ϯϵ��D ��� ������������������� ���   �����������������������������������������WĂŐĞ�ϲ�ŽĨ�ϲ 



�� 

 

ϭϬϵ�,ƵĚƐŽŶ�ϮϬϭϵ�D^-ϭ�ϵͬϭϲͬϮϬϭϵ�ϭϭ͗ϭϰ͗ϯϵ��D ��� ������������������� ���   �����������������������������������������WĂŐĞ�ϭ�ŽĨ�ϲ 



�� 

 

ϭϬϵ�,ƵĚƐŽŶ�ϮϬϭϵ�D^-ϭ�ϵͬϭϲͬϮϬϭϵ�ϭϭ͗ϭϰ͗ϯϵ��D ��� ������������������� ���   �����������������������������������������WĂŐĞ�Ϯ�ŽĨ�ϲ 



�� 

 

ϭϬϵ�,ƵĚƐŽŶ�ϮϬϭϵ�D^-ϭ�ϵͬϭϲͬϮϬϭϵ�ϭϭ͗ϭϰ͗ϯϵ��D ��� ������������������� ���   �����������������������������������������WĂŐĞ�ϯŽĨ�ϲ 



�� 

 

ϭϬϵ�,ƵĚƐŽŶ�ϮϬϭϵ�D^-ϭ�ϵͬϭϲͬϮϬϭϵ�ϭϭ͗ϭϰ͗ϯϵ��D ��� ������������������� ���   �����������������������������������������WĂŐĞ�ϰ�ŽĨ�ϲ 



�� 

 

ϭϬϵ�,ƵĚƐŽŶ�ϮϬϭϵ�D^-ϭ�ϵͬϭϲͬϮϬϭϵ�ϭϭ͗ϭϰ͗ϯϵ��D ��� ������������������� ���   �����������������������������������������WĂŐĞ�ϱ�ŽĨ�ϲ 



�� 

 

ϭϬϵ�,ƵĚƐŽŶ�ϮϬϭϵ�D^-ϭ�ϵͬϭϲͬϮϬϭϵ�ϭϭ͗ϭϰ͗ϯϵ��D ��� ������������������� ���   �����������������������������������������WĂŐĞ�ϲ�ŽĨ�ϲ 



�� 

 

DĂƉͬ>Žƚ >ŽĐĂƟŽŶ �ĐƌĞƐ >ĂŶĚ�sĂůƵĞ �ƵŝůĚŝŶŐ�sĂůƵĞ dŽƚĂů�sĂůƵĞ 
ϭϬϬ-ϬϬϮ-ϬϬϬ Ϯϲ�t�^d�Z��� ϯϴ͘ϬϬ ϳϭϴ͕ϬϬϬ Ψϱϲ͕ϳϬϬ Ψϳϳϰ͕ϳϬϬ 
ϭϬϬ-ϬϬϰ-ϬϬϬ �����W,z^/��>�WZKW�Zdz�� Ϭ͘ϬϬ Ϭ Ψϭϵ͕ϭϯϳ͕ϴϬϬ Ψϭϵ͕ϭϯϳ͕ϴϬϬ 
ϭϬϱ-Ϭϯϱ-ϬϬϬ ϴ�Z�dt/E�D���Kt��Z�� Ϭ͘Ϯϰ ϭ͕ϰϬϬ ΨϬ Ψϭ͕ϰϬϬ 
ϭϬϵ-ϬϬϲ-ϬϬϭ Ϯϴϴ���ZZz�Z��� Ϭ͘ϬϬ Ϭ Ψϰϳ͕ϵϬϬ Ψϰϳ͕ϵϬϬ 
ϭϭϬ-ϬϰϬ-ϬϬϬ ϭϮϲ�K>����ZZz�Z��� Ϭ͘ϰϮ ϵϬ͕ϵϬϬ ΨϬ ΨϵϬ͕ϵϬϬ 
ϭϭϭ-Ϭϭϳ-ϬϬϬ ϭϱϭ�ZK�/E^KE�Z��� Ϭ͘ϵϱ ϯϬ͕ϰϬϬ ΨϬ ΨϯϬ͕ϰϬϬ 
ϭϭϭ-Ϭϲϱ-ϬϬϬ Ϯϰ��,�'EKE�>�E��� ϭ͘Ϯϱ ϭϭϮ͕ϴϬϬ ΨϬ ΨϭϭϮ͕ϴϬϬ 
ϭϭϲ-ϬϮϮ-ϬϬϬ ϴ�Z�,�EZz��Z�� Ϭ͘ϲϵ ϭϬϴ͕ϴϬϬ ΨϬ ΨϭϬϴ͕ϴϬϬ 
ϭϭϴ-ϬϬϴ-ϬϬϬ ϰϬ�</�E/��Z��� ϰ͘Ϭϭ ϭϮϳ͕ϵϬϬ ΨϬ ΨϭϮϳ͕ϵϬϬ 
ϭϮϱ-ϬϬϱ-ϬϬϬ ϰϭ�Z�����,tKK��Z��� ϭϰ͘ϬϬ ϭϲ͕ϱϬϬ ΨϬ Ψϭϲ͕ϱϬϬ 
ϭϮϱ-ϬϬϲ-ϬϬϬ �����ZK�/E^KE�Z��� Ϯϳ͘ϱϬ ϭϭϳ͕ϲϬϬ ΨϬ Ψϭϭϳ͕ϲϬϬ 
ϭϯϬ-ϬϬϱ-ϬϬϬ ϰϵ����D��Z�� Ϯ͘ϳϰ ϭϯϭ͕ϰϬϬ ΨϬ Ψϭϯϭ͕ϰϬϬ 
ϭϯϯ-ϬϮϴ-ϬϬϬ �����d�ZZ��>�E��� Ϭ͘ϲϴ ϭϬ͕ϴϬϬ ΨϬ ΨϭϬ͕ϴϬϬ 
ϭϯϰ-Ϭϭϲ-ϬϬϬ ϭϵ�tKK��Z�^d��Z�� Ϭ͘ϲϵ ϭϬ͕ϵϬϬ ΨϬ ΨϭϬ͕ϵϬϬ 
ϭϯϱ-ϬϬϰ-ϬϬϬ ϱϮ�ZK�/E^KE�Z��� ϰϳ͘ϬϬ ϰϲϬ͕ϬϬϬ Ψϴϰϳ͕ϭϬϬ Ψϭ͕ϯϬϳ͕ϭϬϬ 
ϭϯϴ-Ϭϲϯ-ϬϬϬ ϴ��>s/ZE���Z�� Ϭ͘ϳϴ ϱ͕ϭϬϬ ΨϬ Ψϱ͕ϭϬϬ 
ϭϯϴ-Ϭϴϵ-ϬϬϬ ϭϵϰ���ZZz�Z��� Ϯϳ͘ϰϯ ϭ͕Ϭϯϲ͕ϮϬϬ Ψϯ͕Ϯϱϴ͕ϱϬϬ Ψϰ͕Ϯϵϰ͕ϳϬϬ 
ϭϰϬ-Ϭϱϲ-ϬϬϭ Ϯϴ�D�Z^,�Z��� Ϭ͘ϬϬ Ϭ Ψϭ͕ϲϱϲ͕ϬϬϬ Ψϭ͕ϲϱϲ͕ϬϬϬ 
ϭϰϮ-ϬϮϰ-ϬϬϬ ϭϬ�Z�,���>tKK��Z��� ϰϲ͘Ϯϴ Ϯϭϴ͕ϳϬϬ ΨϬ ΨϮϭϴ͕ϳϬϬ 
ϭϰϰ-ϬϬϭ-ϬϬϬ �����ZK�/E^KE�Z��� ϭϮ͘Ϯϭ ϭϱ͕ϴϬϬ ΨϬ Ψϭϱ͕ϴϬϬ 
ϭϰϱ-ϬϬϰ-ϬϬϬ ϰϭϱ���EdZ�>�^d�� Ϭ͘ϱϱ ϭϴ͕ϰϬϬ ΨϬ Ψϭϴ͕ϰϬϬ 
ϭϰϵ-Ϭϯϲ-ϬϬϬ ��Z��Z�^Kh^���>s��� ϲ͘ϰϲ ϯϮ͕ϯϬϬ ΨϬ ΨϯϮ͕ϯϬϬ 
ϭϱϭ-Ϭϱϰ-ϬϬϬ Ϭ�Z�E'�Z^��Z�� Ϭ͘ϬϬ Ϭ Ψϰϴ͕ϰϬϬ Ψϰϴ͕ϰϬϬ 
ϭϱϰ-ϬϯϬ-ϬϬϬ ϯϮ�^h>>/s�E�Z��� Ϭ͘ϯϳ ϰ͕ϱϬϬ ΨϬ Ψϰ͕ϱϬϬ 
ϭϱϲ-Ϭϲϰ-ϬϬϬ �����t��^d�Z�^d�� ϭ͘ϭϱ ϱ͕ϴϬϬ ΨϬ Ψϱ͕ϴϬϬ 
ϭϲϬ-Ϭϯϭ-ϬϬϬ ϰϵ�Z�E'�Z^��Z�� ϯ͘Ϭϭ ϲϭ͕ϯϬϬ ΨϬ Ψϲϭ͕ϯϬϬ 
ϭϲϬ-Ϭϰϴ-ϬϬϬ ϳϬ�Z�E'�Z^��Z�� Ϯϵ͘ϭϱ ϱϱϵ͕ϲϬϬ ΨϬ Ψϱϱϵ͕ϲϬϬ 
ϭϲϭ-Ϭϯϴ-ϬϬϬ ϭϵ�/E�h^dZ/�>��Z�� Ϭ͘ϭϱ ϵϴ͕ϰϬϬ ΨϮϬ͕ϲϬϬ Ψϭϭϵ͕ϬϬϬ 
ϭϲϭ-Ϭϯϵ-ϬϬϬ ϭϳ�/E�h^dZ/�>��Z�� ϭ͘ϯϮ Ϯϯϳ͕ϭϬϬ ΨϬ ΨϮϯϳ͕ϭϬϬ 
ϭϲϭ-ϬϰϬ-ϬϬϬ ϵ�/E�h^dZ/�>��Z�� ϭϬ͘ϱϯ ϱϭϵ͕ϰϬϬ Ψϳϲ͕ϭϬϬ Ψϱϵϱ͕ϱϬϬ 
ϭϲϱ-ϬϬϭ-ϬϬϬ ϳϴ�t��^d�Z�^d�� ϭ͘ϭϴ ϲ͕ϲϬϬ ΨϬ Ψϲ͕ϲϬϬ 
ϭϲϱ-ϬϬϮ-ϬϬϬ ϴϴ�t��^d�Z�^d�� Ϭ͘ϯϲ ϰ͕ϰϬϬ ΨϬ Ψϰ͕ϰϬϬ 
ϭϲϱ-ϬϬϯ-ϬϬϬ �����'�D�/��^d�� Ϭ͘Ϯϱ ϭ͕ϱϬϬ ΨϬ Ψϭ͕ϱϬϬ 
ϭϲϱ-ϬϬϰ-ϬϬϬ �����'�D�/��^d�� Ϭ͘Ϯϳ ϭ͕ϲϬϬ ΨϬ Ψϭ͕ϲϬϬ 
ϭϲϱ-ϬϬϱ-ϬϬϬ ϵϰ�t��^d�Z�^d�� Ϭ͘Ϯϯ ϰϮ͕ϯϬϬ ΨϬ ΨϰϮ͕ϯϬϬ 
ϭϲϱ-Ϭϭϲ-ϬϬϬ ϯ�'�D�/��^d�� Ϭ͘Ϭϵ ϱϬϬ ΨϬ ΨϱϬϬ 
ϭϲϱ-Ϭϯϴ-ϬϬϬ ϭ�<�EzKE�^d�� Ϭ͘ϭϱ ϴ͕ϮϬϬ ΨϬ Ψϴ͕ϮϬϬ 
ϭϲϱ-Ϭϲϲ-ϬϬϬ Ϯϰ�&���Z�>�^d�� Ϭ͘Ϯϯ ϴϰ͕ϲϬϬ Ψϯϭ͕ϮϬϬ Ψϭϭϱ͕ϴϬϬ 
ϭϲϳ-Ϭϱϴ-ϬϬϭ �����,/',>�E��^d�� Ϭ͘ϲϮ ϵϮ͕ϱϬϬ ΨϬ ΨϵϮ͕ϱϬϬ 
ϭϲϳ-Ϭϴϰ-ϬϬϬ ϭϰ�DKEZK��^d�� ϭ͘Ϭϰ ϭϭ͕ϯϬϬ ΨϬ Ψϭϭ͕ϯϬϬ 
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ϭϲϴ-ϭϮϰ-ϬϬϭ ϲ�t�t/E�,�D�Z��� Ϭ͘ϬϬ Ϭ Ψϭϱϲ͕ϲϬϬ Ψϭϱϲ͕ϲϬϬ 
ϭϲϵ-ϬϬϮ-ϬϬϬ ϯϲ�t/E�,�D�Z��� ϯ͘ϲϯ ϭϮϱ͕ϲϬϬ ΨϬ ΨϭϮϱ͕ϲϬϬ 
ϭϲϵ-ϬϬϯ-ϬϬϬ �����t/E�,�D�Z��� Ϯϳ͘ϰϵ ϭϭϳ͕ϱϬϬ ΨϬ Ψϭϭϳ͕ϱϬϬ 
ϭϲϵ-ϬϮϮ-ϬϬϬ ��Z��Z�t/E�,�D�Z��� ϭ͘ϬϮ ϲ͕ϭϬϬ ΨϬ Ψϲ͕ϭϬϬ 
ϭϳϬ-ϬϯϬ-ϬϬϬ Ϯ��KE^d/dhd/KE��Z�� ϭϴ͘ϲϬ Ϯ͕ϭϮϬ͕ϰϬϬ ΨϮ͕Ϭϯϭ͕ϲϬϬ Ψϰ͕ϭϱϮ͕ϬϬϬ 
ϭϳϬ-Ϭϰϰ-ϬϬϬ ϭ��KE^d/dhd/KE��Z�� ϰ͘ϱϲ ϲϮϲ͕ϳϬϬ ΨϮ͕ϱϯϰ͕ϰϬϬ Ψϯ͕ϭϲϭ͕ϭϬϬ 
ϭϳϭ-Ϭϱϱ-ϬϬϬ ϭϰϮ�</D��>>�,/>>�Z��� ϱϮ͘Ϯϳ ϭϲϰ͕ϲϬϬ ΨϬ Ψϭϲϰ͕ϲϬϬ 

ϭϲϴ-ϬϬϭ-ϬϬϬ ϴ����'Z��>�z�^d�� ϯ͘ϰϳ ϭϭϴ͕ϭϬϬ ΨϬ Ψϭϭϴ͕ϭϬϬ 
ϭϲϴ-Ϭϴϱ-ϬϬϬ ϭϭ�Z���E/�>�t��^d�Z��Z�� ϭ͘ϰϳ ϵϳ͕ϱϬϬ ΨϬ Ψϵϳ͕ϱϬϬ 

ϭϳϯ-Ϭϭϳ-ϬϬϬ ϭϲ�dK>>�^�^d�� Ϭ͘ϯϳ ϭϴ͕ϭϬϬ ΨϬ Ψϭϴ͕ϭϬϬ 
ϭϳϰ-ϭϬϲ-ϬϬϬ ϰϵ�Z�>��'��Z��� ϯϬ͘ϵϭ ϲϲ͕ϭϬϬ ΨϬ Ψϲϲ͕ϭϬϬ 
ϭϳϱ-ϬϬϳ-ϬϬϬ ϭϮ�'�KZ'��^d�� Ϭ͘Ϯϲ ϳϳ͕ϭϬϬ ΨϬ Ψϳϳ͕ϭϬϬ 
ϭϳϱ-Ϭϭϭ-ϬϬϬ ϴϯ�Z�,/',>�E��^d�� Ϭ͘Ϭϴ ϰ͕ϬϬϬ ΨϬ Ψϰ͕ϬϬϬ 
ϭϳϱ-Ϭϭϳ-ϬϬϬ ϳϵ�,/',>�E��^d�� ϱ͘Ϭϳ ϵϬ͕ϮϬϬ ΨϬ ΨϵϬ͕ϮϬϬ 
ϭϳϱ-Ϭϯϰ-ϬϯϮ ϭϮϲ�&�ZZz�^d�� Ϭ͘ϬϬ Ϭ ΨϮϵ͕ϱϬϬ ΨϮϵ͕ϱϬϬ 
ϭϳϱ-Ϭϰϲ-ϬϬϬ ϭϮ�t�d�Z>/>z�W�d,�� Ϭ͘Ϭϳ ϲ͕ϭϬϬ ΨϬ Ψϲ͕ϭϬϬ 
ϭϳϱ-Ϭϱϴ-ϬϬϬ �����>�<�^/����s��� Ϭ͘ϭϮ ϭϱ͕ϲϬϬ ΨϬ Ψϭϱ͕ϲϬϬ 
ϭϳϱ-Ϭϲϴ-ϬϬϬ �����>�<�^/����s��� Ϭ͘Ϭϳ ϳ͕ϳϬϬ ΨϬ Ψϳ͕ϳϬϬ 
ϭϳϱ-Ϭϳϰ-ϬϬϬ ϭϲϮ�&�ZZz�^d�� ϵ͘ϰϯ ϭϳϰ͕ϭϬϬ ΨϬ Ψϭϳϰ͕ϭϬϬ 
ϭϳϱ-ϬϴϮ-ϬϬϭ ϴ��>/&&��s��� Ϭ͘ϯϵ ϴϵ͕ϳϬϬ ΨϬ Ψϴϵ͕ϳϬϬ 
ϭϳϱ-ϭϬϮ-ϬϬϬ ϱ�Z�^d�d��^d�� Ϭ͘ϲϳ ϰ͕ϬϬϬ ΨϬ Ψϰ͕ϬϬϬ 
ϭϳϱ-ϭϭϱ-ϬϬϬ ϭϯϯ�&�ZZz�^d�� Ϭ͘ϲϱ ϭϵ͕ϴϬϬ ΨϬ Ψϭϵ͕ϴϬϬ 
ϭϳϱ-ϭϭϴ-ϬϬϬ ϲ�Z�Z/�'���s��� Ϭ͘Ϯϲ ϭ͕ϱϬϬ ΨϬ Ψϭ͕ϱϬϬ 
ϭϳϱ-ϭϮϬ-ϬϬϬ ϴ�Z/�'���s��� Ϭ͘ϰϴ ϭϳ͕ϰϬϬ ΨϬ Ψϭϳ͕ϰϬϬ 
ϭϳϲ-Ϭϯϱ-ϬϬϬ Ϯϯϵ���EdZ�>�^d�� Ϭ͘ϲϱ ϭϳϰ͕ϮϬϬ ΨϬ Ψϭϳϰ͕ϮϬϬ 
ϭϴϬ-ϬϬϵ-ϬϬϬ ��Z��Z�</D��>>�,/>>�Z��� Ϭ͘ϴϬ ϰ͕ϬϬϬ ΨϬ Ψϰ͕ϬϬϬ 
ϭϴϮ-ϬϬϱ-ϬϬϬ ϱϱ���EdZ�>�^d�� Ϭ͘Ϭϳ ϯ͕ϭϬϬ ΨϬ Ψϯ͕ϭϬϬ 
ϭϴϮ-ϬϰϮ-ϬϬϬ Ϯϯ�D�W>���s��� ϵ͘ϯϬ ϭϳϳ͕ϴϬϬ ΨϬ Ψϭϳϳ͕ϴϬϬ 
ϭϴϮ-Ϭϰϯ-ϬϬϬ ϵ�D�W>���s��� Ϭ͘ϭϱ ϱϱ͕ϯϬϬ ΨϬ Ψϱϱ͕ϯϬϬ 
ϭϴϮ-Ϭϳϯ-ϬϬϬ ϭϱ�t��^d�Z�^d�� Ϭ͘Ϭϰ ϯϬϬ ΨϬ ΨϯϬϬ 
ϭϴϮ-Ϭϴϯ-ϬϬϬ ϯ���ZZz�^d�� Ϭ͘ϴϱ ϭϯϲ͕ϬϬϬ Ψϳ͕ϲϬϬ Ψϭϰϯ͕ϲϬϬ 
ϭϴϮ-Ϭϵϰ-ϬϬϬ ϭϴ�>/�Z�Zz�^d�� ϭ͘Ϭϱ ϭϱϳ͕ϭϬϬ Ψϱϱϵ͕ϮϬϬ Ψϳϭϲ͕ϯϬϬ 
ϭϴϮ-Ϭϵϱ-ϬϬϬ ϯϵ�&�ZZz�^d�� Ϭ͘ϭϳ ϭϭϬ͕ϲϬϬ ΨϮϬϱ͕ϮϬϬ Ψϯϭϱ͕ϴϬϬ 
ϭϴϮ-ϭϬϭ-ϬϬϬ ϭϮ�^�,KK>�^d�� ϭ͘ϯϭ Ϯϴϳ͕ϯϬϬ Ψϭ͕Ϯϵϳ͕ϮϬϬ Ψϭ͕ϱϴϰ͕ϱϬϬ 
ϭϴϮ-ϭϳϬ-ϬϬϬ Ϯ�K�<tKK��^d�� Ϭ͘ϳϱ ϮϬϯ͕ϳϬϬ Ψϭϳϴ͕ϲϬϬ ΨϯϴϮ͕ϯϬϬ 
ϭϴϮ-ϭϳϱ-ϬϬϬ ϭϮ�>/KE^��s��� ϭϬ͘ϯϰ Ϯϯϲ͕ϳϬϬ Ψϰϲϱ͕ϮϬϬ ΨϳϬϭ͕ϵϬϬ 
ϭϴϮ-ϭϴϮ-ϬϬϬ ��Z�>/KE^��s��� Ϭ͘ϲϯ ϯ͕ϳϬϬ ΨϬ Ψϯ͕ϳϬϬ 
ϭϴϮ-ϭϴϯ-ϬϬϬ ϳ�Z�>/KE^��s��� Ϭ͘ϳϲ ϰ͕ϱϬϬ ΨϬ Ψϰ͕ϱϬϬ 
ϭϴϮ-ϭϴϰ-ϬϬϬ ϭϯ�>/KE^��s��� Ϭ͘ϯϭ Ϯϭ͕ϴϬϬ ΨϬ ΨϮϭ͕ϴϬϬ 
ϭϴϮ-ϭϴϵ-ϬϬϬ ϭϱ�,hZ>�z�^d�� Ϭ͘ϱϰ ϯ͕ϮϬϬ ΨϬ Ψϯ͕ϮϬϬ 
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ϭϴϮ-Ϯϭϰ-ϬϬϬ ϴ�D�>�E�z�Z��� ϭ͘ϭϳ ϭϮϴ͕ϰϬϬ Ψϯϭ͕ϮϬϬ Ψϭϱϵ͕ϲϬϬ 
ϭϴϮ-Ϯϭϴ-ϬϬϬ ϳϯ���EdZ�>�^d�� Ϭ͘Ϯϰ ϯϮ͕ϴϬϬ ΨϬ ΨϯϮ͕ϴϬϬ 
ϭϴϯ-Ϭϴϰ-ϬϬϬ ϭϭ�'KZ�KE�^d�� Ϭ͘ϱϲ ϵϱ͕ϱϬϬ Ψϰϳϵ͕ϬϬϬ Ψϱϳϰ͕ϱϬϬ 
ϭϴϰ-ϬϬϳ-ϬϬϬ ϴ�Z�'KZ�KE�^d�� Ϭ͘Ϯϵ ϭ͕ϳϬϬ ΨϬ Ψϭ͕ϳϬϬ 
ϭϴϱ-ϬϰϬ-ϬϬϬ Ϯϳ�</D��>>�,/>>�Z��� ϭϲϱ͘ϴϭ ϭϮϭ͕ϮϬϬ Ψϴϵ͕ϵϬϬ ΨϮϭϭ͕ϭϬϬ 
ϭϴϱ-ϬϰϬ-ϬϬϭ ϭϵ�</D��>>�,/>>�Z��� Ϯ͘ϭϵ ϮϬϳ͕ϲϬϬ Ψϵϴϵ͕ϬϬϬ Ψϭ͕ϭϵϲ͕ϲϬϬ 
ϭϴϲ-ϬϬϭ-ϬϬϬ ϯϯ����Z�W�d,�>�E��� ϰ͘ϱϯ ϭϭϯ͕ϮϬϬ ΨϬ Ψϭϭϯ͕ϮϬϬ 
ϭϵϬ-ϭϬϴ-ϬϬϬ ϵ�'/>>/^�^d�� ϭ͘ϮϬ ϭϭϭ͕ϮϬϬ ΨϬ Ψϭϭϭ͕ϮϬϬ 
ϭϵϭ-Ϭϱϭ-ϬϬϬ ϱ�Z����^d�� Ϭ͘ϯϰ ϰϰ͕ϬϬϬ ΨϬ Ψϰϰ͕ϬϬϬ 
ϭϵϭ-ϭϴϳ-Ϭϵϭ ϯ�Ks�Z>KK<��/Z�� Ϭ͘ϬϬ Ϭ Ψϯϭ͕ϰϬϬ Ψϯϭ͕ϰϬϬ 
ϭϵϮ-Ϭϭϳ-ϬϬϬ ϲϴ�W�>,�D�Z��� ϯϵ͘ϱϳ Ϯϱϴ͕ϴϬϬ ΨϬ ΨϮϱϴ͕ϴϬϬ 
ϭϵϯ-ϬϮϯ-ϬϬϬ ϱϱ��h^,�,/>>�Z��� ϯ͘ϵϰ ϭϭϴ͕ϳϬϬ ΨϬ Ψϭϭϴ͕ϳϬϬ 
ϭϵϳ-ϬϬϮ-ϬϬϬ ϴ�Z���>/&&���Z�� ϭ͘ϵϬ ϲϬ͕ϱϬϬ ΨϬ ΨϲϬ͕ϱϬϬ 
ϭϵϳ-ϬϭϮ-ϬϬϬ Ϯϴ�Z���>/&&���Z�� Ϭ͘ϰϰ ϰϴ͕ϬϬϬ ΨϬ Ψϰϴ͕ϬϬϬ 
ϭϵϳ-ϬϰϬ-ϬϬϬ ������/Z�,�^d�� ϭ͘Ϭϴ ϭϭϬ͕ϱϬϬ ΨϬ ΨϭϭϬ͕ϱϬϬ 
ϭϵϳ-ϭϵϰ-ϬϬϬ Ϯϭ��Z�EdKE��s��� ϭ͘ϭϰ Ϯϳ͕ϭϬϬ ΨϬ ΨϮϳ͕ϭϬϬ 
ϭϵϳ-ϭϵϲ-ϬϬϬ ϭϳ���Z�EdKE��s��� Ϭ͘Ϯϯ ϳ͕ϯϬϬ ΨϬ Ψϳ͕ϯϬϬ 
ϭϵϳ-ϭϵϵ-ϬϬϬ ϴ��Z�EdKE��s��� Ϭ͘ϭϳ ϳ͕ϭϬϬ ΨϬ Ψϳ͕ϭϬϬ 
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ϭϵϳ-ϮϬϬ-ϬϬϬ ϭϬ��Z�EdKE��s��� Ϭ͘ϭϳ ϯ͕ϲϬϬ ΨϬ Ψϯ͕ϲϬϬ 
ϭϵϳ-ϮϬϭ-ϬϬϬ ϭϮ���Z�EdKE��s��� Ϭ͘Ϯϯ ϳ͕ϯϬϬ ΨϬ Ψϳ͕ϯϬϬ 
ϭϵϳ-ϮϬϮ-ϬϬϬ ϭϰ��Z�EdKE��s��� Ϭ͘ϭϮ ϯ͕ϱϬϬ ΨϬ Ψϯ͕ϱϬϬ 
ϭϵϳ-ϮϬϯ-ϬϬϬ ϭϲ��Z�EdKE��s��� Ϭ͘ϭϮ ϯ͕ϱϬϬ ΨϬ Ψϯ͕ϱϬϬ 
ϭϵϳ-ϮϬϰ-ϬϬϬ ϭϴ��Z�EdKE��s��� Ϭ͘Ϯϯ ϳ͕ϯϬϬ ΨϬ Ψϳ͕ϯϬϬ 
ϭϵϳ-ϮϬϱ-ϬϬϬ ϮϬ��Z�EdKE��s��� Ϭ͘ϭϳ ϳ͕ϭϬϬ ΨϬ Ψϳ͕ϭϬϬ 
ϭϵϳ-ϮϬϵ-ϬϬϬ ϭϵ��dtKK���s��� Ϭ͘ϭϳ ϳ͕ϭϬϬ ΨϬ Ψϳ͕ϭϬϬ 
ϭϵϳ-ϮϭϮ-ϬϬϬ ϭϲ��dtKK���s��� Ϭ͘Ϭϱ ϱ͕ϳϬϬ ΨϬ Ψϱ͕ϳϬϬ 
ϭϵϴ-ϬϬϵ-ϬϬϬ ϭϰ�Z��dtKK���s��� Ϭ͘Ϭϲ ϲ͕ϱϬϬ ΨϬ Ψϲ͕ϱϬϬ 
ϭϵϴ-ϭϭϮ-ϬϬϬ ϭϯ��,�Z�KEE��h��Z�� Ϭ͘ϳϰ ϭϬ͕ϭϬϬ ΨϬ ΨϭϬ͕ϭϬϬ 
ϭϵϴ-ϭϰϲ-ϬϬϬ ϮϬ�����KhEdz�Z��� Ϭ͘ϴϬ ϴϵ͕ϰϬϬ ΨϬ Ψϴϵ͕ϰϬϬ 
ϭϵϴ-ϭϰϵ-ϬϬϬ ϮϬ�Z��KhEdz�Z��� ϯ͘ϱϴ ϯϰϬ͕ϭϬϬ ΨϬ ΨϯϰϬ͕ϭϬϬ 
ϮϬϭ-ϬϬϵ-ϬϬϬ ϭϭϮ��h^,�,/>>�Z��� Ϭ͘Ϯϴ ϲϰ͕ϳϬϬ ΨϬ Ψϲϰ͕ϳϬϬ 
ϮϬϯ-ϬϬϯ-ϬϬϬ ϯϰ��dtKK���s��� Ϭ͘ϭϬ ϰ͕ϯϬϬ ΨϬ Ψϰ͕ϯϬϬ 
ϮϬϯ-ϬϬϰ-ϬϬϬ ϯϲ�Z��dtKK���s��� Ϭ͘ϯϭ ϰ͕ϳϬϬ ΨϬ Ψϰ͕ϳϬϬ 
ϮϬϯ-ϬϬϱ-ϬϬϬ ϯϲ��dtKK���s��� Ϭ͘ϭϵ ϰ͕ϱϬϬ ΨϬ Ψϰ͕ϱϬϬ 
ϮϬϯ-ϬϬϲ-ϬϬϬ ϰ��t/>>�Z��^d�� Ϭ͘ϯϬ ϭϴ͕ϴϬϬ ΨϬ Ψϭϴ͕ϴϬϬ 
ϮϬϯ-ϬϬϴ-ϬϬϬ ϲ�t/>>�Z��^d�� Ϭ͘ϭϳ ϰ͕ϱϬϬ ΨϬ Ψϰ͕ϱϬϬ 
ϮϬϯ-ϬϬϵ-ϬϬϬ ϴ�t/>>�Z��^d�� Ϭ͘ϭϳ ϰ͕ϱϬϬ ΨϬ Ψϰ͕ϱϬϬ 
ϮϬϯ-ϬϭϬ-ϬϬϬ ϭϬ�t/>>�Z��^d�� Ϭ͘Ϯϯ ϰ͕ϲϬϬ ΨϬ Ψϰ͕ϲϬϬ 
ϮϬϯ-Ϭϭϭ-ϬϬϬ ϭϮ�t/>>�Z��^d�� Ϭ͘Ϭϲ ϭ͕ϲϬϬ ΨϬ Ψϭ͕ϲϬϬ 
ϮϬϯ-ϬϭϮ-ϬϬϬ ϭϰ�t/>>�Z��^d�� Ϭ͘ϭϴ ϰ͕ϱϬϬ ΨϬ Ψϰ͕ϱϬϬ 
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ϮϬϯ-Ϭϭϯ-ϬϬϬ ϱ�t/>>�Z��^d�� ϭ͘ϳϯ Ϯϳ͕ϱϬϬ ΨϬ ΨϮϳ͕ϱϬϬ 
ϮϬϯ-Ϭϭϰ-ϬϬϬ ϰϬ��dtKK���s��� Ϭ͘ϱϮ ϭϬ͕ϮϬϬ ΨϬ ΨϭϬ͕ϮϬϬ 
ϮϬϯ-Ϭϭϱ-ϬϬϬ ϯϭ��dtKK���s��� Ϭ͘Ϯϲ ϵ͕ϯϬϬ ΨϬ Ψϵ͕ϯϬϬ 
ϮϬϯ-Ϭϭϲ-ϬϬϬ ϯϯ��dtKK���s��� Ϭ͘ϰϭ ϵ͕ϴϬϬ ΨϬ Ψϵ͕ϴϬϬ 
ϮϬϯ-Ϭϭϳ-ϬϬϬ ϯϮ��Z�EdKE��s��� Ϭ͘ϳϯ Ϯϭ͕ϴϬϬ ΨϬ ΨϮϭ͕ϴϬϬ 
ϮϬϯ-Ϭϭϴ-ϬϬϬ ϯϱ��dtKK���s��� Ϭ͘Ϯϯ ϵ͕ϭϬϬ ΨϬ Ψϵ͕ϭϬϬ 
ϮϬϯ-Ϭϭϵ-ϬϬϬ ϯϳ��dtKK���s��� Ϭ͘ϲϵ ϴϲ͕ϭϬϬ ΨϬ Ψϴϲ͕ϭϬϬ 
ϮϬϯ-ϬϮϭ-ϬϬϬ Ϯϰ��Z�EdKE��s��� Ϭ͘ϭϮ ϰ͕ϰϬϬ ΨϬ Ψϰ͕ϰϬϬ 
ϮϬϯ-Ϭϲϴ-ϬϬϬ Ϯϱ�^z��DKZ��^d�� ϱ͘ϳϲ ϭϯϮ͕ϯϬϬ Ψϳϭ͕ϭϬϬ ΨϮϬϯ͕ϰϬϬ 
ϮϬϰ-ϬϭϬ-ϬϬϬ ϰ�W�>,�D�Z��� Ϭ͘ϵϱ ϭϬϴ͕ϱϬϬ ΨϬ ΨϭϬϴ͕ϱϬϬ 
ϮϬϰ-ϬϮϵ-ϬϬϬ ϲϱ�'>�E��Z�� Ϭ͘ϴϭ ϭϭ͕ϯϬϬ ΨϬ Ψϭϭ͕ϯϬϬ 
ϮϬϰ-Ϭϯϭ-ϬϬϬ ϲϲ�'>�E��Z�� ϲ͘ϲϲ ϭϮϲ͕ϲϬϬ ΨϬ ΨϭϮϲ͕ϲϬϬ 
ϮϬϱ-Ϭϰϯ-ϬϬϬ ϭϳ�tKK�Z/�'���Z�� Ϭ͘ϰϳ ϭϬ͕ϭϬϬ ΨϬ ΨϭϬ͕ϭϬϬ 
ϮϬϱ-Ϭϰϰ-ϬϬϬ ϭϱ�tKK�Z/�'���Z�� Ϭ͘ϰϳ ϭϬ͕ϭϬϬ ΨϬ ΨϭϬ͕ϭϬϬ 
ϮϬϱ-Ϭϰϱ-ϬϬϬ ϭϯ�tKK�Z/�'���Z�� Ϭ͘ϰϳ ϭϬ͕ϭϬϬ ΨϬ ΨϭϬ͕ϭϬϬ 
ϮϬϱ-Ϭϱϵ-ϬϬϬ ϮϬ�W�Z<,hZ^d��Z�� Ϭ͘ϰϳ ϭϬ͕ϭϬϬ ΨϬ ΨϭϬ͕ϭϬϬ 
ϮϬϱ-ϬϲϬ-ϬϬϬ ϮϮ�W�Z<,hZ^d��Z�� Ϭ͘ϰϳ ϭϬ͕ϭϬϬ ΨϬ ΨϭϬ͕ϭϬϬ 
ϮϬϱ-Ϭϵϱ-ϬϬϭ ϯϯ�'>�E��Z�� Ϭ͘ϵϭ ϭϭϲ͕ϴϬϬ Ψϯϯ͕ϵϬϬ ΨϭϱϬ͕ϳϬϬ 
ϮϬϱ-ϭϬϮ-ϬϬϬ ϲϱ�Z�W�>,�D�Z��� ϭϯϵ͘ϴϬ ϭϰϵ͕ϰϬϬ ΨϬ Ψϭϰϵ͕ϰϬϬ 
Ϯϭϭ-Ϭϲϲ-ϬϬϬ ϲϮ��hZE^�,/>>�Z��� ϭϵ͘ϴϮ ϭϵϬ͕ϱϬϬ ΨϬ ΨϭϵϬ͕ϱϬϬ 
ϮϭϮ-Ϭϭϳ-ϬϬϬ ϵϵ�t�^KE�Z��� Ϯ͘ϬϬ ϭϭϲ͕ϬϬϬ ΨϬ Ψϭϭϲ͕ϬϬϬ 
Ϯϭϲ-Ϭϭϱ-ϬϬϬ ϮϬϰ�>Kt�>>�Z��� ϭ͘ϭϵ ϱϯϮ͕ϯϬϬ Ψϭ͕ϮϰϬ͕ϵϬϬ Ψϭ͕ϳϳϯ͕ϮϬϬ 
Ϯϭϲ-Ϭϭϴ-Ϭϳϰ ϭϲ�,K>>z�>�E��� Ϭ͘ϬϬ Ϭ ΨϮϵ͕ϴϬϬ ΨϮϵ͕ϴϬϬ 
Ϯϭϴ-ϬϭϬ-ϬϬϬ ϴϴ��hZE^�,/>>�Z��� Ϭ͘ϳϱ ϭϬϭ͕ϳϬϬ Ψϯϵϭ͕ϬϬϬ ΨϰϵϮ͕ϳϬϬ 
Ϯϭϵ-ϬϬϯ-ϬϬϬ ϲϳ�dZ/'�d��Z��� ϮϬϯ͘ϱϬ ϴϳϬ͕ϬϬϬ ΨϬ ΨϴϳϬ͕ϬϬϬ 
ϮϮϬ-ϬϬϮ-ϬϬϬ ϭ�Z�tKK�>�E���Z�� ϴ͘ϲϬ Ϯϴ͕ϳϬϬ ΨϬ ΨϮϴ͕ϳϬϬ 
ϮϮϮ-Ϭϰϭ-ϬϬϮ ϵ���t�^KE�Z��� Ϭ͘ϬϬ Ϭ ΨϱϮ͕ϯϬϬ ΨϱϮ͕ϯϬϬ 
ϮϮϯ-ϬϮϲ-ϬϬϬ ϱϱ�t�^KE�Z��� ϯ͘ϲϰ ϭϭϯ͕ϵϬϬ ΨϬ Ψϭϭϯ͕ϵϬϬ 
ϮϮϰ-ϬϬϰ-ϬϬϬ ϮϬ�Dh^Yh�^,�Z��� ϱϭ͘ϵϱ ϭϯϵ͕ϮϬϬ ΨϬ Ψϭϯϵ͕ϮϬϬ 
ϮϮϲ-ϬϬϮ-ϬϬϬ ϱϭ�Z�dZ/'�d��Z��� ϰϴ͘ϭϱ ϮϬϱ͕ϴϬϬ ΨϬ ΨϮϬϱ͕ϴϬϬ 
ϮϮϳ-ϬϬϮ-ϬϬϭ Ϯϯ�^�'�DKZ��W�Z<�Z��� Ϭ͘ϬϬ Ϭ Ψϭϵ͕ϰϬϬ Ψϭϵ͕ϰϬϬ 
ϮϮϳ-ϬϬϳ-ϬϬϬ ϰϱ�^�'�DKZ��W�Z<�Z��� ϭ͘ϭϱ ϭϯ͕ϲϬϬ ΨϬ Ψϭϯ͕ϲϬϬ 
ϮϮϴ-ϬϰϬ-ϬϬϬ ϭ�Z�ZK^���Z�� Ϭ͘Ϯϴ ϰ͕ϯϬϬ ΨϬ Ψϰ͕ϯϬϬ 
ϮϮϵ-ϬϬϭ-ϬϬϬ ϭϮ�Z�E���s��� ϭ͘ϯϴ Ϯϴ͕ϲϬϬ ΨϬ ΨϮϴ͕ϲϬϬ 
Ϯϯϭ-ϬϰϬ-ϬϬϬ ϳϱ�'Kt/E'�Z��� ϭϬ͘Ϭϴ ϵϯ͕ϮϬϬ ΨϬ Ψϵϯ͕ϮϬϬ 
Ϯϯϱ-ϬϬϳ-ϬϬϬ Ϯϱ���s�EWKZd�Z��� ϭϭ͘ϴϯ ϮϮ͕ϵϬϬ ΨϬ ΨϮϮ͕ϵϬϬ 
Ϯϯϱ-ϬϬϴ-ϬϬϬ Ϯϴϴ�Z�>Kt�>>�Z��� ϰ͘ϳϴ ϮϬ͕ϵϬϬ ΨϬ ΨϮϬ͕ϵϬϬ 
Ϯϯϱ-ϬϭϮ-ϬϬϭ ϭϮ�'ZKs�^�&�ZD�Z��� ϭ͘ϱϯ ϭϲϴ͕ϭϬϬ Ψϴϭϳ͕ϬϬϬ Ψϵϴϱ͕ϭϬϬ 
Ϯϯϳ-Ϭϭϯ-ϬϬϬ ϰϵ�Z�'Kt/E'�Z��� ϱ͘ϰϬ ϯϮ͕ϭϬϬ ΨϬ ΨϯϮ͕ϭϬϬ 
Ϯϯϳ-Ϭϰϳ-ϬϬϬ ϱ��ZKK<��Z�� ϲ͘ϱϯ ϵϵ͕ϭϬϬ ΨϬ Ψϵϵ͕ϭϬϬ 
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Ϯϯϳ-Ϭϱϴ-ϬϬϬ ϯϬ�Z�Z/�,D�E��Z�� ϭ͘ϳϬ ϭϭ͕ϮϬϬ ΨϬ Ψϭϭ͕ϮϬϬ 
Ϯϯϳ-Ϭϱϵ-ϬϬϬ ��Z��Z�t/E�/E'�,K>>Kt�Z��� Ϭ͘ϭϬ ϲϬϬ ΨϬ ΨϲϬϬ 
Ϯϯϳ-ϬϲϬ-ϬϬϬ ��Z��Z�t/E�/E'�,K>>Kt�Z��� Ϭ͘ϳϬ ϰ͕ϮϬϬ ΨϬ Ψϰ͕ϮϬϬ 
Ϯϰϭ-Ϭϲϲ-ϬϬϬ ϱϮ��Z��hd�Z��� ϭ͘ϭϵ ϭϭ͕ϯϬϬ ΨϬ Ψϭϭ͕ϯϬϬ 
Ϯϰϭ-Ϭϲϵ-ϬϬϬ ϯϯ�Z��Z��hd�Z��� Ϭ͘ϭϭ ϯ͕ϱϬϬ ΨϬ Ψϯ͕ϱϬϬ 
ϮϰϮ-ϬϱϬ-ϬϬϬ ϵϬ�Z�Dh^Yh�^,�Z��� Ϭ͘ϯϵ ϯϴ͕ϴϬϬ ΨϬ Ψϯϴ͕ϴϬϬ 
Ϯϰϯ-Ϭϯϰ-ϬϬϬ ��Z�Z/�,D�E��Z�� ϭϴ͘Ϭϴ ϰϵ͕ϮϬϬ ΨϬ Ψϰϵ͕ϮϬϬ 
Ϯϰϲ-Ϭϴϴ-ϬϬϬ ������,�>/&Khy�Z��� Ϭ͘Ϯϲ ϭ͕ϲϬϬ ΨϬ Ψϭ͕ϲϬϬ 
Ϯϰϳ-Ϭϳϳ-ϬϬϬ �������zZ^�WKE��Z��� Ϭ͘Ϯϱ ϴϱ͕ϭϬϬ ΨϬ Ψϴϱ͕ϭϬϬ 
Ϯϰϴ-Ϭϳϲ-ϬϬϬ ϵ�'Kt/E'�Z��� ϴ͘Ϯϴ ϰϳ͕ϯϬϬ ΨϬ Ψϰϳ͕ϯϬϬ 
Ϯϱϭ-ϬϮϮ-ϬϬϬ ϵϮ�Z/s�Z�Z��� Ϯ͘ϱϮ ϱϭ͕ϯϬϬ ΨϬ Ψϱϭ͕ϯϬϬ 
ϮϱϮ-ϬϬϭ-ϬϬϬ ϯϳ�t/E^>Kt�&�ZD�Z��� ϭϭ͘ϵϱ ϭϳϭ͕ϳϬϬ ΨϬ Ψϭϳϭ͕ϳϬϬ 
ϮϱϮ-Ϭϱϱ-ϬϬϬ ������EE��>Kh/^���Z�� Ϭ͘Ϭϵ ϱϬϬ ΨϬ ΨϱϬϬ 
Ϯϱϯ-ϬϬϲ-ϬϬϬ ϭϬ�^�,��&&�Z��/Z�� ϱ͘Ϯϲ ϳϰ͕ϬϬϬ ΨϬ Ψϳϰ͕ϬϬϬ 
Ϯϱϯ-Ϭϲϲ-ϬϬϬ ϵ�^�,��&&�Z��/Z�� ϭϵ͘ϱϴ ϱϭ͕ϵϬϬ ΨϬ Ψϱϭ͕ϵϬϬ 
Ϯϱϯ-Ϭϳϵ-ϬϬϬ ������EE��>Kh/^���Z�� Ϭ͘ϯϲ Ϯ͕ϭϬϬ ΨϬ ΨϮ͕ϭϬϬ 
Ϯϱϯ-ϬϴϬ-ϬϬϬ �����^�,��&&�Z��/Z�� Ϭ͘ϰϰ Ϯ͕ϲϬϬ ΨϬ ΨϮ͕ϲϬϬ 
Ϯϱϯ-Ϭϴϭ-ϬϬϬ �����^�,��&&�Z��/Z�� Ϭ͘ϭϮ ϳϬϬ ΨϬ ΨϳϬϬ 
Ϯϱϴ-Ϭϭϳ-ϬϬϬ ��Z��Z��Z��hd�Z��� Ϭ͘ϯϱ Ϯ͕ϬϬϬ ΨϬ ΨϮ͕ϬϬϬ 

 �ŽƵŶƚ�с�ϭϳϵ ϭ͕ϯϮϬ͘ϰϭ ϭϲ͕ϵϭϲ͕ϯϬϬ Ψϯϲ͕ϵϮϭ͕ϯϬϬ Ψϱϯ͕ϴϯϳ͕ϲϬϬ 
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ϭϯϬ-ϬϬϯ-ϬϬϬ ϮϬϬ���ZZz�Z��� ϭϭϭ͘ϭϮ ΨϮ͕ϮϮϴ͕ϬϬϬ Ψϭϰ͕ϰϳϵ͕ϯϬϬ Ψϭϲ͕ϳϬϳ͕ϯϬϬ 
ϭϯϬ-Ϭϭϱ-ϬϬϬ Ϯϭϭ���ZZz�Z��� ϭϬϳ͘ϲϱ Ψϰϳϵ͕ϬϬϬ Ψϰϱϳ͕ϬϬϬ Ψϵϯϲ͕ϬϬϬ 
ϭϯϵ-ϬϬϵ-ϬϬϬ ϭϵϬ���ZZz�Z��� ϭϴ͘ϬϬ Ψϵϳϴ͕ϴϬϬ Ψϵ͕ϴϱϮ͕ϳϬϬ ΨϭϬ͕ϴϯϭ͕ϱϬϬ 
ϭϴϮ-ϭϬϮ-ϬϬϬ ϮϬ�>/�Z�Zz�^d�� Ϭ͘ϴϯ ΨϭϴϬ͕ϮϬϬ Ψϭ͕ϯϰϬ͕ϱϬϬ Ψϭ͕ϱϮϬ͕ϳϬϬ 
ϭϴϮ-ϭϬϵ-ϬϬϬ ϯϯ�^�,KK>�^d�� ϴ͘ϭϱ Ψϴϵϲ͕ϴϬϬ Ψϰ͕ϯϲϬ͕ϬϬϬ Ψϱ͕Ϯϱϲ͕ϴϬϬ 
ϭϴϮ-ϭϭϬ-ϬϬϬ ϮϮ�>/�Z�Zz�^d�� ϭ͘ϳϵ Ψϭϲϵ͕ϳϬϬ ΨϮ͕ϵϱϮ͕ϳϬϬ Ψϯ͕ϭϮϮ͕ϰϬϬ 
ϭϴϯ-Ϭϴϳ-ϬϬϬ ϭ��D�DKZ/�>��Z�� Ϯϴ͘ϱϯ Ψϭ͕Ϭϭϲ͕ϳϬϬ Ψϭϯ͕ϴϯϵ͕ϬϬϬ Ψϭϰ͕ϴϱϱ͕ϳϬϬ 
ϭϵϴ-ϭϱϭ-ϬϬϬ ϭϬ�W�>,�D�Z��� ϭϲ͘Ϯϰ Ψϭ͕ϭϮϲ͕ϳϬϬ Ψϵ͕ϱϰϬ͕ϲϬϬ ΨϭϬ͕ϲϲϳ͕ϯϬϬ 

 �ŽƵŶƚ�с�ϴ ϮϵϮ͘ϯϭ Ψϳ͕Ϭϳϱ͕ϵϬϬ Ψϱϲ͕ϴϮϭ͕ϴϬϬ Ψϲϯ͕ϴϵϳ͕ϳϬϬ 

7RZQ�RI�+XGVRQ�,QYHQWRU\�RI�6FKRRO�'LVWULFW-2ZQHG�3URSHUW\ 

 

 



�� 

 

7RZQ�RI�+XGVRQ�,QYHQWRU\�RI�6WDWH-2ZQHG�3URSHUW\ 

DĂƉͬ>Žƚ >ŽĐĂƟŽŶ �ĐƌĞƐ >ĂŶĚ�sĂůƵĞ �ƵŝůĚŝŶŐ�sĂůƵĞ dŽƚĂů�sĂůƵĞ 

ϭϮϭ-ϬϬϯ-ϬϬϬ ϴ�Z��/Z�>���Z�� ϯ͘ϭϬ Ψϭϴ͕ϰϬϬ ΨϬ Ψϭϴ͕ϰϬϬ 
ϭϮϮ-ϬϬϯ-ϬϬϬ �����K>����ZZz�Z��� Ϯϵ͘ϬϬ ΨϭϮϰ͕ϬϬϬ ΨϬ ΨϭϮϰ͕ϬϬϬ 
ϭϮϴ-ϬϬϵ-ϬϬϬ ϯϬϭ�t��^d�Z�^d�� ϭ͘ϯϵ Ψϵϳ͕ϬϬϬ ΨϭϮϴ͕ϯϬϬ ΨϮϮϱ͕ϯϬϬ 
ϭϯϰ-Ϭϰϴ-ϬϬϬ ϲϮ�ZK�/E^KE�Z��� ϭϬϳ͘ϬϬ Ψϰϱϳ͕ϰϬϬ Ψϴ͕ϵϬϬ Ψϰϲϲ͕ϯϬϬ 
ϭϯϵ-Ϭϱϭ-ϬϬϬ ϭϳϵ���ZZz�Z��� ϭϲ͘ϴϰ Ψϭϯϳ͕ϴϬϬ ΨϮ͕ϮϬϬ ΨϭϰϬ͕ϬϬϬ 
ϭϰϰ-ϬϮϮ-ϬϬϭ �������EdZ�>�^d�� Ϭ͘Ϭϯ ΨϮϬϬ ΨϬ ΨϮϬϬ 
ϭϱϯ-Ϭϭϰ-ϬϬϬ ϯϱϯ���EdZ�>�^d�� ϭ͘ϭϬ Ψϭϴ͕ϬϬϬ ΨϬ Ψϭϴ͕ϬϬϬ 
ϭϱϯ-Ϭϭϱ-ϬϬϬ ϯϲϭ���EdZ�>�^d�� ϮϬ͘ϬϬ Ψϭ͕ϭϱϳ͕ϱϬϬ ΨϬ Ψϭ͕ϭϱϳ͕ϱϬϬ 
ϭϱϯ-Ϭϭϲ-ϬϬϬ ϯϲϳ���EdZ�>�^d�� ϰ͘ϲϵ ΨϰϯϬ͕ϮϬϬ ΨϬ ΨϰϯϬ͕ϮϬϬ 
ϭϱϵ-ϬϬϲ-ϬϬϬ ϲϰ�'Z��>�z�^d�� ϱ͘Ϯϭ Ψϴϳ͕ϭϬϬ ΨϬ Ψϴϳ͕ϭϬϬ 
ϭϱϵ-ϬϮϲ-ϬϬϬ ϰ���ZZ�dd^�,/>>�Z��� ϱ͘ϰϴ Ψϭϯϯ͕ϵϬϬ ΨϬ Ψϭϯϯ͕ϵϬϬ 
ϭϱϵ-ϬϮϵ-ϬϬϬ Ϯ���ZZ�dd^�,/>>�Z��� Ϯ͘Ϭϱ Ψϭϭϲ͕ϯϬϬ ΨϬ Ψϭϭϲ͕ϯϬϬ 
ϭϱϵ-Ϭϯϰ-ϬϬϬ �������ZZ�dd^�,/>>�Z��� Ϭ͘ϰϵ ΨϮ͕ϵϬϬ ΨϬ ΨϮ͕ϵϬϬ 
ϭϲϵ-ϬϭϮ-ϬϬϬ ϰϭ�t/E�,�D�Z��� ϱ͘ϭϬ ΨϭϮϬ͕ϵϬϬ ΨϬ ΨϭϮϬ͕ϵϬϬ 
ϭϲϵ-Ϭϭϰ-ϬϬϬ Ϯϲϭ���EdZ�>�^d�� ϭϱ͘ϲϮ Ψϰϵ͕ϮϬϬ ΨϬ Ψϰϵ͕ϮϬϬ 
ϭϲϵ-Ϭϭϱ-ϬϬϬ �������EdZ�>�^d�� ϱϰ͘ϴϱ ΨϮϯϰ͕ϱϬϬ ΨϬ ΨϮϯϰ͕ϱϬϬ 
ϭϳϱ-ϭϲϱ-ϬϬϬ �����&�ZZz�^d�� ϯϴ͘ϰϲ Ψϭϲϰ͕ϰϬϬ ΨϬ Ψϭϲϰ͕ϰϬϬ 
ϭϳϴ-ϬϭϮ-ϬϬϬ ϳϲ�</D��>>�,/>>�Z��� Ϯ͘Ϭϰ Ψϭϭϲ͕ϮϬϬ ΨϬ Ψϭϭϲ͕ϮϬϬ 
ϭϳϴ-ϬϮϮ-ϬϬϬ ϴϵ�</D��>>�,/>>�Z��� ϭϲ͘Ϭϲ Ψϭϳϰ͕ϰϬϬ ΨϬ Ψϭϳϰ͕ϰϬϬ 
ϭϳϴ-ϬϮϲ-ϬϬϬ ϳϱ�</D��>>�,/>>�Z��� ϭϳ͘ϴϲ Ψϭϲϰ͕ϭϬϬ ΨϬ Ψϭϲϰ͕ϭϬϬ 
ϭϴϲ-Ϭϭϰ-ϬϬϬ �����^W��Z��Z��� ϭϵ͘ϯϱ ΨϴϮ͕ϳϬϬ ΨϬ ΨϴϮ͕ϳϬϬ 
ϭϵϰ-ϬϬϱ-ϬϬϬ ��Z��Z��h^,�,/>>�Z��� ϯϳ͘ϱϵ ΨϭϲϬ͕ϳϬϬ ΨϬ ΨϭϲϬ͕ϳϬϬ 
ϮϭϮ-ϬϬϱ-ϬϬϬ ϵϰ�t�^KE�Z� ϭ͘ϯϵ ΨϭϬϲ͕ϴϬϬ Ψϭϲϵ͕ϮϬϬ ΨϮϳϲ͕ϬϬϬ 
ϮϭϮ-ϬϬϳ-ϬϬϬ ϵϴ�t�^KE�Z� ϭ͘ϰϭ Ψϭϭϳ͕ϳϬϬ Ψϭϳϲ͕ϬϬϬ ΨϮϵϯ͕ϳϬϬ 
ϮϭϮ-ϬϮϮ-ϬϬϬ ϭϮϭ�Z�t�^KE�Z��� ϳϱ͘ϯϲ ΨϮϰϭ͕ϲϬϬ ΨϬ ΨϮϰϭ͕ϲϬϬ 
Ϯϭϳ-Ϭϯϰ-ϬϬϭ ϱ-��D�Z<�^d Ϭ͘ϵϮ Ψϴϱ͕ϴϬϬ Ψϭϭϰ͕ϭϬϬ Ψϭϵϵ͕ϵϬϬ 
Ϯϭϳ-Ϭϯϰ-ϬϬϮ ϱ-��D�Z<�^d Ϭ͘ϵϮ Ψϴϱ͕ϴϬϬ Ψϭϭϯ͕ϳϬϬ Ψϭϵϵ͕ϱϬϬ 
Ϯϭϴ-ϬϬϭ-ϬϬϬ �����dZ/'�d��Z��� ϮϮ͘ϱϬ Ψϵϲ͕ϮϬϬ ΨϬ Ψϵϲ͕ϮϬϬ 
Ϯϭϴ-ϬϬϵ-ϬϬϬ ϱ�Dh^Yh�^,�Z��� Ϯ͘ϳϯ ΨϭϬϯ͕ϲϬϬ ΨϬ ΨϭϬϯ͕ϲϬϬ 
Ϯϭϴ-ϬϯϬ-ϬϬϬ Ϯϭ�dZ/'�d��Z��� Ϭ͘ϴϯ ΨϭϬϰ͕ϱϬϬ ΨϬ ΨϭϬϰ͕ϱϬϬ 
ϮϮϮ-Ϭϰϰ-ϬϬϬ ϮϯϮ�>Kt�>>�Z��� ϲϰ͘ϬϮ ΨϮ͕Ϯϳϭ͕ϲϬϬ ΨϬ ΨϮ͕Ϯϳϭ͕ϲϬϬ 
ϮϮϯ-Ϭϯϭ-ϬϬϬ ϯϵ�t�^KE�Z� Ϭ͘ϵϬ ΨϭϬϭ͕ϯϬϬ Ψϭϲϯ͕ϮϬϬ ΨϮϲϰ͕ϱϬϬ 
ϮϮϯ-ϬϯϮ-ϬϬϬ ϯϳ�t�^KE�Z� Ϭ͘ϵϵ ΨϭϬϰ͕ϯϬϬ Ψϭϯϯ͕ϲϬϬ ΨϮϯϳ͕ϵϬϬ 
ϮϮϯ-Ϭϯϯ-ϬϬϬ ϯϱ�t�^KE�Z��� ϭ͘ϯϵ ΨϭϬϲ͕ϴϬϬ Ψϭϱϰ͕ϰϬϬ ΨϮϲϭ͕ϮϬϬ 
ϮϮϯ-Ϭϯϰ-ϬϬϬ ϯϯ�t�^KE�Z��� ϭ͘ϰϳ ΨϭϬϱ͕ϵϬϬ ΨϬ ΨϭϬϱ͕ϵϬϬ 
ϮϮϰ-ϬϬϳ-ϬϬϬ �����Dh^Yh�^,�Z��� ϵ͘ϱϳ Ψϯϵ͕ϱϬϬ ΨϬ Ψϯϵ͕ϱϬϬ 
Ϯϯϰ-ϬϬϮ-ϬϬϬ ϭ�Z/s�Z�Z��� Ϭ͘ϰϬ ΨϲϮ͕ϯϬϬ ΨϬ ΨϲϮ͕ϯϬϬ 
Ϯϯϲ-Ϭϭϵ-ϬϬϬ ϳϰ�Dh^Yh�^,�Z��� ϮϮϵ͘ϲϰ Ψϳϱϯ͕ϱϬϬ ΨϬ Ψϳϱϯ͕ϱϬϬ 
Ϯϰϲ-Ϭϴϳ-ϬϬϬ �������zZ^�WKE��Z��� ϭϵ͘ϳϯ Ψϴϰ͕ϯϬϬ ΨϬ Ψϴϰ͕ϯϬϬ 

 �ŽƵŶƚ�с�ϯϵ ϴϯϳ͘ϰϳ Ψϴ͕ϲϭϵ͕ϯϬϬ Ψϭ͕ϭϲϯ͕ϲϬϬ Ψϵ͕ϳϴϮ͕ϵϬϬ 
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DĂƉͬ>Žƚ >ŽĐĂƟŽŶ �ĐƌĞƐ >ĂŶĚ�sĂůƵĞ �ƵŝůĚŝŶŐ�sĂůƵĞ dŽƚĂů�sĂůƵĞ 

Ϯϭϱ-ϬϬϱ-ϬϬϬ ϯϱ��y��hd/s���Z�� ϰ͘ϴϯ Ψϱϰϵ͕ϰϬϬ Ψϭ͕ϯϱϬ͕ϴϬϬ Ψϭ͕ϵϬϬ͕ϮϬϬ 

7RZQ�RI�+XGVRQ�)HGHUDO-2ZQHG�3URSHUW\ 

DĂƉͬ>Žƚ KǁŶĞƌ >ŽĐĂƟŽŶ �ĐƌĞƐ 
>ĂŶĚ�������
sĂůƵĞ 

�ƵŝůĚŝŶŐ�����
sĂůƵĞ 

dŽƚĂů�������
sĂůƵĞ 

ϭϬϱ-ϬϬϳ-ϬϬϬ &�/d,���Wd/^d��,hZ�,���������
K&�E�^,h� ϯϮϭ���ZZz�Z��� Ϯ͘Ϭϳ ΨϮϮϳ͕ϲϬϬ Ψϱϯϱ͕ϲϬϬ Ψϳϲϯ͕ϮϬϬ 

ϭϰϬ-Ϭϰϳ-ϬϬϬ ,h�^KE��KE'Z�'�d/KE�����
:�,Ks�,ǭ^�t/dE�^^�^ ϭϮϴ�'Z��>�z�^d�� Ϯ͘ϭϳ ΨϭϮϳ͕ϵϬϬ ΨϴϲϬ͕ϭϬϬ Ψϵϴϴ͕ϬϬϬ 

ϭϱϲ-Ϭϯϱ-ϬϬϬ d,��^�E�dh�ZzͬhE/d�����
W�Ed��K^d�>��,hZ�,͕�/E� ϭϮϯ���ZZz�Z��� Ϭ͘ϵϳ ΨϭϬϵ͕ϬϬϬ ΨϱϲϬ͕ϮϬϬ Ψϲϲϵ͕ϮϬϬ 

ϭϲϲ-ϬϬϭ-ϬϬϬ ^d�W�dZ/�<���D�d�Zz� ϳϭ���ZZz�^d�� ϰϵ͘ϯϵ ΨϮϲϵ͕ϮϬϬ Ψϳϯ͕ϱϬϬ ΨϯϰϮ͕ϳϬϬ 

ϭϲϲ-Ϭϭϳ-ϬϬϬ ^d͘���^/D/Z���D�d�Zz� ϯϭ�>��'��Z��� ϭϵ͘Ϭϲ Ψϭϴϳ͕ϮϬϬ Ψϭϲ͕ϯϬϬ ΨϮϬϯ͕ϱϬϬ 

ϭϳϲ-Ϭϯϰ-ϬϬϬ &/Z^d���Wd/^d��,hZ�,����������
K&��,h�^KE Ϯϯϲ���EdZ�>�^d�� ϭ͘ϮϬ ΨϯϬϱ͕ϲϬϬ ΨϴϬϲ͕ϬϬϬ Ψϭ͕ϭϭϭ͕ϲϬϬ 

ϭϴϮ-Ϭϰϵ-ϬϬϬ �KDDhE/dz��,hZ�,������������
K&���,h�^KE ϭϵ���EdZ�>�^d�� Ϭ͘ϰϲ Ψϳϭ͕ϯϬϬ Ψϭ͕ϭϲϴ͕ϮϬϬ Ψϭ͕Ϯϯϵ͕ϱϬϬ 

ϭϴϮ-ϭϮϵ-ϬϬϬ ^d�:K,E�d,���s�E'�>/^d�
�,hZ�,� Ϯϳ�>/�Z�Zz�^d�� ϭ͘ϵϳ Ψϭϴϳ͕ϯϬϬ Ψϭ͕ϳϭϱ͕ϵϬϬ Ψϭ͕ϵϬϯ͕ϮϬϬ 

ϮϭϬ-ϬϭϬ-ϬϬϬ WZ�^�Ed�d/KE�K&�D�Zz����
�KEs�Ed ϭϴϮ�>Kt�>>�Z��� ϵϳ͘ϰϮ ΨϭϬ͕ϬϱϬ͕ϵϬϬ Ψϭϳ͕Ϭϴϵ͕ϳϬϬ ΨϮϳ͕ϭϰϬ͕ϲϬϬ 

ϮϮϴ-Ϭϱϰ-ϬϬϬ 
E�t�>/&���,Z/^d/�E����

�,hZ�, ϮϳϮ�>Kt�>>�Z��� ϲ͘ϵϰ Ψϭϵϭ͕ϲϬϬ Ψϭ͕ϰϱϯ͕ϯϬϬ Ψϭ͕ϲϰϰ͕ϵϬϬ 

Ϯϯϱ-ϬϬϵ-ϬϬϬ ^d͘�<�d,ZzE��,hZ�,� ϰ��Z��hd�Z��� ϭϮ͘ϯϳ ΨϮϬϯ͕ϵϬϬ Ψϯ͕ϰϵϱ͕ϭϬϬ Ψϯ͕ϲϵϵ͕ϬϬϬ 

  �ŽƵŶƚс�ϭϭ ϭϵϰ͘ϬϮ Ψϭϭ͕ϵϯϭ͕ϱϬϬ ΨϮϳ͕ϳϳϯ͕ϵϬϬ Ψϯϵ͕ϳϬϱ͕ϰϬϬ 

7RZQ�RI�+XGVRQ�,QYHQWRU\�RI�&KXUFK-2ZQHG�3URSHUW\ 

DĂƉͬ>Žƚ KǁŶĞƌ >ŽĐĂƟŽŶ �ĐƌĞƐ >ĂŶĚ�sĂůƵĞ dŽƚĂů�sĂůƵĞ 

ϭϰϳ-ϬϮϴ-ϬϬϬ ,/>>^�&�ZD^���D�d�Zz� ϮϬ���ZZz�>�E��� ϯ͘ϲϬ ΨϭϮϱ͕ϱϬϬ ΨϭϮϱ͕ϱϬϬ 
ϭϳϲ-Ϭϭϳ-ϬϬϬ t�^ds/�t���D�d�Zz� ϮϬ��hZE,�D�Z��� ϭϳ͘Ϭϰ ΨϭϱϮ͕ϳϬϬ ΨϭϱϮ͕ϳϬϬ 
ϭϳϲ-Ϭϯϭ-ϬϬϬ t�^ds/�t���D�d�Zz� ϮϮϲ�Z���EdZ�>�^d�� Ϭ͘ϭϯ ΨϭϬϬ ΨϭϬϬ 
ϭϴϯ-ϬϬϱ-ϬϬϬ ^hEEz^/�����D�d�Zz� ϵϴ���EdZ�>�^d�� Ϯ͘ϴϮ ΨϵϮ͕ϵϬϬ ΨϵϮ͕ϵϬϬ 

  �ŽƵŶƚ�с�ϰ Ϯϯ͘ϱϵ Ψϯϳϭ͕ϮϬϬ Ψϯϳϭ͕ϮϬϬ 

7RZQ�RI�+XGVRQ�,QYHQWRU\�RI�3ULYDWHO\-2ZQHG�&HPHWHULHV 
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&KDULWDEOH�,QVWLWXWLRQ-2ZQHG��DQG�9HWHUDQ�,QVWLWXWLRQ-2ZQHG�3URSHUW\� 

DĂƉͬ>Žƚ KǁŶĞƌ >ŽĐĂƟŽŶ �ĐƌĞƐ >ĂŶĚ�sĂůƵĞ 
�ƵŝůĚŝŶŐ�
sĂůƵĞ 

dŽƚĂů����
sĂůƵĞ 

ϭϬϲ-ϬϬϲ-ϬϬϬ �Z����'�E�z���
WZKW�Zd/�^͕�>>� 

ϱ�dt/E�D���Kt��Z�� Ϯ͘ϯϮ ϭϭϳ͕ϴϬϬ ϭϳϳ͕ϯϬϬ Ϯϵϱ͕ϭϬϬ 

ϭϬϵ-ϬϭϬ-ϬϬϬ 
^Khd,�ZE�E,���

D��/��>���Ed�Zͬ�
�ddE͖��^�Kdd��Kd� 

ϯϬϬ���ZZz�Z��� ϱ͘Ϭϵ ϯϴϱ͕ϯϬϬ Ϯ͕ϭϳϳ͕ϳϬϬ Ϯ͕ϱϲϯ͕ϬϬϬ 

ϭϯϲ-Ϭϯϲ-ϬϬϬ ,h�^KE�D�DKZ/�>�
WK^d�ϱϳϵϭ�s&t ϭϱ��K�<�^�Z��� ϱ͘ϬϬ ϭϵϮ͕ϬϬϬ ϱϰϳ͕ϰϬϬ ϳϯϵ͕ϰϬϬ 

ϭϰϳ-ϬϮϳ-ϬϬϬ 
�>s/ZE��^�,KK>����
�ͬK��KE�>������������
^,�W�Z� 

ϭϲϬ���ZZz�Z��� ϭϲ͘ϮϬ ϭϳϯ͕ϱϬϬ ϰϰϴ͕ϯϬϬ ϲϮϭ͕ϴϬϬ 

ϭϲϴ-ϭϮϮ-ϬϬϬ 
,h�^KE�'Z�E'��
ηϭϭ͕�W͘�K&�,͘�ͬ��ͬK�
Z/�,�Z����/>�z 

ϰ�t/E�,�D�Z��� Ϭ͘Ϯϵ ϭϳϮ͕ϬϬϬ ϮϮϮ͕ϱϬϬ ϯϵϰ͕ϱϬϬ 

ϭϴϮ-ϬϮϮ-ϬϬϬ �D�Z/��E�>�'/KE ϭϰ�Z����^d�� Ϭ͘Ϯϱ ϭϮϴ͕ϬϬϬ ϰ͕ϯϬϬ ϭϯϮ͕ϯϬϬ 

ϭϴϮ-ϬϯϬ-ϬϬϬ �D�Z/��E�>�'/KE ϯϳ���EdZ�>�^d�� Ϭ͘ϰϬ ϲϵ͕ϳϬϬ ϲϭϭ͕ϭϬϬ ϲϴϬ͕ϴϬϬ 

ϭϴϯ-ϭϬϬ-ϬϬϬ </t�E/^��>h���������
K&�,h�^KE�/E� ϭϰ�D�>�E�z�Z��� ϯ͘ϴϵ ϰϮϳ͕ϵϬϬ ϳϭϳ͕ϰϬϬ ϭ͕ϭϰϱ͕ϯϬϬ 

ϭϵϬ-Ϭϭϱ-ϬϬϬ </t�E/^��>h���������
K&�,h�^KE�/E� ϯϭ��ZK^^�^d�� Ϯ͘ϲϴ ϭϮϬ͕ϬϬϬ Ϭ ϭϮϬ͕ϬϬϬ 

ϭϵϬ-Ϭϴϱ-ϬϬϬ �Z����'�E�z���
WZKW�Zd/�^͕�/E� ϭϯ��hE'�>Kt��s��� Ϭ͘ϯϬ ϴϲ͕ϵϬϬ ϭϴϯ͕ϭϬϬ ϮϳϬ͕ϬϬϬ 

ϮϰϮ-Ϭϱϴ-ϬϬϬ 
W>h^��K͕�d,��ͬ��ͬK�

'>KZ/����>� ϭϭϮ�Dh^Yh�^,�Z��� Ϭ͘ϵϭ ϴϳ͕ϳϬϬ Ϯϭϴ͕ϯϬϬ ϯϬϲ͕ϬϬϬ 

  �ŽƵŶƚс�ϭϭ ϯϳ͘ϯϯ Ψϭ͕ϵϲϬ͕ϴϬϬ Ψϱ͕ϯϬϳ͕ϰϬϬ Ψϳ͕Ϯϲϴ͕ϮϬϬ 
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72:1�2)�+8'621 
%HQVRQ�3DUN�&RPPLWWHH 

5LFKDUG�(PSH\��&KDLUPDQ����'DYLG�6��0RULQ��6HOHFWPHQ�/LDLVRQ 

���6FKRRO�6WUHHW���ā���+XGVRQ��1HZ�+DPSVKLUH���������ā��7HO�����-���-�������ā��)D[�����-���-���� 

�����KDV�FRPH�WR�DQ�HQG�DQG�WKH�SDUN�FRQWLQXHV�WR�RSHUDWH�SUHWW\�QRUPDOO\��7KH�SDUN�VXIIHUHG�
WKURXJK�D�VLJQLILFDQW�GURXJKW�WKLV�\HDU�FDXVLQJ�WKH�ZDWHU�IHDWXUHV�WR�VWUXJJOH��7KLV�IDOO��VWHSV�ZHUH�WDNHQ�
WR�LPSURYH�WKH�FRQGLWLRQ�RI�6ZDQ�/DNH�IRU�IXWXUH�HQMR\PHQW�DQG�ZH�DUH�ORRNLQJ�IRUZDUG�WR�RXU�$QQXDO�
)LVKLQJ�'HUE\�LQ�-XQH� 

7KH�)ULHQGV�RI�%HQVRQ�3DUN�DUH�ZRUNLQJ�WR�RSHQ�WKHLU�PXVHXP�LQ�������3URJUHVV�LV�DLGHG�E\�D�
QHZ�JDV�KHDWLQJ�V\VWHP�PDNLQJ�LW�SRVVLEOH�WR�ZRUN�WKURXJK�WKH�ZLQWHU�PRQWKV� 

 7KLV�FRPLQJ�\HDU�ORRN�IRU�SURJUHVV�LQ�WKH�SUHVHUYDWLRQ�RI�WKH�KLVWRULFDO�EXLOGLQJV�DQG�WKH�UH�
SODFHPHQW�RI�DJLQJ��G\LQJ�WUHHV� 

 7KH�SDUN¶V�ZLOGOLIH�LV�RIWHQ�UHFRUGHG�E\�PDQ\�GHGLFDWHG�SKRWRJUDSKHUV��7KHVH�SKRWRV�DUH�PDGH�
DYDLODEOH�RQOLQH�IRU�WKH�HQMR\PHQW�RI�DOO� 

 7KH�%HQVRQ�3DUN�&RPPLWWHH�ZLVKHV�WR�WKDQN�DOO�WKH�YROXQWHHUV�ZKR�KHOS�WR�PDNH�WKH�SDUN�D�
ZHOFRPLQJ�GHVWLQDWLRQ� 

 

5HVSHFWLYHO\�VXEPLWWHG� 

 

 

5LFKDUG�(PSH\��&KDLUPDQ         ����������������������������
%HQVRQ�3DUN�&RPPLWWHH� 
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72:1�2)�+8'621 
&RQVHUYDWLRQ�&RPPLVVLRQ 

5DQG\�%URZQULJJ��&KDLUPDQ��������'DYH�0RULQ��6HOHFWPHQ�/LDLVRQ 

���6FKRRO�6WUHHW���ā���+XGVRQ��1HZ�+DPSVKLUH���������ā���7HO�����-���-�������ā���)D[�����-���-���� 

 7KH�&RQVHUYDWLRQ�&RPPLVVLRQ��+&&��RYHUVHHV�WKH�SURSHU�XWLOL]DWLRQ�DQG�SURYLGHV�UHFRP�
PHQGDWLRQV� IRU� WKH� SURWHFWLRQ� RI� QDWXUDO� DQG� ZDWHUVKHG� UHVRXUFHV� ZLWKLQ� WKH� FRPPXQLW\� RI� WKH�
WRZQ��7KH�DFWLYLWLHV�RI�WKH�FRPPLVVLRQ�LQFOXGH� 

�� 5HYLHZ� RI� DOO� UHTXHVWV� IRU� &RQGLWLRQDO� 8VH� 3HUPLWV� DV� WKH\� SHUWDLQ� WR� WKH�:HWODQGV�
2YHUOD\�'LVWULFW�DQG�PDNH�UHFRPPHQGDWLRQV�WR�WKH�3ODQQLQJ�%RDUG�EDVHG�RQ�ILHOG�RE�
VHUYDWLRQV�DQG�DSSOLFDQW�PHHWLQJV� 

�� 5HVHDUFK�ORFDO�ODQG�DQG�ZDWHU�XVH�DUHDV��DQG�SURYLGH�UHFRPPHQGDWLRQV�WR�%26�IRU�WKH�
SURWHFWLRQ��GHYHORSPHQW��DQG�EHWWHU�XWLOL]DWLRQ�RI�WKHVH�DUHDV� 

�� &RRUGLQDWLRQ�RI�DFWLYLWLHV�RI�XQRIILFLDO�ERGLHV�RUJDQL]HG�IRU�VLPLODU�SXUSRVHV� 

7KH�DFWLYLWLHV�RI�WKH�&RPPLVVLRQ�GXULQJ�FDOHQGDU�\HDU������DUH�VXPPDUL]HG�LQ�WKH�IROORZLQJ�VHFWLRQV� 

&RQGLWLRQDO�8VH�3HUPLW�5HYLHZV� 

 7KH�\HDU������SURYHG�WR�D�FKDOOHQJLQJ�WLPH��:LWK�WKH�&RYLG�-���SDQGHPLF�DIIHFWLQJ�QHZ�FRQVWUXFWLRQ�LQ�
WKH�DUHD��RQO\�WZR�&RQGLWLRQDO�8VH�3HUPLW�DSSOLFDWLRQV�ZHUH�UHYLHZHG�DQG�UHFRPPHQGHG��$�QHZ�PRWRUF\FOH�
UHSDLU�FHQWHU�ZLOO�EH�EXLOW�DW�����&HQWUDO�6WUHHW�DQG�WKH�&DUZDVK�ORFDWHG�DW�����&HQWUDO�6WUHHW�ZLOO�EH�XSJUDGHG�
ZLWK�QHZHU�HTXLSPHQW��GXH�LQ�SDUW�IURP�WKH�DFFHSWDQFH�RI�ERWK�RI�WKHVH�DSSOLFDWLRQV��,Q�D�-XQH�RI�������D�QHZ�
&RQGLWLRQDO�8VH�3HUPLW�$SSOLFDWLRQ�ZDV�VXEPLWWHG�WR�WKH�+&&�IRU�D�SURMHFW�EHLQJ�SURSRVHG�DW�WKH�*UHHQ�0HDG�
RZ�*ROI�&RXUVH��7KLV�KDV�SURYHG�WR�EH�D�FRPSOH[�LVVXH�ZLWK�PXOWLSOH�PHHWLQJV�QHHGHG��0RVW�OLNHO\��WKLV�&83�
UHYLHZ�ZLOO�QRW�EH�FRPSOHWHG�XQWLO�WKH�ILUVW�TXDUWHU�RI�������� 

      &ĂǀŽƌĂďůĞ�ZĞĐŽŵŵĞŶĚĂƟŽŶ 
�ĂƚĞ DĂƉ->Žƚ �ĚĚƌĞƐƐ &Žƌ KƉƉŽƐĞĚ �ďƐƚĂŝŶ 

ϬϯͬϭϯͬϮϬ ϭϲϬ-ϭϬϱ Ϯϵϳ��ĞŶƚƌĂů�^ƚƌĞĞƚ ϲ     
ϬϴͬϭϬͬϮϬ ϭϳϲ-ϬϬϳ ϭϴϰ��ĞŶƚƌĂů�^ƚƌĞĞƚ ϰ ϭ   

�����&RQGLWLRQDO�8VH�3HUPLW�5HYLHZ 

6WHZDUGVKLS�RI�/DQGV� 

 7KH�+&&� LV�FKDUJHG�ZLWK�PDQDJHPHQW�RI�7RZQ�&RQVHUYDWLRQ�$UHDV�� ,Q������� WKH�FRP�
PLVVLRQ�FRRUGLQDWHG�WKH�HIIRUWV�RI�YROXQWHHUV�WR�LPSURYH�WKH�KLNLQJ�WUDLO�V\VWHPV�LQ�ERWK�WKH�0XV�
TXDVK�&RQVHUYDWLRQ�$UHD�DQG�7RZQ�)RUHVW�� DQG� DW�RWKHU� ORFDWLRQV�DURXQG� WKH�FRPPXQLW\��7ZR�
PDMRU� DFFRPSOLVKPHQWV� IRU� ����� WRRN� SODFH� DW� WKH�0XVTXDVK�&RQVHUYDWLRQ�$UHD��2QH�ZDV� WKH�
FRQVWUXFWLRQ�RI�D�QHZ�VWUHDP�FURVVLQJ�QHDU�VHFRQG�VZDPS�DQG�WKH�RWKHU�ZDV�REWDLQLQJ�WKH�6HOHFW�
PDQ�DSSURYDO�IRU�D�QHZ�SDUNLQJ�DUHD�IRU�WKH�VLWH��%RWK�RI�WKHVH�IHDWXUHG�LPSURYHPHQWV�ZLOO�RIIHU�D�
EHWWHU�H[SHULHQFH�DQG�PRUH�RSHQ�VSDFH�WKURXJK�H[SDQVLRQ�RI�WKH�WUDLO�V\VWHP�IRU�YLVLWRUV�WR�HQMR\� 

 2QH�RWKHU�DUHD�WKDW�WKH�FRPPLVVLRQ�PHPEHUV�IRFXVHG�RQ�WKLV�SDVW�\HDU�ZDV�WKH�&ROEXUQH�SURSHUW\�OR�
FDWHG�RII�0XVTXDVK�5RDG��0HPEHUV�DQG�YROXQWHHUV�RI�WKH�FRPPXQLW\�FRQVWUXFWHG�QHZ�WUDLOV�DQG�D�VLJQLILFDQW�



�� 

 

VFHQLF�YLVWD�DW�WKH�WRS�RI�SURSHUW\��2Q�D�FOHDU�GD\�\RX�FDQ�VHH�WKH�ZHVWHUQ�PRXQWDLQV�RI�WKH�VWDWH��:H�DOVR�SDUW�
QHUHG�ZLWK�WKH�6XVWDLQDELOLW\�&RPPLWWHH�DQG�KHOG�D�WZR�GD\�FOHDQXS�RI�WKH�SURSHUW\�� 

 7KH�+&&�IXOILOOHG�WKH�7RZQ
V�FRPPLWPHQWV�WR�WKH�1HZ�+DPSVKLUH�/DQG�&RQVHUYDWLRQ�,Q�
YHVWPHQW�3URJUDP��/&+,3��DQG�WKH�1+'(6�:DWHU�6XSSO\�/DQG�&RQVHUYDWLRQ�*UDQW�3URJUDP�E\�
FRQGXFWLQJ� DQQXDO� PDQGDWHG� VWHZDUGVKLS� LQVSHFWLRQV� RI� ERWK� WKH�0XVTXDVK� &RQVHUYDWLRQ� $UHD��
DQG�,QJHUVROO�7UL-7RZQ�7UHH�)DUP�ORFDWHG�RII�%RFNHV�DQG�*ULIILQ�5RDG��7KHVH�LQVSHFWLRQV�DUH�DQ�
DQQXDO�UHTXLUHPHQW�UHTXLUHG�E\�WKH�JUDQWRU�ZLWK�WKH�PDLQ�JRDO�EHLQJ�D�KDUPRQLRXV�H[LVWHQFH�ZLWK�
DEXWWLQJ�ODQG�RZQHUV��DQG�D�UHSRUWLQJ�PHFKDQLVP�IRU�DGGUHVVLQJ�LVVXHV�ZLWKLQ�WKH�SURSHUWLHV��� 

([RWLF�$TXDWLF�3ODQW�&RQWURO�DQG�0RQLWRULQJ� 

 7KH�+&&�FRQWULEXWHV�WR�DQG�DFFHSWV�PDWFKLQJ�JUDQWV�IURP�WKH�VWDWH�RI�1HZ�+DPSVKLUH�([�
RWLF�$TXDWLF�3ODQW�&RQWURO�SURJUDPV�RQ�EHKDOI� RI� WKH�7RZQ�RI�+XGVRQ��7KHVH� IXQGV� DUH�XVHG� DV�
SDUW�RI�DQ�RQJRLQJ�HIIRUW�WR�FRQWURO�DQG�HUDGLFDWH�LQYDVLYH�DTXDWLF�VSHFLHV�DW�ERWK�2WWDUQLF�DQG�5RE�
LQVRQ�3RQGV��NHHSLQJ�WKHVH�ZDWHUZD\V�RSHQ�DQG�YLDEOH�IRU�XVH�E\�WKH�SXEOLF�DV�D�UHFUHDWLRQDO�RS�
WLRQ��7KH�+&&�DOVR�VXSSRUWV�DQG�FRQWULEXWHV�WR�WKH�1+�/DNH�+RVW�3URJUDP��7KLV�SURJUDP�SURYLGHV�
SDLG�PRQLWRUV�WR�LQVSHFW�YHVVHOV�HQWHULQJ�RU�EHLQJ�UHPRYHG�IURP�5RELQVRQ�DQG�2WWDUQLF�SRQGV�LQ�DQ�
HIIRUW�WR�SUHYHQW�WKH�VSUHDG�RI�WKH�LQYDVLYH�VSHFLHV�IURP�WKHVH�ZDWHUERGLHV�WR�RWKHUV�LQ�WKH�VWDWH�� 

 7KLV� \HDU�� 2WWDUQLF� 3RQG� ZDV� WUHDWHG� VXFFHVVIXOO\� XVLQJ� KHUELFLGH� WUHDWPHQW� RQ� D� EURDG�
VFDOH��$IWHU�WKH�WUHDWPHQW��D�VHFRQG�VXUYH\�RI�WKH�SRQG�VKRZHG�WKDW�WKH�LQYDVLYH�PLOIRLO�SODQW�PDWWHU�
ZDV�VXFFHVVIXOO\�FRQWUROOHG�DQG�WKDW�QR�PHFKDQLFDO�KDUYHVWLQJ�ZRXOG�EH�UHTXLUHG��7UHDWPHQW�DFWLYL�
WLHV�DW�5RELQVRQ�3RQG�ZHUH�SDUWLDOO\�VXFFHVVIXO�� �7KLV� WUHDWPHQW�ZDV� LQWHQGHG� WR�SHUIRUP�VSHFLHV�
FRQWURO�E\�ZD\�RI�'$6+��'LYHU�$VVLVWHG�6XFWLRQ�+DUYHVWLQJ���EXW�GXH�WR�H[WUHPHO\�ORZ�ZDWHU�FRQ�
GLWLRQV�� WU\LQJ� WR�QDYLJDWH� VRPH�RI� WKH�ZDWHUZD\�EHFDPH� LPSRVVLEOH� DQG� WKH�KDUYHVWHU� FRXOG�QRW�
UHDFK� DOO� DUHDV�� $IWHU� FRQVXOWDWLRQ� ZLWK� WKH� VWDWH� /LPQRORJLVW� RYHUVHHLQJ� WKH� SURMHFW�� D� VHSDUDWH�
KHUELFLGH�WUHDWPHQW�ZDV�LPSOHPHQWHG�ODWH�LQ�WKH�VHDVRQ��$�ILQDO�VXUYH\�RI�WKH�SRQG�DIWHU�ERWK�OLP�
LWHG�PHFKDQLFDO�KDUYHVWLQJ�DQG�FKHPLFDO�FRQWUROV�VHHPHG�WR�KDYH�SURYHG�HIIHFWLYH��,QYDVLYH�VSHFLHV�
FRQWURO�ZLOO�EH�DQ�RQJRLQJ�HIIRUW�IRU�WKH�IRUHVHHDEOH�IXWXUH��7KHUH�LV�QR�RQH�SURYHQ�PHWKRG�IRU�WKLV�
VLWXDWLRQ�DQG�WKH�WRZQ�ZLOO�QHHG�WR�FRQWLQXH�PRQLWRULQJ�DQG�PDLQWDLQLQJ�WKHVH�WZR�ZDWHUERGLHV�WR�
SUHYHQW�RXW�RI�FRQWURO�JURZWK�RI�LQYDVLYH�SODQWV�DQG�RWKHU�DTXDWLF�QXLVDQFHV��ZKLFK�FRXOG�VHYHUHO\�
LPSDFW�WKH�UHFUHDWLRQDO�LPSRUWDQFH�RI�5RELQVRQ�DQG�2WWDUQLF�3RQGV� 

3RWHQWLDO�&RQVHUYDWLRQ�/DQG�$FTXLVLWLRQ�DQG�&RQVHUYDWLRQ�(DVHPHQW�(YDOXDWLRQ� 

 7KH�+&&�ZLOO�FRQWLQXH�WR�SURYLGH�UHFRPPHQGDWLRQV�DQG�DVVLVWDQFH�WR�ODQGRZQHUV�IRU�FRQVHUYDWLRQ�SXU�
SRVHV��2XU�JRDO�LV�WR�SURWHFW��SUHVHUYH�DQG�PDLQWDLQ�WKH�QDWXUDO�UHVRXUFHV�RI�WKLV�FRPPXQLW\�DQG�WR�PDNH�IDLU�DQG�
XQELDVHG�UHFRPPHQGDWLRQV�DV�WKH\�UHODWH�WR�ODQG�XVH�LQ�WKH�7RZQ�RI�+XGVRQ��� 

 $V�ZH�SXW������LQ�RXU�UHDUYLHZ�PLUURU��,�ZRXOG�OLNH�WR�WDNH�D�PRPHQW�WR�WKDQN�P\�IHOORZ�FRPPLVVLRQ�
PHPEHUV��SDVW�DQG�SUHVHQW���RXU�VXSSRUWLQJ�WRZQ�VWDII��(OYLV�'KLPD�DQG�'RUHHQD�6WLFNQH\��RXU�6HOHFWPDQ�OLDL�
VRQ��'DYH�0RULQ��DQG�+LJKZD\�6XSHULQWHQGHQW��-HVV�)RUUHQFH��DQG�FUHZ���IRU�WKHLU�FRQWULEXWLRQV�WR�WKH�VXFFHVV�RI�
WKH�+&&��,W�PD\�VRXQG�FRUQ\��EXW�VHUYLQJ�RQ�WKLV�ERDUG�LV�D�WHDP�HIIRUW���/DVWO\��,�ZRXOG�OLNH�WR�WKDQN�DOO�RI�WKRVH�
ZKR�YROXQWHHU�LQ�RXU�FRPPXQLW\��,W�UHDOO\�GRHV�PDNH�+XGVRQ�D�JUHDW�SODFH�WR�OLYH�� 

 
7KDQN�\RX�� 

Bill Collins 

%LOO�&ROOLQV��+&&�0HPEHU 
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72:1�2)�+8'621 
(QJLQHHULQJ�'HSDUWPHQW 

���6FKRRO�6WUHHW���ā���+XGVRQ��1HZ�+DPSVKLUH���������ā���7HO�����-���-�������ā���)D[�����-���-���� 

 7KH�(QJLQHHULQJ�'HSDUWPHQW� LV�SOHDVHG� WR� VD\� WKDW� WKH�7RZQ�RI�+XGVRQ�KDG�D�YHU\�EXV\�
FRQVWUXFWLRQ�VHDVRQ�LQ������� � ,�KDYH�EHHQ�ZLWK� WKH�7RZQ�RI�+XGVRQ�IRU�RYHU�VL[�\HDUV�DORQJVLGH�
'RUHHQD� 6WLFNQH\�� $GPLQLVWUDWLYH� $LGH� DQG� 'RQ� .LUNODQG�� &LYLO� (QJLQHHU�� ZKR� DOVR� ZRUN� IXOO�
WLPH���  

 7KH�RQJRLQJ�IXQFWLRQ�RI�WKH�(QJLQHHULQJ�'HSDUWPHQW�LV�WR�PDQDJH�WKUHH�EURDG�FDWHJRULHV�RI�
DFWLYLWLHV���7KH�ILUVW�LV�WR�SURYLGH�WHFKQLFDO�VXSSRUW�WR�WKH�7RZQ¶V�JRYHUQLQJ�ERGLHV���7KHVH�ERGLHV�
LQFOXGH� WKH� %RDUG� RI� 6HOHFWPHQ�� 3ODQQLQJ� %RDUG�� 0XQLFLSDO� 8WLOLW\� &RPPLWWHH�� &RQVHUYDWLRQ�
&RPPLVVLRQ��7UDIILF�$GYLVRU\�&RPPLWWHH�DQG�WKH�=RQLQJ�%RDUG�RI�$GMXVWPHQW���7KH�VHFRQG�LV�WR�
SURYLGH�UHYLHZ�DQG�LQVSHFWLRQ�RI�GHYHORSPHQW�SURMHFWV��DQG�WKH�WKLUG�LV�WR�RYHUVHH�DQG�PDQDJH�LQ�
IUDVWUXFWXUH�UHODWHG�SURMHFWV�VXFK�DV�EULGJH��ZDWHU��GUDLQDJH�DQG�VHZHU�� 

 7KH�VWDWXV�RI�PDMRU�SURMHFWV�DQG�SURJUDPV�DUH�DV�IROORZV� 

· ,QGXVWULDO�'LVFKDUJH�$JUHHPHQW��,'$��3URJUDP���+XGVRQ�FRQGXFWV�LWV�RZQ�,QGXVWULDO�3UH�
WUHDWPHQW�0RQLWRULQJ�3URJUDP��ZKLFK�LV�VLPLODU�WR�DQG�FRRUGLQDWHG�ZLWK�WKH�&LW\�RI�1DVKXD�
,QGXVWULDO� 3UHWUHDWPHQW� 3URJUDP�� � )XVV� 	� 2¶1HLOO�� ,QF�� �)XVV�� KDV� EHHQ� UHWDLQHG� E\� WKH�
7RZQ�RI�+XGVRQ�WR�SURYLGH�SURIHVVLRQDO�HQJLQHHULQJ�VHUYLFHV�UHODWLYH�WR�WKH�,QGXVWULDO�3UH�
WUHDWPHQW�3URJUDP���)XVV�DQG�2¶1HLO�DVVLVWV� WKH�7RZQ� LQ�SHUIRUPLQJ� LQGXVWULDO� VLWH�
LQVSHFWLRQV��FRRUGLQDWLRQ�RI�LQGXVWULDO�VDPSOLQJ��FRPSOLDQFH�PRQLWRULQJ��LVVXDQFH�
RI� SHUPLWV�� DQG� FRPPXQLFDWLRQ� ZLWK� WKH� 6WDWH� DQG� )HGHUDO� DXWKRULWLHV� 
�� 
7KHUH�DUH�FXUUHQWO\����SDUWLFLSDQWV�LQ�WKH�SURJUDP���7KH�RZQHU�RU�RSHUDWRU�RI�DQ\���LQGXVWUL�
DO�RU�FRPPHUFLDO�HVWDEOLVKPHQW��SXEOLF�RU�SULYDWHO\�RZQHG��ZKLFK�GLVFKDUJHV�RU�LQWHQGV�WR�
GLVFKDUJH�ZDVWHZDWHU�ZLWKLQ� WKH�7RZQ�RI�+XGVRQ��PXVW� FRPSOHWH� DQ� DSSOLFDWLRQ� WKURXJK�
WKH�(QJLQHHULQJ�'HSDUWPHQW� 

· :DWHU�6XSSO\�:HOOV�–�(QYLURQPHQWDO�0RQLWRULQJ�3URJUDP���7KLV�PRQLWRULQJ�SURJUDP�ZDV�
HVWDEOLVKHG�WKURXJK�D�MRLQW�HIIRUW�EHWZHHQ�WKH�7RZQ�RI�+XGVRQ�DQG�WKH�1HZ�+DPSVKLUH�'H�
SDUWPHQW�RI�(QYLURQPHQWDO�6HUYLFHV��1+'(6���LQ�RUGHU�WR�PDLQWDLQ�WKH�ORQJ�WHUP�IXQFWLRQ�
DOLW\� RI� WKH� +XGVRQ� RZQHG� 'DPH�'XFKDUPH� ZHOOV� �ORFDWHG� LQ� /LWFKILHOG�� WKURXJK� WKH�
SUHVHUYDWLRQ�RI�WKH�'DUUDK�3RQG�DTXLIHU�� �7KLV�UHTXLUHV�RQ-JRLQJ�PHDVXUHPHQW�RI�JURXQG�
ZDWHU�HOHYDWLRQV�ZLWKLQ�H[LVWLQJ�PRQLWRULQJ�ZHOOV�GULOOHG�LQWR�WKH�DTXLIHU��DV�ZHOO�DV�VXUIDFH�
ZDWHU�HOHYDWLRQ�PHDVXUHPHQWV�DW�'DUUDK�3RQG��� 

· :DWHU�8WLOLW\�0DLQWHQDQFH�DQG�&DSLWDO�,PSURYHPHQWV���7KH�DJLQJ�LQIUDVWUXFWXUH�FRPSRVLQJ�
WKH�+XGVRQ�:DWHU�8WLOLW\� UHTXLUHV�URXWLQH�PDLQWHQDQFH�� �$V�ZHOO�� WKH�V\VWHP�FRQWLQXHV�WR�
H[SDQG� DV� WKH� GHPDQGV� RI� LWV� XVHUV� LQFUHDVHV�� UHTXLULQJ� IXWXUH� FDSLWDO� LPSURYHPHQWV�� � ,Q�
������ WKH�(QJLQHHULQJ�'HSDUWPHQW�PDQDJHG� WKH� URXWLQH�PDLQWHQDQFH� DFWLYLWLHV� FRQGXFWHG�
E\� WKH�QHZ�V\VWHP�RSHUDWRU��:KLWH:DWHU� ,QF�� �7KH�(QJLQHHULQJ�'HSDUWPHQW�PDQDJHV� WKH�
EXGJHW� RQ� EHKDOI� RI� WKH�ZDWHU� XWLOLW\�� DQG� XSGDWHV� WKH�0XQLFLSDO�8WLOLW\�&RPPLWWHH� RQ� D�
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PRQWKO\�EDVLV��6&$'$�XSJUDGHV� DUH�RQJRLQJ� WKURXJKRXW� WKH� V\VWHP�� HQKDQFLQJ� WKH� V\VWHP¶V�
FRPPXQLFDWLRQ�ZLWK�:KLWH:DWHU�,QF���ZKR�REVHUYHV�WKH�V\VWHP¶V�SHUIRUPDQFH�FRQWLQXRXVO\��,Q�
DGGLWLRQ��D�VHFRQG�RSHUDWLRQDO�V\VWHP�KDV�EHHQ�VHW�XS�DW�WKH�7RZQ�+DOO�DQG�DOORZV�VWDII�WR�FRQ�
VWDQWO\�PRQLWRU�WKH�V\VWHP�DV�ZHOO��� 

· %XUQV�+LOO�5RDG�/DQGILOO�DQG�:HVW�5RDG�/DQGILOO���7KHVH�DUH�FORVHG�ODQGILOOV�WKDW�FRQWLQXH�WR�EH�
PRQLWRUHG�LQ�DFFRUGDQFH�ZLWK�RXU�*URXQGZDWHU�0DQDJHPHQW�3HUPLWV�WKURXJK�WKH�1+'(6���7KH�
(QJLQHHULQJ�'HSDUWPHQW�ZLOO�FRQGXFW�WKH�ILOLQJ�DQG�SHUPLWWLQJ�LQWHUQDOO\�� 

· 13'(6�6WRUPZDWHU�3URJUDP��06���� �7KH�&OHDQ�:DWHU�$FW�DXWKRUL]HV�VWDWHV��ZKLFK�DUH�GHOH�
JDWHG�WKH�DXWKRULW\�E\�WKH�86(3$��WR�UHJXODWH�SRLQW�VRXUFHV�WKDW�GLVFKDUJH�SROOXWDQWV�LQWR�ZD�
WHUV�RI�WKH�8QLWHG�6WDWHV�WKURXJK�WKH�1DWLRQDO�3ROOXWDQW�'LVFKDUJH�(OLPLQDWLRQ�6\VWHP��13'(6��
SHUPLW� SURJUDP�� � 7KH� 13'(6� 3URJUDP� UHJXODWHV� GLVFKDUJHV� IURP� PXQLFLSDO� VHSDUDWH� VWRUP�
VHZHU�V\VWHPV��06�V���FRQVWUXFWLRQ�DFWLYLWLHV��DQG�LQGXVWULDO�DFWLYLWLHV���7KH�7RZQ�RI�+XGVRQ�LV�
D�06���DQG�LV�WKHUHIRUH�UHJXODWHG�XQGHU�D�SHUPLW�LVVXHG�LQ�������$QQXDO�UHSRUWLQJ�RI�RXU�DFWLYL�
WLHV� WR� FRPSO\� ZLWK� WKH� SHUPLW� LV� FRQGXFWHG� E\� WKH� (QJLQHHULQJ� 'HSDUWPHQW� 
 

IRU�  
 
,Q������� WKH�'HSDUWPHQW�RI�3XEOLF�:RUNV�FRQWLQXHG� WKHLU� VWUHHW� VZHHSLQJ�HIIRUWV�� FDWFK�EDVLQ�
PDLQWHQDQFH�� DQG� WUDVK� DQG� KD]DUGRXV� ZDVWH� FROOHFWLRQ� DFWLYLWLHV�� DOO� LQ� FRPSOLDQFH�ZLWK� WKH�
�����SHUPLW���7KH�7RZQ�(QJLQHHU�FRQGXFWHG�URXWLQH�LQVSHFWLRQV�RI�DOO�DFWLYH�FRQVWUXFWLRQ�SUR�
MHFWV��HQVXULQJ�DSSURSULDWH�HURVLRQ�FRQWUROV�ZHUH� LQ�SODFH�DQG�PDLQWDLQHG�� �$V�ZHOO�� WKH�(QJL�
QHHULQJ�'HSDUWPHQW�KDV�DWWHQGHG�FRXQWOHVV�PHHWLQJV�ZLWK�VXUURXQGLQJ�PXQLFLSDO�HQJLQHHUV�DQG�
SXEOLF�ZRUNV�GLUHFWRUV��HQVXULQJ�ZH�UHFHLYH�WKH�PRVW�XS�WR�GDWH�LQIRUPDWLRQ�DYDLODEOH�UHODWLYH�WR�
WKH�UHOHDVH�RI� WKH�SHQGLQJ�SHUPLW�UHYLVLRQ�� � 7KH� 7RZQ� RI�+XGVRQ� VWULFWO\� HQIRUFHV� VWRUP�
ZDWHU� PDQDJHPHQW� UHTXLUHPHQWV� DQG� VWURQJO\� HQFRXUDJHV� FRPSOLDQFH��� 
 

3URMHFW�6WDWXV�8SGDWHV�IRU����� 

· :HLQVWHLQ�:HOO�&KHPLFDO�7DQN�5HSODFHPHQW� DQG�8SGDWH��7KH�(QJLQHHULQJ�'HSDUWPHQW�PDQ�
DJHG�WKH�GHYHORSPHQW�DQG�RYHUVLJKW�RI�WKH�FKHPLFDO�WDQN�UHSODFHPHQW��6HH�$SSHQGL[�$� 

· 7KH�3XEOLF�:RUNV�DQG�(QJLQHHULQJ�'HSDUWPHQWV�QRZ�KDYH�OLYH�DFFHVV�WR�DOO�VHZDJH�SXPS�VWD�
WLRQV��ZKLFK�SURYLGH�OLYH�DODUPV�DQG�IORZ�GDWD�DURXQG�WKH�FORFN��6HH�$SSHQGL[�%� 

· /RZHOO�5RDG�ZLGHQLQJ�IURP�:DVRQ�5RDG�WR�WKH�6DJDPRUH�%ULGJH��:H�KDYH�KLUHG�9+%��,QF��WR�
FRPSOHWH� WKH�GHVLJQ� IRU� WKLV�SURMHFW�DQG�DUH� H[SHFWLQJ� WR� VWDUW� FRQVWUXFWLRQ� LQ� -XQH�������6HH�
$SSHQGL[�&� 

· 7KH�(QJLQHHULQJ�'HSDUWPHQW�DQG�3XEOLF�:RUNV�'HSDUWPHQW�GHVLJQHG��SHUPLWWHG�DQG�FRQVWUXFW�
HG�WKH�6SHDU�5RDG�&XOYHUW��LQFOXGLQJ�WKH�OLQLQJ�RI�WKH�SLSH��6HH�$SSHQGL[�'� 

· *,6�'DWDEDVH�LQIUDVWUXFWXUH��7KH�(QJLQHHULQJ�'HSDUWPHQW�FRQWLQXHV�WR�PDQDJH�DQG�RYHUVHH�WKH�
*,6�XSGDWHV�IRU�ZDWHU��VHZHU��GUDLQDJH��JDV��ILEHU�RSWLFV��NQRZQ�DVEHVWRV�VLWHV��DQG�ILUH�DODUPV�
WKURXJKRXW�WKH�WRZQ��ZKLFK�FDQ�EH�DFFHVVHG�WKURXJK�SRUWDEOH�GHYLFHV�DW�DQ\�ORFDWLRQ�LQ�WRZQ��DV�
VKRZQ�RQ�$SSHQGL[�(��$�QHZ�*,6�OLQN�LV�DYDLODEOH�IRU�SXEOLF�XVH��&XUUHQWO\��ZH�DUH�WKH�RQO\�
PXQLFLSDOLW\�LQ�1+�WKDW�KDV�DOO�WKLV�LQIRUPDWLRQ�DYDLODEOH�RQ�*,6� 

· 7KH� (QJLQHHULQJ� 'HSDUWPHQW� PDQDJHV� DQG� RYHUVHHV� GD\-WR-GD\� ZDWHU� RSHUDWLRQV� UHODWHG� WR�
WUHDWPHQW��GLVWULEXWLRQ��PDLQWHQDQFH��UHSDLUV�DQG�FRQWUDFW�RYHUVLJKW��6HH�$SSHQGL[�)� 

· +XGVRQ�7UDIILF�0DQDJHPHQW�DQG�2SHUDWLRQV�6\VWHP��:H�KDYH�LQFRUSRUDWHG�WZR�$GRSWLYH�6LJ�



�� 

 

QDO�6\VWHP�WR�LPSURYH�WKH�WUDIILF�IORZ�DW�WKH�/LEUDU\�6W��FRPPRQ�DQG�/RZHOO�5RDG��3HOKDP�
DQG�)R[�+ROORZ��DQG�KDYH�DGGHG�VWDWH�RI� WKH�DUW�FDPHUDV��ZKLFK�SURYLGH�EHWWHU�GHWHFWLRQ��
RSHUDWLRQ�� DQG� DOORZV� WKH� VWDII� WR� JHW� UHPRWH� DFFHVV� WR� UHVSRQG� IDVWHU� WR�PDOIXQFWLRQV� RU�
HPHUJHQF\�VLWXDWLRQV��$V�RI�QRZ��ZH�KDYH�DOO�RI�WKH�WRZQ�RZQHG�DQG�RSHUDWHG�LQWHUVHFWLRQV�
RQ�WKLV�V\VWHP�DQG�RQH�6WDWH�LQWHUVHFWLRQ��6HH�$SSHQGL[�*� 

· 7KH�(QJLQHHULQJ�'HSDUWPHQW�LV�FXUUHQWO\�PDQDJLQJ�DSSUR[LPDWHO\������������IRU�WKH�7RZQ�
LQ� SHUIRUPDQFH� VXUHW\� ERQGV� DQG� /HWWHUV� RI�&UHGLW� UHODWLQJ� WR� UHVLGHQWLDO� DQG� FRPPHUFLDO�
GHYHORSPHQWV� 

· 7KH�(QJLQHHULQJ�'HSDUWPHQW�RYHUVHHV�DOO�SULYDWH�GHYHORSPHQW� LQ�7RZQ�� LQFOXGLQJ�EXW�QRW�
OLPLWHG�WR�URDG��VHZHU��ZDWHU�DQG�GUDLQDJH�FRQVWUXFWLRQ�LQ�SXEOLF�DQG�SULYDWH�VLWHV��6HH�$S�
SHQGL[�+� 

· 'HVSLWH� WKH�&RYLG-���SDQGHPLF�DQG�DOO�RI� LWV�UHODWHG�FKDOOHQJHV�WKLV�\HDU�� WKH�(QJLQHHULQJ�
'HSDUWPHQW�KDV�WDNHQ�LQ��SURFHVVHG�DQG�LQVSHFWHG�WKH�IROORZLQJ�SHUPLWV��6HH�$SSHQGL[�,� 

 
à ����'ULYHZD\�SHUPLWV 
à ����:DWHU�SHUPLWV 
à ����6HZHU�SHUPLWV��FRPPHUFLDO�DQG�UHVLGHQWLDO� 
à ����6HSWLF�SHUPLWV 
à ����,'$��,QGXVWULDO�'LVFKDUJH�$JUHHPHQW��$SSOLFDWLRQV�3HUPLW�0RGLILFDWLRQV 

 
· 7KH�(QJLQHHULQJ�'HSDUWPHQW�DQG�3XEOLF�:RUNV�'HSDUWPHQW�DUH�ZRUNLQJ�WRJHWKHU�WRZDUGV�D�

PDVWHU�SODQ�IRU�WKH�FXUUHQW�WUDQVIHU�VWDWLRQ�RQ�:HVW�5RDG��6HH�$SSHQGL[�-� 
 
 :H�KDYH�PDQDJHG�WR�FUHDWH�PDVWHU�SODQV�IRU�ZDWHU��VHZHU��GUDLQDJH��ILEHU�RSWLF��ILUH�DODUPV�
DQG�JDV� IRU� WKH�HQWLUH� WRZQ�DQG�KDYH�VKDUHG� LQIRUPDWLRQ� LQWHUQDOO\�ZLWK� WKH�)LUH�'HSDUWPHQW�DQG�
'HSDUWPHQW�RI�3XEOLF�:RUNV���2XU�WHDP�DOVR�FRQWLQXHV�WR�ZRUN�FORVHO\�ZLWK�DQG�SURYLGH�VXSSRUW�WR�
WKH� 3ODQQLQJ�� =RQLQJ�� &RGH� (QIRUFHPHQW� DQG� ,QVSHFWLRQDO� 6HUYLFHV� 'HSDUWPHQWV�� DV� ZHOO� DV� WKH�
&RQVHUYDWLRQ�&RPPLVVLRQ� 
 7KH�\HDU������KDV�EHHQ�H[WUHPHO\�EXV\��FKDOOHQJLQJ�DQG�YHU\�H[FLWLQJ�IRU�WKH�(QJLQHHULQJ�
'HSDUWPHQW���7KH�&RYLG-���SDQGHPLF�SUHVHQWHG�PDQ\�FKDOOHQJHV�DQG�UHVWULFWLRQV��\HW�ZH�FRQWLQXH�
WR�EH�GLOLJHQW�LQ�DGKHULQJ�WR�DOO�RI�WKH�&RYLG-���JXLGHOLQHV�DQG�VDIHW\�SURWRFROV�ZKLOH�GRLQJ�RXU�EHVW�
WR�SURYLGH�FXVWRPHU�VHUYLFH�DQG�QHFHVVDU\�LQVSHFWLRQV���7KH�7RZQ�RI�+XGVRQ�ZDV�RQH�RI�WKH�IHZ�
PXQLFLSDOLWLHV�WKDW�GLG�QRW�FORVH�GRZQ�IRU�DQ\�OHQJWK�RI�WLPH��DQG�FRQWLQXHG�WR�VXSSRUW�WKH�SXEOLF�
ZLWK�ZKDWHYHU�WKH\�QHHGHG�LQ�WHUPV�RI�VHUYLFH���7KH�\HDU������VKRXOG�SURYH�HTXDOO\�VXFFHVVIXO�ZLWK�
WKH�FRPSOHWLRQ�RI�WKH�SURMHFWV�OLVWHG�DERYH���&XUUHQWO\��RXU�IRFXV�KDV�VKLIWHG�WRZDUG�RWKHU�LPSRUWDQW�
LPSURYHPHQW�SURMHFWV��LQFOXGLQJ�WKH�%ULGJH�6WUHHW�EULGJH�UHSDLU��VHZHU��ZDWHU�XWLOLW\�LPSURYHPHQWV�
DQG�WUDIILF�LPSURYHPHQWV�WKURXJKRXW�WKH�WRZQ���,�DP�SOHDVHG�WR�VD\�WKDW�ZH�DUH�RQH�RI�WKH�IHZ�FRP�
PXQLWLHV�LQ�1+�WKDW�FXUUHQWO\�GRHV�QRW�KDYH�D�EULGJH�RQ�WKH�UHG�OLVW��:H�WKDQN�WKH�%RDUG�RI�6HOHFW�
PHQ�DQG�WKH�WD[-SD\HUV�RI�+XGVRQ�IRU�\RXU�FRQWLQXHG�VXSSRUW�RI�WKLV�LPSRUWDQW�RIILFH��DV�ZH�ZRUN�
WRZDUGV�PDNLQJ�+XGVRQ�QXPEHU�RQH�LQ�WKH�VWDWH�ZKHQ�LW�FRPHV�WR�LQIUDVWUXFWXUH� 
 
5HVSHFWIXOO\�VXEPLWWHG� 
 
 
 
(OYLV�'KLPD��3�(� 
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$SSHQGL[�$ 
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$SSHQGL[�% 
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$SSHQGL[�&�—�)LQDO�'HVLJQ 
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$SSHQGL[�'�—�&RQVWUXFWLRQ�3LFWXUHV 

%HIRUH 

$IWHU 
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$SSHQGL[�( 
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$SSHQGL[�) 

+\GUDQW�,QVSHFWLRQV 

2YHUDOO�,QVSHFWLRQV 
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7UDIILF�&DPHUDV 

$SSHQGL[�* 

7UDIILF�&RQWUROOHUV 
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$SSHQGL[�+ 

(DJOH¶V�1HVW�—����6LQJOH�)DPLO\�'HYHORSPHQW 

$SSHQGL[�, 
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)LQDQFH�'HSDUWPHQW 

���6FKRRO�6WUHHW���ā���+XGVRQ��1HZ�+DPSVKLUH���������ā���7HO�����-���-�������ā���)D[�����-���-���� 

 7KH�7RZQ�RI�+XGVRQ� )LQDQFH�'HSDUWPHQW� LV� UHVSRQVLEOH� IRU� WKH� ILQDQFLDO� RSHUD�
WLRQV�DQG�UHFRUGV�RI� WKH�7RZQ��7KH�GHSDUWPHQW�UHVSRQVLELOLWLHV� LQFOXGH��$FFRXQWV�3D\D�
EOH��$FFRXQWV�5HFHLYDEOH��3D\UROO��3XUFKDVLQJ��:DWHU�8WLOLW\��+XPDQ�6HUYLFHV��%XGJHW�
LQJ�DQG�)LQDQFLDO�5HSRUWLQJ���:H�SURYLGH�ILQDQFLDO�VHUYLFHV��LQIRUPDWLRQ�DQG�WUDLQLQJ�WR�
HOHFWHG�RIILFLDOV��HPSOR\HHV��FLWL]HQV�DQG�YROXQWHHUV�RI�+XGVRQ���$�PDMRU�IXQFWLRQ�LQ�WKH�
)LQDQFH� 'HSDUWPHQW� HDFK� \HDU� LV� WKH� GHYHORSPHQW� DQG� SUHVHQWDWLRQ� RI� WKH� QH[W� \HDU¶V�
ILVFDO�EXGJHW�� LQ�FRQMXQFWLRQ�ZLWK� WKH�YDULRXV�7RZQ�GHSDUWPHQWV��7KH�EXGJHW�SURFHVV� LV�
D� EDODQFH� EHWZHHQ� GHOLYHULQJ� H[SHFWHG� VHUYLFHV� DW� WKH� VDPH� WLPH� FRQVLGHULQJ� WKH� HFR�
QRPLF�WLPHV�IRU�WD[SD\HUV��7KH�7RZQ¶V�PDQDJHPHQW�GHYHORSHG�D�EXGJHW�ZKLFK�ZDV�VXE�
PLWWHG� WR� WKH� %RDUG� RI� 6HOHFWPHQ� IRU� FRQVLGHUDWLRQ� WR� UHDFK� FRQVHQVXV� RQ� WKH� EXGJHW�
WKDW�ZDV�SUHVHQWHG� WR� WKH�%XGJHW�&RPPLWWHH�� �7KH�%XGJHW�&RPPLWWHH� WKHQ�KHOG�D�VHULHV�
RI� SXEOLF�PHHWLQJV�ZLWK� 7RZQ� VWDII�� DV�ZHOO� DV� D� SXEOLF� KHDULQJ�� WR� UHYLHZ� DQG� GLVFXVV�
WKH�EXGJHW�DQG�PDNH�FKDQJHV�WKDW�WKH\�GHHPHG�DSSURSULDWH��7KH�ILVFDO�\HDU������EXGJHW�
ZDV� DSSURYHG�E\� WKH� YRWHUV�RQ�0DUFK����� ������ �7KH�7RZQ¶V� ILQDQFHV� UHPDLQ� LQ� H[FHO�
OHQW� VKDSH�ZLWK� D� KHDOWK\� IXQG� EDODQFH�ZKLFK� LV� DWWULEXWDEOH� WR� JRRG� ILQDQFLDO�PDQDJH�
PHQW�SROLFLHV��VWURQJ�EXGJHWDU\�SHUIRUPDQFH�DQG�VWDEOH�UHYHQXH�SURILOH���)RU�DQ�DFFXUDWH�
DQG� FRPSOHWH� DFFRXQWLQJ� RI� WKH� 7RZQ¶V� ILQDQFLDO� UHFRUGV�� SOHDVH� VHH� WKH�$XGLW� VHFWLRQ�
RI�WKLV�UHSRUW�IRU�)LVFDO�<HDU������\HDU�HQG�UHVXOWV��� 

 7KH� HPSOR\HHV� WKDW� PDNH� XS� WKH� )LQDQFH� 'HSDUWPHQW� DUH� D� GHGLFDWHG� JURXS��
.DWKU\Q�&DUSHQWLHU�� WKH�)LQDQFH�'LUHFWRU�� OHIW�DIWHU����\HDUV�RI�VHUYLFH� WR�SXUVXH�RQH�RI�
KHU� OLIH¶V� JRDOV�� � /LVD� /DEULH�� WKH� 7RZQ�$FFRXQWDQW� IRU� RYHU� ��� \HDUV�� LQWHUYLHZHG� IRU�
WKH�SRVLWLRQ� DQG�ZDV� FKRVHQ� DV� WKH�QHZ�)LQDQFH�'LUHFWRU�� �7KH�7RZQ�$FFRXQWDQW� SRVL�
WLRQ�KDV� WKH�UHVSRQVLELOLW\�IRU�PDLQWDLQLQJ�WKH�7RZQ¶V�OHGJHUV��ZKLFK�SURYLGH�D�GHWDLOHG�
DFFRXQWLQJ�RI�DOO�UHYHQXHV�DQG�H[SHQGLWXUHV�LQFXUUHG�E\�WKH�7RZQ���7KH�7RZQ�$FFRXQW�
DQW� DOVR� PDLQWDLQV� WKH� DFFRXQWLQJ� OHGJHUV� IRU� WKH� 6HZHU� 8WLOLW\�� :DWHU� 8WLOLW\� DQG� DOO�
RWKHU�6SHFLDO�5HYHQXH�IXQGV���7KH�QHZ�KLUH�ZLOO�EH�UHVSRQVLEOH�IRU�WKH�SD\UROO�UHSRUWLQJ�
IRU�WKH�WRZQ��� 

 &KHULH�+HEHUW� LV� WKH�6HQLRU�$FFRXQWLQJ�&OHUN�ZKR� MRLQHG� WKH�GHSDUWPHQW���\HDUV�
DJR�� � &KHULH� LV� UHVSRQVLEOH� IRU� WKH� SURFHVVLQJ� RI� ZHHNO\� SD\UROO� DQG� SURFHVVLQJ� WKH�
7RZQ¶V�$FFRXQWV� 3D\DEOH�� � .DWKOHHQ�:LOVRQ� LV� WKH�+XPDQ� 6HUYLFHV� 6SHFLDOLVW� DQG� KDV�
GHGLFDWHG� RYHU� ��� \HDUV� RI� VHUYLFH� WR� WKH� 7RZQ�� � .DWK\� KDQGOHV� PDQ\� RI� WKH� GHSDUW�
PHQW¶V�DGPLQLVWUDWLYH�WDVNV��SURFHVVLQJ�FDVK�UHFHLSWV�DQG�DGPLQLVWUDWLQJ�SHUVRQQHO�EHQH�
ILWV�� �.DWK\� DOVR� KDV� WKH� UHVSRQVLELOLW\� RI� WKH�7RZQ�:HOIDUH� SURJUDP�� �:H¶YH� KDG� KHOS�
RYHU� WKH�\HDUV�IURP�3DXOD�'H$QJHOLV�IRU�VSHFLDO�SURMHFWV�DQG�ZKHQ�ZH�KDYH�EHHQ�VKRUW-
KDQGHG���+HU�DVVLVWDQFH�KDV�EHHQ�LQ�GHPDQG�WKLV�IDOO�DQG�ZDV�JUHDWO\�DSSUHFLDWHG� 

 7KH� 7RZQ� RI� +XGVRQ¶V�:DWHU� 8WLOLW\� ELOOLQJ� DQG� FXVWRPHU� VHUYLFH� IXQFWLRQV� DUH�
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KDQGOHG� E\� 9DOHULH� 0DUTXH]� ZKR� KDV� EHHQ� ZLWK� WKH� WRZQ� IRU� ��� \HDUV� DQG� %DUEDUD�
2¶%ULHQ�ZKR�KDV�EHHQ�ZLWK�WKH�7RZQ�IRU���\HDUV���9DOHULH�DQG�%DUEDUD�DUH�:DWHU�8WLOLW\�
&OHUNV�ZKR� VKDUH� WKH� UHVSRQVLELOLW\�RI�ELOOLQJ�� FXVWRPHU� VHUYLFH�� FDVK�PDQDJHPHQW�� DQG�
FRRUGLQDWLQJ� FROOHFWLRQ� HIIRUWV�� � 9DOHULH� DQG� %DUEDUD� FRQWLQXH� WR� ZRUN� DJJUHVVLYHO\� RQ�
FROOHFWLRQV�ZKLFK�KDYH�LPSURYHG�VLJQLILFDQWO\�� �7KH�:DWHU�8WLOLW\�GHSDUWPHQW�ELOOV�RYHU�
������FXVWRPHUV�PRQWKO\�DQG�SHULRGLFDOO\� UHYLHZV� WKH�:DWHU�SROLFLHV�DQG�SURFHGXUHV� WR�
PDNH� UHFRPPHQGDWLRQV� IRU� LPSURYHPHQW�� � 7KH�:DWHU� 8WLOLW\� LV� FXUUHQWO\� FRRUGLQDWLQJ�
WKH� UHSODFHPHQW� RI� ROG� PHWHUV� ZLWK� QHZ� RQHV�� � 7KH� 7RZQ� HPSOR\V� D� FRPSDQ\� FDOOHG�
:KLWHZDWHU�WR�SHUIRUP�WKH�PDLQWHQDQFH�DQG�VHUYLFH�ZRUN�QHHGHG�E\�WKH�:DWHU�8WLOLW\� 

 ,� DP� IRUWXQDWH� WR� ZRUN� DORQJVLGH� WKH� SHRSOH� WKDW� PDNH� XS� WKHVH� GHSDUWPHQWV���
7KH\�DUH�NQRZOHGJHDEOH�DQG�FXVWRPHU-RULHQWHG���,�ZDQW�WR�WDNH�WKLV�RSSRUWXQLW\�WR�WKDQN�
WKHP� IRU� WKHLU�ZRUN� DQG� SURIHVVLRQDOLVP�� � ,�ZRXOG� DOVR� OLNH� WR� H[SUHVV�P\� DSSUHFLDWLRQ�
WR� WKH� GHGLFDWHG� YROXQWHHUV� ZKR� VXSSRUW� RWKHU� LPSRUWDQW� ILQDQFLDO� IXQFWLRQV� RI� WKH�
7RZQ���6SHFLILFDOO\��WKH�7UXVWHHV�RI�WKH�7UXVW�)XQGV�DQG�WKH�%XGJHW�&RPPLWWHH�� 
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/LVD�/DEULH 
)LQDQFH�'LUHFWRU 
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)LUH�'HSDUWPHQW 

���)HUU\�6WUHHW���ā���+XGVRQ��1HZ�+DPSVKLUH������ 

(PHUJHQF\������ ������������������������������5REHUW�0��%X[WRQ 

%XVLQHVV������-���-���� ��������������������������&KLHI�RI�'HSDUWPHQW 

)D[������-���-���� 

 

+8'621�),5(�'(3$570(17 
�����$118$/�5(3257 
7R�WKH�7RZQ�RI�+XGVRQ 

6XEPLWWHG�E\ 
)LUH�&KLHI�5REHUW�0��%X[WRQ 

 

 7KH�+XGVRQ�)LUH�'HSDUWPHQW�LV�SOHDVHG�WR�SUHVHQW�WR�\RX��WKH�&LWL]HQV�RI�+XGVRQ��
WKLV�$QQXDO�5HSRUW�RQ�\RXU�)LUH�'HSDUWPHQW¶V�DFWLYLWLHV�DQG�SURJUHVV�IRU������ 

 7KH� +XGVRQ� )LUH� 'HSDUWPHQW� RSHUDWHV� XQGHU� DQ� DGRSWHG� VHW� RI� YDOXHV� RUJDQL]D�
WLRQDOO\���5HVSHFWLYHO\�WKH\�DUH�FUHDWHG�XVLQJ�WKH�DEEUHYLDWLRQ�35,'(�DQG�VWDQG�IRU�3UR�
IHVVLRQDOLVP�� 5HVSHFW�� ,QWHJULW\�� 'HGLFDWLRQ� DQG� (PSDWK\�� � 2XU� RUJDQL]DWLRQDO� YDOXHV�
KDYH� EHHQ� WKH� EDVH� IRU� RXU� RUJDQL]DWLRQDO� YLVLRQ�� ³7R� HPSRZHU� RXU� RUJDQL]DWLRQ� ZLWK�
WKH� NQRZOHGJH�� DELOLWLHV� DQG� UHVRXUFHV� WR� PHHW� WKH� HYHU� FKDQJLQJ� FKDOOHQJHV� WKDW� IDFH�
RXU� FRPPXQLW\´�� � -RLQWO\� WKH\� VXSSRUW� WKH� RYHUDOO� PLVVLRQ� RI� WKH� +XGVRQ� )LUH� 'HSDUW�
PHQW��ZKLFK�LV�WR�3UHSDUH�–�3UHYHQW�–�3URWHFW�� �7KHVH�IHZ�VLPSOH�ZRUGV�UHIOHFW�ERWK�RXU�
HPHUJHQF\� DQG�QRQ-HPHUJHQF\�FRPPLWPHQW� WR� \RX� WKH�&LWL]HQV�RI�+XGVRQ�� WR�PDLQWDLQ�
D�VDIH�FRPPXQLW\�WR�OLYH�DQG�ZRUN�LQ� 

 7KH�+XGVRQ�)LUH�'HSDUWPHQW�FRPSOHWHV� WKLV�PLVVLRQ�WKURXJK�WKH�XWLOL]DWLRQ�RI�DQ�
HIILFLHQW� EUHDN� GRZQ� RI� UHVSRQVLELOLWLHV� LQWR� WKUHH�PDMRU� GLYLVLRQV�� 7KHVH� GLYLVLRQV� DUH�
)LUH�$GPLQLVWUDWLRQ��6XSSRUW�6HUYLFHV�DQG�2SHUDWLRQV� 

)LUH�$GPLQLVWUDWLRQ 

 7KH�)LUH�$GPLQLVWUDWLRQ� LV� UHVSRQVLEOH� IRU� DOO� DGPLQLVWUDWLYH�� SODQQLQJ�DQG� FRRU�
GLQDWLRQ�IXQFWLRQV�IRU�WKH�+XGVRQ�)LUH�'HSDUWPHQW���,Q�������ZH�FRPSOHWHG�VHYHUDO�SUR�
MHFWV� WR�PDLQWDLQ�RXU�RSHUDWLRQ�DQG�FRQWLQXH�WR�GHOLYHU�DSSURSULDWH�VHUYLFHV�WR�WKH�7RZQ�
RI�+XGVRQ� 

 �����ZDV�DQRWKHU�\HDU�RI�FRQWLQXHG�SURFHVV�LPSURYHPHQW�ZLWKLQ�WKH�+XGVRQ�)LUH�
'HSDUWPHQW��:H�FRQWLQXHG� WR� UHYLHZ�RXU� ODUJH� IOHHW�ZRUN� WKURXJK� WKH�SODQQLQJ�SURFHVV�
WR�LPSURYH�RXU�SXPSHU���:H�WKDQN�\RX�IRU�\RXU�FRQWLQXHG�EXGJHWDU\�VXSSRUW���,�DP�KDS�
S\� WR� UHSRUW� WKDW�SURGXFWLRQ�RI�D�QHZ�SXPSHU� IURP�6HDJUDYH�)LUH�$SSDUDWXV�KDV�EHJXQ���
:H�DQWLFLSDWH�GHOLYHU\� WRZDUGV� WKH�HQG�RI�VXPPHU� LQ������� �7KLV�QHZ�SXPSHU�ZLOO�EH�D�
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WUHPHQGRXV�XSJUDGH�IRU�RXU�RSHUDWLRQDO�GLYLVLRQ��� 

 7KLV�\HDU��ZH�ZHUH�DOVR�IRUWXQDWH� WR�KDYH�D�VLJQLILFDQW�XSJUDGH� WR�RXU� UHVSLUDWRU\�
SURWHFWLRQ� DQG� VDIHW\� SURJUDPV�� :LWK� WKH� DVVLVWDQFH� RI� WKH� $VVLVWDQFH� WR� )LUHILJKWHU�
JUDQW� SURJUDP� DQG� WKH� )LUH� (TXLSPHQW� FDSLWDO� UHVHUYH� IXQG� ZH� KDYH� SXUFKDVHG� D� QHZ�
%DXHU�ILOO�VWDWLRQ��7KLV�SURMHFW�ZDV�LQ�H[FHVV�RI���������LQ�FRVW�ZLWK�RYHU���������FRP�
LQJ�IURP�JUDQW�IXQGV���  

 7KH�)LUH�'HSDUWPHQW� DOVR� LQFUHDVHG�RXU� VWDIILQJ� LQ������� �:LWK� \RXU� VXSSRUW� DQG�
WKH� KDUG� ZRUN� RI� RXU� LQWHUQDO� VWDII�� ZH� VXFFHVVIXOO\� UHFHLYHG� D� 6WDIILQJ� IRU� $GHTXDWH�
)LUH�DQG�(PHUJHQF\�5HVSRQVH�*UDQW��6$)(5��IURP�WKH�)HGHUDO�*RYHUQPHQW���7KLV�JUDQW�
KDV� DOORZHG� XV� WR� LPSOHPHQW� DQ� XSGDWHG� VWDIILQJ� PRGHO� WKDW� SURYLGHV� IRU� DGGLWLRQDO�
VWDIILQJ� 

� $V�)LUH�&KLHI��,�ORRN�IRUZDUG�WR�DQRWKHU�\HDU�RI�ZRUNLQJ�ZLWK�WKH�PHPEHUV�RI�WKH�
+XGVRQ�)LUH�'HSDUWPHQW��+XGVRQ�%RDUG�RI�6HOHFWPHQ�DQG� WKH�FLWL]HQV�RI�+XGVRQ�DV�ZH�
FRQWLQXH� WR� PHHW� WKH� FKDOOHQJHV� RI� WKH� HYHU-FKDQJLQJ� ODQGVFDSH� RI� HPHUJHQF\� VHUYLFHV�
ZLWKLQ� WKH� 7RZQ� RI� +XGVRQ�� � 2YHU� WKH� QH[W� \HDU�� ZH� ZLOO� FRQWLQXH� WR� LGHQWLI\� IXQGLQJ�
VRXUFHV�RXWVLGH� WKH�7RZQ�RI�+XGVRQ� WR�DVVLVW�ZLWK�VXSSRUWLQJ�RXU� VDIHW\�SURJUDPV�� �:H�
ZLOO�VWULYH� WR�FRQWLQXH�GHOLYHULQJ�FRVW�HIIHFWLYH�VHUYLFHV�DQG� LPSURYH�RXU�FRVW�HIIHFWLYH�
QHVV�WKURXJK�WKH�XWLOL]DWLRQ�RI�WHFKQRORJ\� 

6XSSRUW�6HUYLFHV� 

 7KH�,QVSHFWLRQDO�6HUYLFHV�'LYLVLRQ�LV�KRXVHG�LQ�7RZQ�+DOO�LQ�WKH�&RPPXQLW\�'H�
YHORSPHQW� DUHD�� DORQJ�ZLWK� WKH�/DQG�8VH�'LYLVLRQ�� �7KH� GLYLVLRQ� LV� UHVSRQVLEOH� IRU� WKH�
GHOLYHU\� RI� DOO� EXLOGLQJ� FRQVWUXFWLRQ� SHUPLWWLQJ� DQG� LQVSHFWLRQV�� ILUH� SUHYHQWLRQ� DQG�
KHDOWK�DFWLYLWLHV��� 

 2YHU� WKLV� ODVW� \HDU��GHVSLWH� WKH� LPSDFW�RI�&29,'-����ZH�KDYH�VHHQ�D�VWHDG\�SDFH�
LQ� SHUPLWWLQJ� DQG� VHUYLFH� UHTXHVWV�ZLWK� DOPRVW� ������ SHUPLWV� EHLQJ� LVVXHG� GXULQJ� ������
7KH�VWDII�FRQWLQXHV�WR�VWULYH�WR�SURYLGH�WKH�EHVW�SXEOLF�VHUYLFH���$V�ZH�PRYH�WKURXJK�WKH�
LQWHJUDWLRQ� RI� FRGH� XSGDWHV� DQG� QHZ� SURFHVVHV�� ZH� ORRN� WR� FRQWLQXH� WR� VWUHDPOLQH� WKH�
SXEOLF¶V� LQVSHFWLRQDO� VHUYLFH� QHHGV� WR� LQFOXGH� D� FRQVLVWHQW� DQG� WLPHO\� GHOLYHU\� RI� VHU�
YLFHV� 

 ,�ZRXOG� OLNH� WR� WDNH� D�PRPHQW� WR� WKDQN� RXU� FXVWRPHUV� DQG� VWDII� ZKR�ZRUNHG� WR�
JHWKHU�DV�ZH�GHYHORSHG�LQQRYDWLRQV�WR�NHHS�WKH�,QVSHFWLRQDO�6HUYLFHV�'LYLVLRQ�RSHUDWLQJ�
GXULQJ� WKH�&29,'-���SDQGHPLF�� �)URP�GURS�ER[HV�WR�YLGHR� LQVSHFWLRQV�� WKH� WHDP�LQ�,Q�
VSHFWLRQDO�6HUYLFHV�ZRUNHG�YHU\�KDUG�DQG�ZH�DUH�JUDWHIXO�IRU�WKHLU�HIIRUWV� 

 :H�FRQWLQXH�WR�ORRN�WRZDUG�QHZ�SURJUDPV�WKDW�ZLOO�SURYLGH�WKH�FXVWRPHUV�RI� WKLV�
GLYLVLRQ� D� WLPHO\� DQG� DFFXUDWH� H[SHULHQFH�� � 7KLV� \HDU� ZH� ZHUH� DEOH� WR� VWUHDPOLQH� RXU�
SD\PHQW�SURFHVV�E\�RIIHULQJ�RQOLQH�SD\PHQWV�� �*RDOV�IRU� WKLV�FRPLQJ�\HDU�ZLOO�EH�WR�UH�
YLHZ�WKH�DSSOLFDWLRQ�SURFHVV�WR�PDNH�VXUH�ZH�DUH�SURYLGLQJ�WKH�WRROV�WR�RXU�HPSOR\HHV�WR�
PHHW�WKH�VHUYLFH�GHPDQGV�RI�RXU�FXVWRPHUV� 

2SHUDWLRQV�'LYLVLRQ 

 7KH� 2SHUDWLRQV� 'LYLVLRQ� LV� WKH� ODUJHVW� GLYLVLRQ�� ZLWK� ��� SHUVRQQHO� ZKR� DUH� UH�
VSRQVLEOH�IRU�UHVSRQGLQJ�WR�DOO�HPHUJHQF\�VHUYLFH�UHTXHVWV�IRU�WKH�7RZQ�RI�+XGVRQ�� 
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 :H� DUH� IRUWXQDWH� WR� KDYH� WKLV� GLYLVLRQ� VXSHUYLVHG� E\� D� YHU\� H[SHULHQFHG� WHDP���
7KH�7RZQ�RI�+XGVRQ� FRQWLQXHV� WR� VHH� D� FKDQJLQJ� WUHQG� LQ� WKH� HPHUJHQF\�VHUYLFHV�DUHD���
7KH�)LUH�'HSDUWPHQW� LV�UHVSRQVLEOH�IRU�VHYHUDO�GLIIHUHQW�DUHDV� LQFOXGLQJ�ILUH��HPHUJHQF\�
PHGLFDO� VHUYLFHV�� KD]DUGRXV� PDWHULDOV�� DXWR� UHVFXH� DQG� DOO� RWKHU� WHFKQLFDO� UHVFXH� LQFL�
GHQWV��� 

 7KH�&RPPXQLFDWLRQV�'LYLVLRQ� LV�RQ� WKH�IURQW� OLQH�VXSSRUWLQJ�RXU� ILHOG�SHUVRQQHO��
7KH\� DUH� WKH� ILUVW� FRQWDFW�PRVW� FLWL]HQV� KDYH� GXULQJ� D� WLPH� RI� QHHG�� (PSOR\HHV� RI� WKLV�
GLYLVLRQ� UHFHLYH� VSHFLDOL]HG� WUDLQLQJ� LQ� WKH� DUHD�RI� FRPPXQLFDWLRQV� DQG� WKH�KDQGOLQJ�RI�
DOO�HPHUJHQF\�FDOOV�IRU�VHUYLFH�UHFHLYHG�E\�WKH�GHSDUWPHQW��:H�FRQWLQXH�WR�PDLQWDLQ�DQG�
ORRN� IRU� ZD\V� WR� HQKDQFH� RXU� FRPPXQLFDWLRQV� V\VWHP� LQ� RUGHU� WR� LQFUHDVH� HPSOR\HH�
VDIHW\�DQG�VHUYLFH�GHOLYHU\�� ,Q�������D�SODQ�ZDV�VXSSRUWHG�E\�WKH�%RDUG�RI�6HOHFWPHQ�WR�
ZRUN� WKURXJK� DQG� XSJUDGH� RXU� &RPPXQLFDWLRQ� HTXLSPHQW�� 7KLV� XSJUDGH� ZLOO� LPSURYH�
FRPPXQLFDWLRQ� DFURVV� WKH� FRPPXQLW\� DV� LW� DGGUHVVHV�)LUH�� 3ROLFH� DQG�3XEOLF�:RUN�'H�
SDUWPHQWV�� $V� RI� WKLV� ZULWLQJ� ZH� KDYH�ZRUNHG� WKURXJK� SKDVH� RQH� RI� WKLV� SURMHFW� ZKLFK�
XSJUDGHG� ERWK� )LUH� DQG� 3ROLFH� GLVSDWFK� FRQVROHV�� $XWKRUL]DWLRQ� IRU� SKDVH� WZR� RI� WKLV�
SURMHFW�KDV�EHHQ�UHFHLYHG�DQG�LV�FXUUHQWO\�XQGHU�ILQDO�HQJLQHHULQJ�UHYLHZ�ZLWK�0RWRUROD�
6ROXWLRQV��3KDVH��� LV�H[SHFWHG� WR� WDNH� WZHOYH�PRQWKV� WR�FRPSOHWH��XOWLPDWHO\� LPSURYLQJ�
V\VWHP� DQWHQQD�� WUDQVPLVVLRQ� VLWHV��ZKLOH�PRYLQJ� WKH�3XEOLF�:RUNV� WR� D� QHZ� UDGLR� V\V�
WHP�DQG�LQVWDOOLQJ�UHGXQGDQF\�IRU�WKH�RYHUDOO�V\VWHP����� 

 7KH� )LUH�'HSDUWPHQW� FRQWLQXHV� WR� WUDLQ� LWV� VWDII� WR� KDQGOH� VHYHUDO� GLIIHUHQW� DUHDV�
RI� HPHUJHQF\� UHVSRQVH� DQG� ZH� FRQWLQXH� WR� FKDOOHQJH� RXU� HPSOR\HHV� WR� GHYHORS� WKHLU�
VNLOO�VHWV�DQG�VWD\�FXUUHQW�ZLWK�QHZ�WHFKQLTXHV���7KH�GHSDUWPHQW�LV�WUDQVLWLRQLQJ�WR�DQ�DOO�
KD]DUGV� GHSDUWPHQW� GXH� WR� WKH� HYHU-FKDQJLQJ� ODQGVFDSH� RI� HPHUJHQF\� UHTXHVWV�� � 7KLV�
\HDU� WKH� PHPEHUV� RI� WKH� +XGVRQ� )LUH� 'HSDUWPHQW� FRPSOHWHG� D� WRWDO� RI� ������ KRXUV� RI�
WUDLQLQJ�� � 2QOLQH� DQG� YLGHR� WUDLQLQJ� FDSDELOLWLHV� KDYH� EHHQ� GHYHORSHG� DQG� LPSOHPHQWHG�
LQ� WKH�)LUH�'HSDUWPHQW�� �'XULQJ� WKH�SDQGHPLF�� LW�KDV�EHHQ� LPSHUDWLYH� IRU�XV� WR� ILQG�QHZ�
ZD\V�WR�FRPPXQLFDWH�DQG�SURYLGH�HGXFDWLRQDO�RSSRUWXQLWLHV�IRU�WKH�RUJDQL]DWLRQ��� 

 7KH� (06� DQG� 7UDLQLQJ� 'LYLVLRQ� LV� UHVSRQVLEOH� IRU� WKH� SODQQLQJ� DQG� DGPLQLVWUD�
WLRQ�RI�RXU�HPHUJHQF\�PHGLFDO�VHUYLFHV�GHOLYHU\�DQG� WKH�FUHGHQWLDOLQJ�RI�RXU�VWDII�� �7KH�
GLYLVLRQ� LV�YHU\�EXV\�ZLWK� WKH�FRQVWDQW� UHYLHZ�RI�RXU�VHUYLFH�GHOLYHU\�� UHVSRQVH�PRGHOV��
VNLOO�GHYHORSPHQW�DQG�SURILFLHQF\�WUDLQLQJ�IRU�DOO�ILUH�GHSDUWPHQW�GLYLVLRQV���$V�\RX�FDQ�
LPDJLQH��WKLV�DUHD�LV�FRQWLQXRXVO\�FKDQJLQJ�WR�DGGUHVV�QHZ�VNLOOV�WKDW�DUH�QHHGHG�WR�SUR�
YLGH�TXDOLW\�HPHUJHQF\�VHUYLFHV�WR�WKH�FRPPXQLW\���� 

7KH�)LUH�'HSDUWPHQW�VDLG�JRRG-E\H�WR�WKUHH�HPSOR\HHV�LQ�������� 

· )LUHILJKWHU�$(07� -RVKXD�)UXPNLQ� UHVLJQHG� IURP� WKH�2SHUDWLRQV�'LYLVLRQ�� �$�
PHPEHU�RI� WKH�GHSDUWPHQW� IRU��� \HDUV��ZH� WKDQN�KLP� IRU�KLV� VHUYLFH� DQG�ZLVK�
KLP�WKH�EHVW�LQ�KLV�QH[W�SRVLWLRQ� 

· /LHXWHQDQW�$(07� $OODQ� 'XEH� UHWLUHG� IURP� WKH� 2SHUDWLRQV� 'LYLVLRQ� DIWHU� ���
\HDUV�RI�VHUYLFH�ZLWK�WKH�GHSDUWPHQW���:H�WKDQN�KLP�IRU�KLV�VHUYLFH�DQG�FRQWUL�
EXWLRQV�GXULQJ�KLV�WHQXUH�KHUH�DQG�ZLVK�KLP�ZHOO�LQ�KLV�UHWLUHPHQW� 

· )LUHILJKWHU�$(07� -XVWLQ� 7UDF\� UHVLJQHG� IURP� WKH� 2SHUDWLRQV� 'LYLVLRQ�� � $�
PHPEHU�RI� WKH�GHSDUWPHQW� IRU��� \HDUV��ZH� WKDQN�KLP� IRU�KLV� VHUYLFH� DQG�ZLVK�
KLP�WKH�EHVW�LQ�KLV�IXWXUH�HQGHDYRUV� 
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7KH� )LUH� 'HSDUWPHQW� ZHOFRPHV� WKH� IROORZLQJ� HPSOR\HHV� ZKR� MRLQHG� WKH� )LUH� 'HSDUW�
PHQW�LQ������ 

· ,QVSHFWRU�'DYLG�+RWKDP 

· )LUHILJKWHU�$(07�$QGUHZ�6LOYHU 

· ,QVSHFWRU�5D\PRQG�$EDLU 

· )LUHILJKWHU�$(07�3DWULFN�&KDPEHUODLQ 

· )LUHILJKWHU�$(07�7LPRWK\�/DIRUWXQH 

· )LUHILJKWHU�$(07�$GDP�/HERU 

· )LUHILJKWHU�$(07�&KULVWRSKHU�3HUULQ 

· )LUHILJKWHU�$(07�&KULVWRSKHU�3HUYHUH 

:H�ZLVK�DOO�RI�RXU�HPSOR\HHV�WKH�EHVW�RI�OXFN�LQ�WKHLU�UHVSHFWLYH�DVVLJQPHQWV��� 

 ,�ZRXOG� OLNH� WR� WDNH�D�PLQXWH�DQG� WKDQN�DOO�RI� WKH�PHPEHUV�RI� WKH�2SHUDWLRQV�'L�
YLVLRQ� IRU� WKHLU� FRQWLQXHG� VXSSRUW� DQG� HIIRUWV� WR� NHHS� WKH� 7RZQ� RI�+XGVRQ� VDIH�� � <RXU�
SHUIRUPDQFH�WKURXJKRXW�WKH�&29,'-���SDQGHPLF�KDV�EHHQ�QRWKLQJ�VKRUW�RI�H[FHSWLRQDO���
)URP� WKH� FRQVWDQWO\� FKDQJLQJ� JXLGDQFH� GRFXPHQWV� WR� WKH� LQFUHDVHG� SURWHFWLYH� FORWKLQJ�
DQG� WHVWLQJ�DQG�GLVWDQFLQJ� UHTXLUHPHQWV�� �<RX�KDYH�DSSURDFKHG�HDFK�GD\�SURIHVVLRQDOO\�
DQG�ZLWK�D�ZLOOLQJQHVV�WR�KHOS�WKH�SXEOLF��� 

(PHUJHQF\�0DQDJHPHQW�'LYLVLRQ 

 7KH�(PHUJHQF\�0DQDJHPHQW�'LYLVLRQ�FRQVLVWV�RI�UHSUHVHQWDWLYHV�IURP�DOO�GHSDUW�
PHQWV�ZLWKLQ�WKH�7RZQ�RI�+XGVRQ���7KHVH�UHSUHVHQWDWLYHV�PDNH�XS�WKH�(PHUJHQF\�0DQ�
DJHPHQW�7HDP��� 

 7KH�UHVSRQVLELOLW\�RI�WKLV�WHDP�LV�RXWOLQHG�LQ�WKH�7RZQ�RI�+XGVRQ�(PHUJHQF\�2S�
HUDWLRQV�3ODQ���7KLV�SODQ�LV�IRUPDWWHG�LQ�D�PDQQHU�WKDW�FOHDUO\�RXWOLQHV�WKH�UROHV�DQG�UH�
VSRQVLELOLWLHV�RI�HDFK�WHDP�PHPEHU�DQG�LV�FRQWLQXDOO\�UHYLHZHG�DQG�XSGDWHG�WR�PDNH�
VXUH�WKDW�LW�LV�NHSW�FXUUHQW� 

 �����FHUWDLQO\�WHVWHG�RXU�(PHUJHQF\�0DQDJHPHQW�7HDP�DQG�RXU�SODQQLQJ���$V�RI�
WKLV�FRUUHVSRQGHQFH��WKH�7RZQ�RI�+XGVRQ�(PHUJHQF\�2SHUDWLRQ�&HQWHU�KDV�EHHQ�DFWLYH�
LQ�RQH�RSHUDWLRQDO�PRGH�RU�DQRWKHU�VLQFH�0DUFK�RI��������7KH�&29,'-���SDQGHPLF�FRQ�
WLQXHV�WR�EH�HPHUJHQW�LQFLGHQW���$V�ZH�PRYH�LQWR�WKH�DUHD�RI�YDFFLQDWLRQ��WKH�7RZQ�RI�
+XGVRQ�KDV�VHHQ�D�FXPXODWLYH�FDVH�FRXQW�RI�������FDVHV�RI�&29,'-�����7RZQ�+DOO�ZDV�
FORVHG�WR�SXEOLF�DFFHVV�IRU�D�SHULRG�RI�WLPH�DQG�GHSDUWPHQWV�UHHQJLQHHUHG�WKHLU�VHUYLFH�
GHOLYHU\���:H�DSSUHFLDWH�WKH�SDWLHQFH�RI�WKH�SXEOLF�DV�ZH�FUHDWHG�QHZ�ZRUNVSDFHV��GH�
YHORSHG�WUDIILF�SDWWHUQV�DQG�DVNHG�\RX�WR�VRFLDOO\�GLVWDQFH�IURP�HDFK�RWKHU��� 

 :RUNLQJ�GLOLJHQWO\�HDFK�GD\�ZLWK�DOO�WRZQ�GHSDUWPHQWV�DQG�WKH�+XGVRQ�6FKRRO�
'HSDUWPHQW��ZH�DSSURDFKHG�HDFK�LWHP�DV�D�WHDP�ZLWK�D�WZR�PDLQ�JRDOV� 

�� 7R�FUHDWH�DQ�HQYLURQPHQW�WKDW�ZRXOG�NHHS�RXU�HPSOR\HHV�VDIH�IRUP�WKH�HIIHFWV�
RI�&29,'-��� 

�� 7R�FRQWLQXH�WR�SURYLGH�WKH�FRPPXQLW\�RI�+XGVRQ�ZLWK�WKH�VHUYLFHV�WKH\�UHTXLUH� 

 :H�ORRN�IRUZDUG�WR�EHWWHU�GD\V�ZKHQ�DOO�RI�RXU�SURJUDPPLQJ�LV�EDFN�LQ�SODFH�� 

 :H�FRQWLQXH�WR�PDLQWDLQ�RXU�ZRUNLQJ�UHODWLRQVKLS�ZLWK�WKH�'LYLVLRQ�RI�+RPH�
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/DQG�6HFXULW\�(PHUJHQF\�0DQDJHPHQW�IRU�RSHUDWLRQDO�HIIHFWLYHQHVV���:H�DOVR�FRQWLQXH�
WR�LGHQWLI\�SRWHQWLDO�JUDQW�IXQGLQJ�RSWLRQV�WKDW�ZLOO�DVVLVW�XV�ZLWK�SODQ�PDLQWHQDQFH�DQG�
H[HUFLVH�IXQGLQJ�� 

 ,�ZRXOG�OLNH�WR�WKDQN�'HSXW\�(PHUJHQF\�0DQDJHPHQW�'LUHFWRU�$YHU\��WKH�7RZQ�
$GPLQLVWUDWRU��DOO�7RZQ�'HSDUWPHQWV��DQG�WKH�PHPEHUV�RI�WKH�(PHUJHQF\�0DQDJHPHQW�
7HDP�IRU�WKHLU�FRQWLQXHG�VXSSRUW�DQG�HIIRUWV�GXULQJ�WKH�ODVW�\HDU�� 

*RDOV�DQG�2EMHFWLYHV�IRU����� 

· &RQWLQXH�WR�SURYLGH�FRVW�HIIHFWLYH�VHUYLFHV�WR�WKH�FLWL]HQV�RI�WKH�7RZQ�RI�+XGVRQ� 

· &RQWLQXH�WR�SURYLGH�RXU�HPSOR\HHV�ZLWK�WKH�WUDLQLQJ�DQG�HTXLSPHQW�WKH\�QHHG�WR�PHHW�
WKH�HYHU-FKDQJLQJ�FKDOOHQJHV�RI�WKHLU�MREV� 

· &RQWLQXH�WR�LPSURYH�RXU�FRVW�HIIHFWLYHQHVV�WKURXJK�WKH�XWLOL]DWLRQ�RI�WHFKQRORJ\� 

· &RQWLQXH� WR� LGHQWLI\� JUDQW-IXQGLQJ� RSSRUWXQLWLHV� WR� PDLQWDLQ� RXU� RSHUDWLRQDO�
QHHGV� 

· &RQWLQXH�ORQJ�WHUP�SODQQLQJ�SURJUDPV�IRU�WKH�)LUH�'HSDUWPHQW� 

· &RQWLQXH� WR� HQVXUH� WKDW� RXU� SUDFWLFHV�PHHW� EHVW� LQGXVWU\� VWDQGDUGV� VXSSRUWLQJ�
WKH�KHDOWK�DQG�VDIHW\�RI�RXU�HPSOR\HHV� 

· &RQWLQXH� WR� PDLQWDLQ� D� VDIH� DQG� HIIHFWLYH� ZRUNLQJ� HQYLURQPHQW� IRU� WKH� HP�
SOR\HHV�DQG�WKH�FLWL]HQV�RI�WKH�7RZQ�RI�+XGVRQ� 

6XPPDU\ 

 7KH�)LUH�'HSDUWPHQW� LV� WKDQNIXO�IRU� WKH�FRQWLQXHG�VXSSRUW�RI� WKH�FLWL]HQV�RI�+XG�
VRQ��<RXU�VXSSRUW�KDV�EHHQ�WUHPHQGRXV�DV�ZH�FRQWLQXH�WR�GHYHORS�DQG�LGHQWLI\�RXU�QHHGV�
WR�PHHW�WKH�FKDOOHQJHV�ZH�VHH�WRGD\�DQG�WKRVH�RI�WRPRUURZ��� 

 2XU� RUJDQL]DWLRQDO� VXFFHVV�ZRXOG� QRW� EH� SRVVLEOH�ZLWKRXW� RXU� GHGLFDWHG� HPSOR\�
HHV��7KHLU�FRQWLQXHG�KDUG�ZRUN�DQG�GHGLFDWLRQ�WR�WKH�7RZQ�RI�+XGVRQ�LV�JUHDWO\�DSSUHFL�
DWHG�� �:H�FRQWLQXH�WR�PHHW� WKH�FKDOOHQJHV�RI� WKH�FRPPXQLW\�ZLWK�D�FDQ�GR�DWWLWXGH�� �2U�
JDQL]DWLRQDOO\� ZH� DUH� YHU\� IRUWXQDWH� WR� KDYH� WKLV� JUHDW� WHDP� WKDW� VXSSRUWV� DQ� RSHQ� DQG�
VXSSRUWLYH�ODERU�PDQDJHPHQW�UHODWLRQVKLS�������� 

 2Q�EHKDOI� RI� DOO� RI� WKH�PHPEHUV� RI� WKH�+XGVRQ�)LUH�'HSDUWPHQW�� ,�ZRXOG� OLNH� WR�
WKDQN� WKH� %RDUG� RI� 6HOHFWPHQ�� 7RZQ�$GPLQLVWUDWRU�� )LUH�'HSDUWPHQW� /LDLVRQ�1RUPDQG�
0DUWLQ�� DOO� 7RZQ�'HSDUWPHQWV�� WKH� IDPLOLHV� DQG� IULHQGV� RI� RXU� HPSOR\HHV�� DQG� WKH� FLWL�
]HQV� DQG� EXVLQHVVHV� RI� +XGVRQ� IRU� WKHLU� FRQWLQXHG� VXSSRUW� LQ� PDNLQJ� WKLV� SDVW� \HDU� D�
VDIH�DQG�VXFFHVVIXO�RQH�IRU�DOO�RI�XV� 

 

5HVSHFWIXOO\�6XEPLWWHG� 

  

 

5REHUW�0��%X[WRQ 
)LUH�&KLHI 



�� 

 

 ,Q�������WKH�GHSDUWPHQW�ZDV�DZDUGHG�VHYHUDO�JUDQWV�ZKLFK�ZHUH�RI�JUHDW�EHQHILW�WR�WKH�GH�
SDUWPHQW�LPSDFWLQJ�ERWK�RXU�HTXLSPHQW�DQG�RXU�SHUVRQQHO���7KLV�FRXOG�QRW�KDYH�EHHQ�GRQH�ZLWKRXW�
WKH�VXSSRUW�RI�WKH�%RDUG�RI�6HOHFWPHQ�DQG�WKH�FLWL]HQV�RI�+XGVRQ���:H�WKDQN�\RX�IRU�\RXU�FRQWLQ�
XHG�VXSSRUW� 

 :LWK�WKH�IXQGLQJ�RI�WKH�6WDIILQJ�IRU�$GHTXDWH�)LUH�DQG�(PHUJHQF\�5HVSRQVH��6$)(5��
JUDQW��WKH�GHSDUWPHQW�KLUHG�ILYH�QHZ�)LUHILJKWHU�$(07¶V�LQ�1RYHPEHU����$OO�ILYH�KDYH�FRPSOHWHG�
WKHLU�UHFUXLW�VFKRRO�DQG�DUH�QRZ�RQ�VKLIW�ZLWK�WKHLU�UHVSHFWLYH�FRPSDQLHV� 

 :H�ZHOFRPH�3DWULFN�&KDPEHUODLQ�� 7LPRWK\� /DIRUWXQH��$GDP�/HERU��&KULVWRSKHU� 3HUULQ�
DQG�&KULVWRSKHU�3HUYHUH� 

+XGVRQ�)LUH�'HSDUWPHQW�<HDU�LQ�5HYLHZ����� 



�� 

 

 :LWK� WKH� DVVLVWDQFH� RI� WKH� $VVLVWDQFH� WR� )LUHILJKWHU� JUDQW� SURJUDP� WKH� GHSDUWPHQW� ZDV�
DZDUGHG� ����������� WRZDUGV� WKH� SXUFKDVH� RI� D� QHZ� FRPSUHVVRU� DQG� ILOO� VWDWLRQ� IRU� RXU� VHOI-
FRQWDLQHG�EUHDWKLQJ�DSSDUDWXV��6&%$����7KLV�EURXJKW�D�VLJQLILFDQW�XSJUDGH�WR�RXU�UHVSLUDWRU\�SUR�
WHFWLRQ�DQG�VDIHW\�SURJUDPV� 

+XGVRQ�)LUH�'HSDUWPHQW�<HDU�LQ�5HYLHZ����� 



�� 

 

+XGVRQ�)LUH�'HSDUWPHQW�<HDU�LQ�5HYLHZ����� 

 7KH�'HSDUWPHQW�RI�6DIHW\�DZDUGHG�WKH�GHSDUWPHQW�����������WRZDUGV�WKH�SXUFKDVH�RI�(06�
:DUP�=RQH�(TXLSPHQW���:LWK�WKLV�JUDQW��WKH�GHSDUWPHQW�SXUFKDVHG�VHYHUDO�LWHPV�LQFOXGLQJ�EDOOLVWLF�
KHOPHWV��ERG\�DUPRU�DQG�JHDU�EDJV���7KLV�HTXLSPHQW�LV�HVVHQWLDO�LQ�SURWHFWLQJ�RXU�SHUVRQQHO�VKRXOG�
WKH\�EHFRPH�HQJDJHG�LQ�D�ZDUP�]RQH�RSHUDWLRQ� 



�� 

 

 7KH�&29,'-���SDQGHPLF�KDV�EURXJKW�RXW�WKH�EHVW�LQ�RXU�FRPPXQLW\�WKURXJK�WKHLU�FRQWLQ�
XHG�JHQHURVLW\��WKRXJKWIXOQHVV�DQG�VXSSRUW��DV�ZH�ZRUN�WRJHWKHU�WR�EDWWOH�WKLV�YLUXV���:H�WKDQN�DOO�
WKRVH�ZKR�GRQDWHG�WKHLU�WLPH��WDOHQW�DQG�IXQGV�WR�DVVLVW�XV��� 

+XGVRQ�)LUH�'HSDUWPHQW�<HDU�LQ�5HYLHZ����� 

 ,Q�������ZH� VDLG� JRRGE\H� WR� WKUHH�RI�RXU�PHPEHUV��:H�ZLVK� WKHP�DOO� JRRG�KHDOWK� DQG�
KDSSLQHVV�ZLWK�WKHLU�IXWXUH�HQGHDYRUV���:H�WKDQN�WKHP�IRU�WKHLU�VHUYLFH�WR�WKH�GHSDUWPHQW�DQG�WR�
WKH�FLWL]HQV�RI�+XGVRQ� 

&ŝƌĞĮŐŚƚĞƌͬ��Dd 
:ŽƐŚƵĂ�&ƌƵŵŬŝŶ 

:ƵůǇ�ϮϬϮϬ 

>ŝĞƵƚĞŶĂŶƚͬ��Dd 
�ůůĂŶ��ƵďĞ 

�ĞĐĞŵďĞƌ�ϮϬϮϬ� 

&ŝƌĞĮŐŚƚĞƌͬ��Dd 
:ƵƐƟŶ�dƌĂĐǇ 

�ĞĐĞŵďĞƌ�ϮϬϮϬ� 
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+XGVRQ�)LUH�'HSDUWPHQW�<HDU�LQ�5HYLHZ����� 

:H�ZRXOG�OLNH�WR�ZHOFRPH�WKH�IROORZLQJ�HPSOR\HHV�WR�WKH�GHSDUWPHQW�DQG�ZLVK�WKHP�VXFFHVV�LQ�
WKHLU�QHZ�SRVLWLRQV� 

:HOFRPH�WR�WKH�+XGVRQ�)LUH�'HSDUWPHQW� 

/ŶƐƉĞĐƚŽƌ 
�ĂǀŝĚ�,ŽƚŚĂŵ 
:ĂŶƵĂƌǇ�ϮϬϮϬ� 

&ŝƌĞĮŐŚƚĞƌͬ��Dd 
�ŶĚƌĞǁ�^ŝůǀĞƌ 
:ĂŶƵĂƌǇ�ϮϬϮϬ� 

/ŶƐƉĞĐƚŽƌ 
ZĂǇŵŽŶĚ��ďĂŝƌ 
&ĞďƌƵĂƌǇ�ϮϬϮϬ� 

&ŝƌĞĮŐŚƚĞƌͬ��Dd 
WĂƚƌŝĐŬ��ŚĂŵďĞƌůĂŝŶ 
EŽǀĞŵďĞƌ�ϮϬϮϬ� 

&ŝƌĞĮŐŚƚĞƌͬ��Dd 
dŝŵŽƚŚǇ�>ĂĨŽƌƚƵŶĞ 
EŽǀĞŵďĞƌ�ϮϬϮϬ� 

&ŝƌĞĮŐŚƚĞƌͬ��Dd 
�ĚĂŵ�>ĞďŽƌ 

EŽǀĞŵďĞƌ�ϮϬϮϬ� 

&ŝƌĞĮŐŚƚĞƌͬ��Dd 
�ŚƌŝƐƚŽƉŚĞƌ�WĞƌƌŝŶ 
EŽǀĞŵďĞƌ�ϮϬϮϬ� 

&ŝƌĞĮŐŚƚĞƌͬ��Dd 
�ŚƌŝƐƚŽƉŚĞƌ�WĞƌǀĞƌĞ 
EŽǀĞŵďĞƌ�ϮϬϮϬ� 
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��h^�^�K&�&/Z�^�Z�WKZd������;dŚĞƐĞ�ŶƵŵďĞƌƐ�ĚŽ�ŶŽƚ�ŝŶĐůƵĚĞ�ƚŚĞ�tDE&Ϳ 

�ƌƐŽŶ �ĞďƌŝƐ��ƵƌŶŝŶŐ �ĂŵƉĮƌĞ �ŚŝůĚƌĞŶ ^ŵŽŬŝŶŐ ZĂŝůƌŽĂĚ �ƋƵŝƉŵĞŶƚ >ŝŐŚƚŶŝŶŐ DŝƐĐ͘ 

ϰ ϮϮ Ϯϭ ϰ ϯ ϭ ϰ ϭϬ ϰϰ 

zĞĂƌ 

E
Ƶŵ

ďĞƌ�ŽĨ�����
t
ŝůĚĮƌĞƐ 

t
ŝůĚĮƌĞ��ĐƌĞƐ�
�ƵƌŶĞĚ 

E
Ƶŵ

ďĞƌ�ŽĨ����������������
h
ŶƉĞƌŵ

ŝƩ
ĞĚ�

&ŝƌĞƐΎ 

ϮϬϮϬ ϭϭϯ ϴϵ ϭϲϱ 
ϮϬϭϵ ϭϱ Ϯϯ͘ϱ ϵϮ 
ϮϬϭϴ ϱϯ ϰϲ ϵϭ 
ϮϬϭϳ ϲϱ ϭϯϰ ϭϬϬ 
ϮϬϭϲ ϯϱϭ ϭϬϵϬ ϭϱϵ 

ϮϬϮϬ�t/>�>�E��&/Z��^d�d/^d/�^��;�ůů�ĮƌĞƐ�ƌĞƉŽƌƚĞĚ�ĂƐ�ŽĨ��ĞĐĞŵďĞƌ�Ϭϭ͕�ϮϬϮϬͿ 

ΎhŶƉĞƌŵŝƩĞĚ�ĮƌĞƐ�ǁŚŝĐŚ�ĞƐĐĂƉĞ�ĐŽŶƚƌŽů�ĂƌĞ�ĐŽŶƐŝĚĞƌĞĚ�tŝůĚĮƌĞƐ͘��ΎDŝƐĐĞůůĂŶĞŽƵƐ�ŝŶĐůƵĚĞƐ�ƉŽǁĞƌ�ůŝŶĞƐ͕�ĮƌĞǁŽƌŬƐ͕�ĞůĞĐƚƌŝĐ�ĨĞŶĐĞƐ͕�ĞƚĐ͙ 

 <RXU�ORFDO�)RUHVW�)LUH�:DUGHQ��&KLHI�5REHUW�0��%X[WRQ�DQG�WKH�6WDWH�RI�1HZ�+DPSVKLUH�'LYLVLRQ�RI�)RUHVWV�DQG�/DQGV��
ZRUN�FROODERUDWLYHO\�WKURXJKRXW�WKH�\HDU�WR�SURWHFW�KRPHV�DQG�WKH�IRUHVWV��7KLV�\HDU�ZH�H[SHULHQFHG�FKDOOHQJLQJ�ZLOGILUH�FRQGL�
WLRQV�ZKLFK�OHG�WR�GHHS�EXUQLQJ�ILUHV�LQ�UHPRWH�ORFDWLRQV�WKDW�ZHUH�GLIILFXOW�WR�H[WLQJXLVK���<RXU�ORFDO�ILUH�GHSDUWPHQWV�DQG�WKH�
'LYLVLRQ�RI�)RUHVWV�	�/DQGV�ZRUNHG�WKURXJKRXW�WKH�\HDU�WR�SURWHFW�KRPHV�DQG�WKH�IRUHVWV���7KH�VWDWHZLGH�V\VWHP�RI����ILUH�ORRN�
RXW�WRZHUV�FRQWLQXHV�WR�RSHUDWH�RQ�KLJK�ILUH�GDQJHU�GD\V���7KH�WRZHUV¶�ILUH�GHWHFWLRQ�HIIRUWV�DUH�VXSSOHPHQWHG�E\�WKH�1+�&LYLO�
$LU�3DWURO�ZKHQ�WKH�ILUH�GDQJHU�LV�HVSHFLDOO\�KLJK��� 

 0DQ\�KRPHV�LQ�1HZ�+DPSVKLUH�DUH�ORFDWHG�LQ�WKH�ZLOGODQG�XUEDQ�LQWHUIDFH��ZKLFK�LV�WKH�DUHD�ZKHUH�KRPHV�DQG�IODPPDEOH�
ZLOGODQG�IXHOV�LQWHUPL[��(DFK�\HDU�1HZ�+DPSVKLUH�VHHV�ILUHV�WKUHDWHQ�RU�GHVWUR\�VWUXFWXUHV��D�FRQVWDQW�UHPLQGHU�WKDW�ZLOGILUHV�
EXUQ�PRUH�WKDQ�MXVW�WUHHV��+RPHRZQHUV�VKRXOG�WDNH�PHDVXUHV�WR�SUHYHQW�D�ZLOGILUH�IURP�VSUHDGLQJ�WR�WKHLU�KRPH��3UHFDXWLRQV�
LQFOXGH�NHHSLQJ�\RXU�URRI�DQG�JXWWHUV�FOHDU�RI�OHDYHV�DQG�SLQH�QHHGOHV��DQG�PDLQWDLQLQJ�DGHTXDWH�JUHHQ�VSDFH�DURXQG�\RXU�KRPH�
IUHH� RI� IODPPDEOH�PDWHULDOV��$GGLWLRQDO� LQIRUPDWLRQ� DQG� KRPHRZQHU� UHFRPPHQGDWLRQV� DUH� DYDLODEOH� DW�ZZZ�ILUHZLVH�RUJ��
3OHDVH�KHOS�6PRNH\�%HDU��\RXU�ORFDO�ILUH�GHSDUWPHQW��DQG�WKH�VWDWH¶V�)RUHVW�5DQJHUV�E\�EHLQJ�ILUH�ZLVH�DQG�ILUH�VDIH� 

 %HWZHHQ�&29,'-���DQG�WKH�GURXJKW�FRQGLWLRQV�������ZDV�D�XQLTXH�\HDU���7KH�GURXJKW�FRQGLWLRQV�OHG�WR�WKH�QHHG�WR�KDYH�D�
3URFODPDWLRQ�IURP�WKH�*RYHUQRU��ZKLFK�EDQQHG�PXFK�RI�WKH�RXWGRRU�EXUQLQJ�VWDWHZLGH���7KLV��DORQJ�ZLWK�WKH�YLJLODQFH�RI�WKH�
SXEOLF��KHOSHG�WR�UHGXFH�WKH�QXPEHU�RI�VHULRXV�ILUHV�DFURVV�1HZ�+DPSVKLUH���+RZHYHU��WKH�ILUHV�ZKLFK�ZH�GLG�KDYH�EXUQHG�GHHS�
DQG�SURYHG�GLIILFXOW�WR�H[WLQJXLVK�GXH�WR�WKH�ODFN�RI�ZDWHU���:KLOH�WKH�GURXJKW�FRQGLWLRQV�KDYH�LPSURYHG��ZH�H[SHFW�PDQ\�DUHDV�
RI�WKH�VWDWH�WR�VWLOO�EH�H[SHULHQFLQJ�DEQRUPDOO\�GU\�DQG�GURXJKW�FRQGLWLRQV�WKLV�VSULQJ��)RU�WKLV�UHDVRQ��ZH�DVN�HYHU\RQH�WR�UH�
PHPEHU�6PRNH\¶V�PHVVDJH�DERXW�SHUVRQDO�UHVSRQVLELOLW\�DQG�IROORZ�KLV�$%&¶V��$OZD\V�%H�&DUHIXO�ZLWK�ILUH��,I�\RX�VWDUW�D�ILUH��
SXW�LW�RXW�ZKHQ�\RX�DUH�GRQH��³5HPHPEHU��2QO\�<RX�&DQ�3UHYHQW�:LOGILUHV�  ́

 $V�ZH�SUHSDUH�IRU�WKH������ILUH�VHDVRQ��SOHDVH�UHPHPEHU�WR�FRQWDFW�\RXU�ORFDO�)RUHVW�)LUH�:DUGHQ�RU�)LUH�'HSDUWPHQW�WR�
GHWHUPLQH�LI�D�ILUH�SHUPLW�LV�UHTXLUHG�EHIRUH�GRLQJ�$1<�RXWVLGH�EXUQLQJ��8QGHU�6WDWH�ODZ��56$����-/�����D�ILUH�SHUPLW�LV�UH�
TXLUHG�IRU�DOO�RXWVLGH�EXUQLQJ��XQOHVV�WKH�JURXQG�LV�FRPSOHWHO\�FRYHUHG�ZLWK�VQRZ��)LUH�SHUPLWV�DUH�DOVR�DYDLODEOH�RQOLQH�LQ�PRVW�
WRZQV�DQG�PD\�EH�REWDLQHG�E\�YLVLWLQJ�ZZZ�1+ILUHSHUPLW�FRP��7KH�EXUQLQJ�RI�KRXVHKROG�ZDVWH�LV�SURKLELWHG�
E\�WKH�$LU�5HVRXUFHV�'LYLVLRQ�RI�WKH�'HSDUWPHQW�RI�(QYLURQPHQWDO�6HUYLFHV��'(6����<RX�DUH�HQFRXUDJHG�WR�
FRQWDFW�WKH�ORFDO�ILUH�GHSDUWPHQW�IRU�PRUH�LQIRUPDWLRQ���6DIH�RSHQ�EXUQLQJ�UHTXLUHV�\RXU�GLOLJHQFH�DQG�UHVSRQVL�
ELOLW\��7KDQN�\RX�IRU�KHOSLQJ�XV�WR�SURWHFW�1HZ�+DPSVKLUH¶V�IRUHVW�UHVRXUFHV��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�
FRQWDFW�WKH�'LYLVLRQ�RI�)RUHVWV�	�/DQGV�DW����������-������RU�RQOLQH�DW�ZZZ�QK�JRY�QKGIO���)RU�XS�WR�GDWH�LQ�
IRUPDWLRQ��IROORZ�XV�RQ�7ZLWWHU��#1+)RUHVW5DQJHUV 

^ĐĂŶ�ŚĞƌĞ�ĨŽƌ�
&ŝƌĞ�WĞƌŵŝƚƐ 

5HSRUW�RI�)RUHVW�)LUH�:DUGHQ�DQG�6WDWH�)RUHVW�5DQJHU 
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72:1�2)�+8'621 
+XGVRQ�&RPPXQLW\�7HOHYLVLRQ 

���.LPEDOO�+LOO�5G���/RZHU�/HYHO�ā���+XGVRQ��1HZ�+DPSVKLUH���������ā���7HO�����-���-���� 

 )RU� +XGVRQ� &RPPXQLW\� 7HOHYLVLRQ�� WKH� \HDU� ����� ZDV� WR� EH� D� VHWWOLQJ� LQ� DQG�
JURZWK� RI� VHUYLFH� \HDU� DV�ZH� KDG� SODQV� WR� LQFUHDVH� WUDLQLQJ� IRU� RXU� VWDII� �QHZ� DQG� ROG��
DQG�SURYLGH�PRUH� ORFDO�FRYHUDJH�RI�HYHQWV� LQ�RUGHU� WR� ILOO� LQ� WKH� LQIRUPDWLRQ�JDS� OHIW�E\�
WKH� FORVLQJ� RI� WKH� +XGVRQ-/LWFKILHOG�1HZV��:H� QHYHU� VXVSHFWHG� KRZ� WKH� QDWLRQ¶V� GDLO\�
OLIHVW\OHV�ZHUH�VRRQ�WR�FKDQJH�GUDVWLFDOO\��ERRVWLQJ�WKH�QHHG�IRU�+&79� 

 ,Q�PLG-0DUFK�WKH�QDWLRQ�ZHQW�LQWR�D�SURWHFWLYH�VKXWGRZQ�DQG�ZH�DW�+XGVRQ�&RP�
PXQLW\� 7HOHYLVLRQ� LPPHGLDWHO\� EHJDQ� WR� VWHS� XS� RXU� JDPH� HYHQ� DV� RXU� IDFLOLW\� ZDV�
FORVHG� WR� WKH� SXEOLF��0RVW� +XGVRQ� JRYHUQPHQW� PHHWLQJV� ZHQW� WR� YLUWXDO� RU� K\EULG� VHV�
VLRQV�WR�WU\�WR�PLWLJDWH�WKH�VSUHDG�RI�&RURQDYLUXV��DQG�+&79�ZDV�WKHUH�OHDUQLQJ�DQG�LP�
SOHPHQWLQJ�QHZ�PHWKRGV�RQ�WKH�IO\�DQG�EULQJLQJ�WKHVH�PHHWLQJV�WR�+XGVRQ�UHVLGHQWV� 

 7R� KHOS� NHHS� SDUHQWV�� VLEOLQJV� DQG� IULHQGV� RI� $OYLUQH� +LJK� 6FKRRO� DWKOHWHV� �DQG�
WKHLU� FRPSHWLWRUV�� VDIH�� ZH� OLYH� VWUHDPHG�PRVW� RI� WKH� VSRUWV� HYHQWV� WKDW� ZHUH� SOD\HG� DW�
$OYLUQH�+LJK�6FKRRO� VR� WKDW� WKH\� FRXOG�ZDWFK� IURP�D� VDIH� UHPRWH� ORFDWLRQ��:H� DGDSWHG�
WR� WKH� VSRUWV� VFKHGXOH� DGMXVWPHQWV� RQ� WKH� IO\� DQG� EURXJKW� WR� WKH� YLHZHUV�PRUH� OLYH� DQG�
UHFRUGHG�JDPHV�WKDQ�LQ�DQ\�SUHYLRXV�\HDU�RI�+&79�DOO�ZKLOH�VWLOO�FRYHULQJ�WKH�7RZQ�DQG�
6DX���PHHWLQJV��$V�RXU�VWDII�EHFDPH�IDPLOLDU�ZLWK�WKH�WHDPV��ZH�FKHHUHG�DOO�WKH�DWKOHWHV�
RQ�IURP�RXU�KLJK�FDPHUD�SHUFKHV�DV�ZH�VRXJKW�WKH�EHVW�YLGHR�IRU�WKRVH�ZDWFKLQJ�UHPRWH�
O\��:H�VKDUHG�WKHLU�WRXJK�ORVVHV�DV�ZHOO� 

 $SULO�RI������VDZ�D�ZKROH�QHZ�FKDOOHQJH�VWDUW�IRU�+&79�DV�WKH�SURSRVDO�IRU�D�GH�
YHORSPHQW�RI�WKH�*UHHQ�0HDGRZV�*ROI�&RXUVH�VLWH�ZDV�VXEPLWWHG�DQG�SUHSDUDWLRQV�EHJDQ�
WR�JLYH�WKLV�SURMHFW�PD[LPXP�DFFHVV�E\�+XGVRQ�UHVLGHQWV�� 

 ,Q�0D\� ������ PRVW� PHHWLQJV� ZHUH� PRYHG� WR� WKH� +XGVRQ� &RPPXQLW\� &HQWHU� DQG�
EURDGFDVW� DV� OLYH� DQG� K\EULG� PHHWLQJV� LQ� RUGHU� WR� DOORZ� WKH� SXEOLF� WR� VDIHO\� DWWHQG� WKH�
SUHVHQWDWLRQV� RI� WKH� ODUJH� SURMHFW� WKDW�+LOOZRRG� UHSUHVHQWHG�ZKLOH� WKRVH�ZKR�ZLVKHG� WR�
VWD\�VDIH�DW�KRPH�FRXOG�SDUWLFLSDWH�UHPRWHO\��7KLV�UHTXLUHG�D�YHU\�VKRUW�OHDUQLQJ�FXUYH�RI�
QHZ�WHFKQLTXHV�DQG�HTXLSPHQW�IRU�VXFK�D�ODUJH�WUDQVLWLRQ�� 

 7KH�+&79�VWDII�VHWXS�WKH�FRPPXQLW\�FHQWHU�DV�XVXDO�IRU�D�WRZQ�PHHWLQJ�EXW�LW�ZDV�WR�EH�DQ�
DOPRVW�SHUPDQHQW�VHWXS�IRU�WKH�GXUDWLRQ�RI�WKH�RQJRLQJ�SDQGHPLF��0RUH�DQG�YDULHG�HTXLSPHQW�ZDV�
DGGHG�WR�PHHW�WKH�GLIIHUHQW�JURZLQJ�GHPDQGV�WR�SURYLGH�EHWWHU�FRYHUDJH��/DSWRSV�ZHUH�EURXJKW�LQ�
WR� DOORZ� UHPRWH� SDUWLFLSDWLRQ� DQG� DWWHQGDQFH� DQG� IRU� SUHVHQWHUV� WR� VKRZ� WKH� DXGLHQFH�ZKDW� WKH\�
ZHUH�GLVFXVVLQJ�� �0HHWLQJ� VWUHDPV�ZHUH� VKDUHG� WR�RXU� WUDQVPLVVLRQ� HTXLSPHQW�� DGGHG� WR� WKH�SUR�
JUDP�IORZ�DQG�DLUHG�IRU�DQ\RQH�ZKR�ZLVKHG�WR�IROORZ�DORQJ�RU�SDUWLFLSDWH�UHPRWHO\��$�ODUJH�VFUHHQ�
79�PRQLWRU�ZDV�DGGHG�IRU�WKH�ERDUG�DQG�FRPPLWWHH�PHPEHUV�DQG�WKH�DXGLHQFH�WR�VHH�UHPRWH�SDUWLF�
LSDQWV�DQG�SUHVHQWDWLRQV��$QRWKHU�ODUJH�79�PRQLWRU�ZDV�DGGHG�WR�EH�SODFHG�RXWVLGH�XQGHU�D�SRS-XS�
WHQW�WR�DOORZ�RYHUIORZ�DWWHQGHHV�WR�ZDWFK�DQG�SDUWLFLSDWH��0DQ\�VSHFLDO�DFFHVVRULHV�VXFK�DV�YDULRXV�
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FRQQHFWRUV��FRQYHUWHUV�DQG�VSHFLDOW\�FDEOHV�KDG�WR�EH�DFTXLUHG�SXUFKDVHG�DQG�SXW�LQWR�XVH�WR�PDNH�
DOO�WKH�DGYDQFHPHQWV�ZRUN� 

 $V� WKLV� ZDV� DOO� KDSSHQLQJ�� WKH� +&79� VWDII� WULHG� DQG� PDQDJHG� WR� NHHS� XS� PRVW�
EXVLQHVV�DV�XVXDO��7R�RYHUFRPH�WKH�FORVHG�VWXGLR��ZH�DVVLVWHG�ZLWK�VKRZV�WKDW�ZHUH�GRQH�
UHPRWHO\�E\�DOO�SDUWLFLSDQWV��:H�DWWHQGHG�UHPRWH�HYHQWV�WR�UHFRUG�DQG�DLU��HYHQWV�WKDW�WKH�
SXEOLF� ZRXOG� QRUPDOO\� KDYH� DWWHQGHG�� +3'� DQG� +)'� FHUHPRQLHV�� VHYHUDO� GULYH-E\� SD�
UDGHV� E\� YDULRXV� HGXFDWRUV� IURP� WKH� VFKRROV�� YLUWXDO� WRXUV� RI� WKH� VFKRROV� �IRU�ZKDW�ZDV�
KRSHG� WR� EH� D� QRUPDO� VFKRRO� \HDU�� DQG� WR� JHW� WKH� LQFRPLQJ� \RXQJ� DQG� QHZ� VWXGHQWV� ID�
PLOLDU� IRU� WKHLU� IXWXUH�HGXFDWLRQ�� WZR�6DQWD�SDUDGHV� �RQH�UHYHUVH�GULYH-E\�DQG�RQH� UHJX�
ODU� GULYH� E\� DW� $+6��� 0HPRULDO� 'D\� DQG� 9HWHUDQ¶V� 'D\� FHUHPRQLHV� DQG� PDQ\� PRUH��
�$+6�3ULQFLSDO�6WHYH�%HDOV�DOVR�URVH�XS�WR�EULQJ�WKH�GHYHORSPHQW�RI� WKH�QHZ�&7(�&HQ�
WHU� LQ�D�FRQWLQXLQJ�VHULHV�RI�YLGHR�WRXUV�ZLWK�+&79�WR�KLJKOLJKW� WKH�SKDVHV�RI�FRQVWUXF�
WLRQ�DGYDQFHPHQWV�DQG�VKDUH�KLV�YLVLRQV�RI�ZKDW�LV�WR�FRPH�� 

 ,Q�1RYHPEHU�������-DFTXLH�/HPD\�ZDV�SURPRWHG�IURP�D�SDUW�WLPH�&DPHUD�RSHUD�
WRU� WR�D� IXOO� WLPH�3URGXFWLRQ�&RRUGLQDWRU�DQG� LPPHGLDWHO\�SURYHG� WR�EH�RXU�PRVW�YDOXD�
EOH�QHZ�DVVHW��6KH�TXLFNO\�OHDUQHG�WKH�VNLOOV�UHTXLUHG�WR�FRYHU�HYHQWV�XVLQJ�D�VLQJOH�FDP�
HUD� DQG� VWUHDPLQJ� WKRVH� HYHQWV� OLYH�� 6KH� OHDUQHG� WR� PL[� DXGLR� IRU� WKH� PHHWLQJV�� 6KH�
OHDUQHG� WR�GLUHFW� WKH�PHHWLQJV�DQG� UXQ� WKH� WHDP�UHTXLUHG� WR�EURDGFDVW� IURP� WKH�&RPPX�
QLW\� &HQWHU�� 6KH� WUDLQHG� QHZ� FDPHUD� RSHUDWRUV� ZKR� EHFDPH� D� SDUW� RI� WKH� OLYH� UHPRWH�
PHHWLQJ�EURDGFDVW�WHDP��-DFTXLH�HYHQ�WRRN�RQ�WKH�SURMHFW�RI�SURYLGLQJ�HQWHUWDLQPHQW�IRU�
WKH� KROLGD\V� E\� SURGXFLQJ�� VKRRWLQJ�� HGLWLQJ� DQG� DLULQJ� WKH�³1HOVRQ� &DQG\� DQG� 0XVLF�
VWRUH´� VHULHV��0DQ\� WKDQNV� WR� WKH� 6HOHFWPHQ�ZKR� XQDQLPRXVO\� UHFRJQL]HG� RXU� QHHG� IRU�
WKLV� VXSSRUW� DQG� HYHQ�PRUH� WKDQNV� WR� -DFTXLH� /HPD\� IRU� FRQWLQXLQJ� WR�PDVWHU� KHU� QHZ�
SRVLWLRQ�RI�3URGXFWLRQ�&RRUGLQDWRU��$V�SDUW�RI�WKH�+&79�WHDP��-DFTXLH�DQG�0LNH�DUH�WKH�
EHVW�VWDII�DQ\�GHSDUWPHQW�FRXOG�KDYH� 

 +XGVRQ� &RPPXQLW\� 7HOHYLVLRQ� DQG� WKH� &DEOH� 8WLOLW\� &RPPLWWHH� HQFRXUDJH� WKH�
SHRSOH�RI� WKH�+XGVRQ� FRPPXQLW\� WR�FRPH�DQG�EH�D�SDUW�RI�D�PRVW� IXOILOOLQJ�H[SHULHQFH��
WKH�SRZHUIXO�DQG�IUHH�FRPPXQLFDWLRQV�PHGLXP�WKDW�LV�NQRZQ�DV�SXEOLF�DFFHVV�WHOHYLVLRQ�
DQG�PHGLD�� ,I� \RX� DUH� LQWHUHVWHG� LQ�SURGXFLQJ� D� VKRZ�� OHDUQLQJ�KRZ� WR�XVH�YLGHR� HTXLS�
PHQW��RU�RFFDVLRQDOO\�KHOSLQJ�DV�D�YROXQWHHU�IRU�D�VKRZ�RU�DW�DQ�HYHQW��SOHDVH�FRQWDFW�XV�
YLD� HPDLO� DW�+&79#�+XGVRQFWY�FRP� RU� FDOO� WKH�+&79�$FFHVV�&HQWHU� DW� ���-������ �,I�
ZH�GRQ¶W�DQVZHU��SOHDVH�OHDYH�D�PHVVDJH�DV�ZH�DUH�PRVW�OLNHO\�GRLQJ�D�SURGXFWLRQ�HLWKHU�
RQVLWH�RU�DW�D�UHPRWH�ORFDWLRQ��� 

 7KH�$FFHVV�&HQWHU� LV� ORFDWHG� LQ� WKH� ORZHU� OHYHO� RI� WKH�1RUWK�%DUQ� DW� ���.LPEDOO�
+LOO�5G�LQ�%HQVRQ�3DUN�������� 

&RPH�DQG�YLVLW�ZLWK�XV�DQG�VHH�KRZ�\RX�FDQ�WHOO�\RXU�VWRU\� 

 

5HVSHFWIXOO\� 

 

 

-DPHV�0F,QWRVK��'LUHFWRU� 
&RPPXQLW\�0HGLD 
+XGVRQ�&RPPXQLW\�7HOHYLVLRQ 
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72:1�2)�+8'621 
,QIRUPDWLRQ�7HFKQRORJ\�'HSDUWPHQW 

���6FKRRO�6WUHHW���ā���+XGVRQ��1HZ�+DPSVKLUH���������ā���7HO�����-���-�������ā���)D[�����-���-���� 

05,�$VVHVVPHQW 

,Q� )HEUXDU\� ������ 0XQLFLSDO� 5HVRXUFHV�� ,QF�� �05,�� FRQGXFWHG� DQ� H[WHQVLYH� DV�
VHVVPHQW� RI� WKH� +XGVRQ� ,QIRUPDWLRQ� 7HFKQRORJ\� �,7�� 'HSDUWPHQW� DW� WKH� UHTXHVW� RI� WKH�
%RDUG� RI� 6HOHFWPHQ�� 7KH� SXUSRVH� RI� WKLV� VWXG\�ZDV� WR� GHWHUPLQH� KRZ�+XGVRQ� ,7� FRP�
SDUHV�WR�RWKHU�RUJDQL]DWLRQV�RXU�VL]H��7KH�05,�FRQVXOWDQW�UHYLHZHG�WKH�IRXU�FULWLFDO�DUH�
DV� QHHGHG� WR� SURYLGH� HIIHFWLYH� ,7� VHUYLFHV�� � &KLHI� ,QIRUPDWLRQ�2IILFHU� �&,2�� 6HUYLFHV��
6\VWHPV� 0DQDJHPHQW�� +HOS� 'HVN�8VHU� 6XSSRUW�� DQG� $SSOLFDWLRQ� 6RIWZDUH� VXSSRUW��
2YHUDOO� ILQGLQJV�ZHUH� WKDW�+XGVRQ� ,7� ³FRPSDUHV�ZHOO� WR�RWKHU�RUJDQL]DWLRQV�RI� LWV� VL]H��
7KH�TXDQWLW\��TXDOLW\��DQG�UHOLDELOLW\�RI�WKH�,7�RIIHULQJV«DUH�ZHOO-DERYH�DYHUDJH�´ 

$V�SDUW� RI� WKDW� UHYLHZ��05,�PDGH� VRPH� UHFRPPHQGHG�QH[W� VWHSV�� VRPH�RI�ZKLFK�
ZH�ZHUH�DOUHDG\�ZRUNLQJ� WRZDUG��2QH� LV� WR� LGHQWLI\�D� UHSODFHPHQW�DQG�GHYHORS�D� WUDQVL�
WLRQ�SURMHFW�SODQ�IRU�RXU�DVVHVVLQJ�VRIWZDUH��DV�ZHOO�DV�WR�ILQG�D�UHSODFHPHQW�IRU�+DUULV¶V�
0XQLVPDUW�VXLWH�RI�VRIWZDUH��ZKLFK�LQFOXGHV�RXU �ILQDQFLD O��XWLOLW\�ELOOLQJ��SHUPLWWLQJ�DQG�
WD[DWLRQ�DSSOLFDWLRQV��:LWK�WKH�YRWHU¶V�DSSURYDO�LQ�WKH�XSFRPLQJ�0DUFK�HOHFWLRQ�ZH�ZLOO�
KDYH� WKH�IXQGLQJ�IRU� WKH�$VVHVVLQJ�VRIWZDUH�XSJUDGH�DQG�GDWD�FRQYHUVLRQ��2XU�JRDO�ZLOO�
EH�WR�ILQG�D�0XQLVPDUW�UHSODFHPHQW�LQ�WLPH�IRU�WKH�ILVFDO������EXGJHW� 

$QRWKHU�UHFRPPHQGDWLRQ�E\�05,�ZDV�WR�LPSURYH�WKH�+HOS�'HVN�WLFNHW�V\VWHP�E\�
SURYLGLQJ� XVHUV� WKH� DELOLW\� WR� FRQGXFW� D� VXUYH\� UHJDUGLQJ� ,7� VHUYLFHV� ZKHQHYHU� WKHLU�
WLFNHW� IRU�VXSSRUW� LV�FORVHG��:H�LPSOHPHQWHG� WKDW�DELOLW\� LPPHGLDWHO\�� �5HVXOWV�RI� WKRVH�
VXUYH\V�VLQFH�LPSOHPHQWDWLRQ�SDUDOOHO�ZKDW�WKH�05,�FRQVXOWDQW�OHDUQHG�WKURXJK�HPSOR\�
HH� LQWHUYLHZV��8VHU� VDWLVIDFWLRQ�ZLWK� WKH� ,7�'HSDUWPHQW� DQG� WKHLU� VHUYLFHV�ZDV� UHSRUWHG�
DV�WKLV� 

³:LWK� IHZ� H[FHSWLRQV�� XVHU� VDWLVIDFWLRQ�ZLWK� WKH� WHFKQRORJLHV� DYDLODEOH� DQG� SDFH� RI�
FKDQJH�ZDV�KLJK�´ 

3DQGHPLF�5HVSRQVH 

 -XVW�DIWHU�WKH�05,�UHSRUW�ZDV�UHOHDVHG��WKH�&29,'-���SDQGHPLF�KLW�RXU�FRPPXQL�
W\��,7�'HSDUWPHQW�VWDII�ZHUH�WDVNHG�ZLWK�XUJHQWO\��VHFXUHO\�DQG�HIILFLHQWO\�H[WHQGLQJ�UH�
PRWH�VHUYLFHV�WR�DOO�HVVHQWLDO�SHUVRQQHO��:H�ZHUH�FKDOOHQJHG�ZLWK�SURYLGLQJ�PRUH�RSSRU�
WXQLWLHV�IRU�HPSOR\HHV�DQG�FLWL]HQV�WR�FRQGXFW�EXVLQHVV�RQOLQH�DQG�LPSOHPHQWHG�WHFKQRO�
RJLHV� IRU�HOHFWHG�RIILFLDOV�DQG�FRPPLWWHHV� WR�FRQGXFW�RQOLQH�PHHWLQJV� WKDW�PHW�VWDWXWRU\�
UHTXLUHPHQWV��:H�FRQWLQXH� WR�EH�D� UHVLOLHQW� DQG�FUHDWLYH� WHDP�RI� ,7�SURIHVVLRQDOV� DV�ZH�
PHHW�WKH�FKDOOHQJHV�WKLV�SDQGHPLF�FRQWLQXHV�WR�SUHVHQW�� 

,PSURYHPHQWV�WR�)DFLOLWLHV��,QIUDVWUXFWXUH�DQG�5HGXQGDQF\ 

)DFLOLWLHV� 6HFXULW\� --� 6HFXULW\� LPSURYHPHQWV� ZHUH�PDGH� WR� VHYHUDO� 7RZQ� EXLOG�
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LQJV� EHWZHHQ� 'HFHPEHU� ����� DQG� -DQXDU\� RI� WKLV� \HDU�� $V� SDUW� RI� WKRVH� LP�
SURYHPHQWV��SDQLF�EXWWRQV�ZHUH�DGGHG�WR�WKH�6HQLRU�&HQWHU�DQG�5HFUHDWLRQ�'H�
SDUWPHQW�IRU�TXLFNHU�DFFHVV�WR�SXEOLF�VDIHW\�VHUYLFHV�LQ�DQ�HPHUJHQF\� 

5DGLR�RYHU�,3�–�7KH�SODQQLQJ�RI�D�QHZ�UDGLR�V\VWHP�JRW�XQGHUZD\� WKLV� ILVFDO�
\HDU�DQG�ZRUN�EHJDQ�RQ�D�PXOWL-SKDVHG�SURMHFW�RI�UXQQLQJ�UDGLR�RYHU�RXU�ILEHU�
RSWLF� QHWZRUN�� 7KLV� V\VWHP�PRGHUQL]HV� RXU� SROLFH� DQG� ILUH� HTXLSPHQW� WR� SUR�
YLGH�EHWWHU�FRYHUDJH�DQG�UHOLDEOH�FRQQHFWLYLW\�IRU�HPHUJHQF\�SHUVRQQHO� 

)LEHU� ,QIUDVWUXFWXUH� --� 7RZQ-RZQHG� ILEHU� RSWLF� ZDV� H[WHQGHG� DW� 5RELQVRQ�
5RDG�)LUH�6WDWLRQ�WR�FUHDWH�D�FORVHG�ORRS�EHWZHHQ�WKH�7RZQ¶V�WZR�GDWD�FHQWHUV��
7KLV�ZDV�QHFHVVDU\�IRU�WKH�SODQQHG�XSJUDGH�WR�3ROLFH�DQG�)LUH�UDGLR�FRPPXQL�
FDWLRQV�DQG�SURYLGHV�QHWZRUN�UHGXQGDQF\� 

6HFXULW\�$ZDUHQHVV�7UDLQLQJ�–�,Q�WKH�ZDNH�RI�WKH�3DQGHPLF��V\VWHP�VHFXULW\�
HIIRUWV�ZHUH�UDPSHG�XS��DV�F\EHUFULPH� LQFUHDVHG�RYHU�����IRU�PXQLFLSDO�JRY�
HUQPHQW�� � 6\VWHP� VHFXULW\� LV� HYHU\ERG\¶V� MRE� DQG�ZH� FRQWLQXH� WR� HGXFDWH� RXU�
HPSOR\HHV� DQG� YROXQWHHUV� ZKR� XWLOL]H� 7RZQ� UHVRXUFHV� DERXW� VHFXULW\� DZDUH�
QHVV��   �������� 

&ORVLQJ 

 ,�DP�SURXG�RI�P\�WHDP��-RKQ�%HLNH��9LQ�*XDULQR�DQG�'RXJ�%RVWHHOV��DQG�ZKDW�
ZH� KDYH� DFFRPSOLVKHG� RYHU� WKH� SDVW� ILVFDO� \HDU�� 7KH� 05,� UHSRUW� VWDWHV� RQ� SDJH� ���
EXOOHW���--0DQDJHPHQW�� 

³WKH�VNLOO�VHWV�RI�WKH�GHSDUWPHQWDO�HPSOR\HHV�FRPSOHPHQW�HDFK�RWKHU�H[WUHPHO\�
ZHOO�DQG�WKH�PXWXDO�UHVSHFW�DQG�ZRUNLQJ�UHODWLRQVKLSV�DPRQJ�WKH�IRXU�HPSOR\�
HHV� DUH� FRPPHQGDEOH�� $QQXDO� GHSDUWPHQWDO� SURMHFW� JRDOV�� WKH� GHSDUWPHQW¶V�
SKLORVRSK\� RI� PDWFKLQJ� WKH� IUXJDO� QDWXUH� RI� WKH� 7RZQ� ZLWK� WKH� QHHG� WR� NHHS�
WKLQJV� XS� WR� GDWH�� DQG� WKH� NHHQ� DWWHQWLRQ� WR� VHFXULW\� LVVXHV� VHUYHV� WKH� 7RZQ�
ZHOO�´� 

 ,� DP� IRUWXQDWH� WR�ZRUN�ZLWK� WKHVH� WKUHH�SURIHVVLRQDOV�ZKR�DUH� DQ� LQWHJUDO�SDUW�
RI�RXU�PDQ\�VXFFHVVHV� 

 ,�ZRXOG� OLNH� WR� H[WHQG�P\�DSSUHFLDWLRQ� WR� WKH�%RDUG�RI�6HOHFWPHQ�� ,7�/LDLVRQ�
.DUD� 5R\�� 7RZQ� $GPLQLVWUDWRU� 6WHYH� 0DOL]LD�� +XGVRQ� %XGJHW� &RPPLWWHH� DQG� 'H�
SDUWPHQW�+HDGV�IRU�WKHLU�VXSSRUW�RI�RXU�JRDOV��,�ZRXOG�DOVR�OLNH�WR�WKDQN�WKH�UHVLGHQWV�
IRU� WKHLU� LQSXW��6XJJHVWLRQV� IRU� LPSURYHPHQW�DUH�DOZD\V�ZHOFRPH�DQG� LW¶V�D�SOHDVXUH�
WR�KHDU�IURP�WKHP� 

 

5HVSHFWIXOO\�VXEPLWWHG� 

 

 

 

/LVD�1XWH��'LUHFWRU 
,QIRUPDWLRQ�7HFKQRORJ\� 
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 7KH�/05/$&�LV�FKDUWHUHG�E\�1HZ�+DPSVKLUH�56$�����6HFWLRQ��-D�WR�DGYLVH�OR�
FDO� DXWKRULWLHV� RQ�PDWWHUV� SHUWDLQLQJ� WR� WKH�PDQDJHPHQW� RI� WKH�/RZHU�0HUULPDFN�5LYHU�
FRUULGRU��ZKLFK� FRQVLVWV� RI� WKH�'HVLJQDWHG� 5LYHU� LWVHOI� DQG� WKH� ODQG�ZLWKLQ� RQH� TXDUWHU�
PLOH� RI� WKH� VKRUHOLQH� LQ� WKH�7RZQV� RI�+XGVRQ�� /LWFKILHOG�� DQG�0HUULPDFN�� DQG� WKH�&LW\�
RI�1DVKXD��7R� WKDW� HQG� WKH�/05/$&� UHYLHZV�DQG� FRPPHQWV� WR� WKH� DSSURSULDWH�SHUPLW�
WLQJ� DXWKRULWLHV� RQ� HYHU\� SURSRVHG� SURMHFW�ZLWKLQ� WKH� FRUULGRU� WKDW� FRXOG� LPSDFW� WKH� UH�
VRXUFH�YDOXHV�DQG�FKDUDFWHULVWLFV�RI�WKH�5LYHU��7KH�/$&�DOVR�DGYRFDWHV�IRU�JHQHUDO�SXE�
OLF� VXSSRUW� IRU�5LYHU�PDQDJHPHQW� DQG�SURWHFWLRQ�DFWLYLWLHV�DQG� LV� UHTXLUHG� WR� UHSRUW� DQ�
QXDOO\� WR� WKH� PXQLFLSDOLWLHV� RQ� WKH� VWDWXV� RI� FRPSOLDQFH� ZLWK� DSSOLFDEOH� ODZV�� UHJXOD�
WLRQV��DQG�DSSURYHG�SODQV���7KLV�5HSRUW�UHVSRQGV�WR�WKDW�UHTXLUHPHQW� 

 ,Q������/05/$&�UHYLHZHG�RU� IROORZHG�GHYHORSPHQWV�RQ�SURMHFWV� LQ�0HUULPDFN��
/LWFKILHOG��+XGVRQ��DQG�1DVKXD���/05/$&�DOVR�IROORZHG�WKH�SURJUHVV�RI�VHDVRQDO�ZDWHU�
TXDOLW\�PRQLWRULQJ��UHJLRQDO�IORRG�PDS�VWDWXV��WKH�%HD]HU�(DVW�FOHDQXS�HIIRUW�LQ�1DVKXD��
SURVSHFWLYH�ERDW� ODXQFK�SURMHFWV� LQ�/LWFKILHOG�DQG�1DVKXD��DQG� WKH�3)$6�FRQWDPLQDWLRQ�
LQ�WKH�UHJLRQ���/05/$&�DOVR�VWDUWHG�GLVFXVVLRQV�RQ�XSGDWLQJ�WKH�/RZHU�0HUULPDFN�5LY�
HU�&RUULGRU�0DQDJHPHQW�3ODQ� �SUHYLRXVO\�XSGDWHG� LQ�������� �0DLQWDLQLQJ�DGHTXDWH� UHS�
UHVHQWDWLRQ� IURP�DOO�PHPEHU� WRZQV� LV� DQ� RQJRLQJ� GLVFXVVLRQ� WRSLF� DV�ZHOO�� � ,Q�+XGVRQ��
/05/$&�UHYLHZHG�D�SHUPLW�DSSOLFDWLRQ�IURP�&RPFDVW� IRU�DQ�HPHUJHQF\�JHQHUDWRU� IXHO�
WDQN��RULJLQDOO\�VXEPLWWHG�LQ������� 

 %HFDXVH�SXEOLF�DZDUHQHVV�RI� WKH�5LYHU� LV�HVVHQWLDO� WR�JDLQLQJ�ZLGHVSUHDG�VXSSRUW�
IRU� LWV� SURWHFWLRQ�� WKH� SURYLVLRQ� RI� JUHDWHU� SXEOLF� DFFHVV� –� ERWK� RQ� WKH� ZDWHU� DQG� IURP�
WKH�VKRUH�–� LV�DQ�LPSRUWDQW�JRDO�RI�WKH�/05/$&��DQG�LV�FRQVLVWHQW�ZLWK�WKH�7RZQ¶V�DQG�
1DVKXD� 5HJLRQDO� 3ODQQLQJ� &RPPLVVLRQ� /RQJ� 5DQJH� 3ODQV�� 7R� WKDW� HQG�� WKH� /$&� ZLOO�
FRQWLQXH� WR�DGYRFDWH� IRU�JUDQWLQJ�RI�FRQVHUYDWLRQ�DQG�SXEOLF�DFFHVV�HDVHPHQWV� IRU� WUDLOV�
EH� PDGH� D� FRQGLWLRQ� RI� DSSURYDO� IRU� GHYHORSPHQW� SURMHFWV� DORQJ� WKH� VKRUHOLQH� RI� WKH�
0HUULPDFN�5LYHU� 

 $V� RI� -DQXDU\� ������ /05/$&� KDV� RQO\� RQH� UHSUHVHQWDWLYH� IURP� WKH� 7RZQ� RI�
+XGVRQ�–�0U��*HRUJH�5XVVHOO 

 /05/$&�0HHWLQJV� DUH�KHOG� DW� WKH�1DVKXD�3XEOLF�/LEUDU\�RQ� WKH� � WK�7KXUVGD\�RI�
WKH�PRQWK�DW��SP���:H�HQFRXUDJH�QHZ�PHPEHUVKLS��$SSOLFDWLRQV�DQG�LQIRUPDWLRQ�FDQ�EH�
IRXQG�DW� 

KWWSV���ZZZ�QDVKXDUSF�RUJ�DERXW�UHODWHG-RUJDQL]DWLRQV�OPUODF� 

5HVSHFWIXOO\�VXEPLWWHG� 

Gene Porter 
*HQH�3RUWHU��&KDLUPDQ 
/05/$& 

/RZHU�0HUULPDFN�5LYHU�/RFDO�$GYLVRU\�&RPPLWWHH 
�/05/$&� 
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72:1�2)�+8'621 
0XQLFLSDO�8WLOLW\�&RPPLWWHH 

 7KH�+XGVRQ�%RDUG�RI�6HOHFWPHQ��%26��FUHDWHG�WKH�0XQLFLSDO�8WLOLW\�&RPPLWWHH�LQ������E\�FRP�
ELQLQJ� WKH� GXWLHV� RI� WKH�:DWHU� 8WLOLW\� DQG� 6HZHU� 8WLOLW\� &RPPLWWHHV�� 7KH�0XQLFLSDO� 8WLOLW\� &RPPLWWHH�
�08&��LV�FRPSULVHG�RI�ILYH�PHPEHUV�SOXV�RQH�DOWHUQDWH�PHPEHU��DSSRLQWHG�E\�WKH�%26��(DFK�WHUP�RI�RI�
ILFH�LV�WKUHH�����\HDUV� 

 7KH�&RPPLWWHH�ZHOFRPHG�QHZ�PHPEHUV�'DZQ�/DYDFFKLD�����������	�%ULDQ�3ULQGLYLOOH�����������
DQG�UHFHLYHG�UHVLJQDWLRQ�IURP�PHPEHU�'DOWRQ�3HUU\���������� 

 7KH�&RPPLWWHH� LV� UHVSRQVLEOH� IRU� RYHUVHHLQJ� WKH� SUHSDUDWLRQ� RI� E\ODZV�� SROLFLHV� DQG� SURFHGXUHV�
UHODWHG�WR�WKH�RSHUDWLRQ�RI�WKH�:DWHU�DQG�6HZHU�8WLOLWLHV�DQG�IRU�PDNLQJ�UHFRPPHQGDWLRQV�WR�WKH�%RDUG�RI�
6HOHFWPHQ�UHJDUGLQJ�WKH�EXGJHW��RSHUDWLRQ�DGPLQLVWUDWLRQ�DQG�FDSLWDO�LPSURYHPHQWV�RI�WKH�XWLOLWLHV� 

 7KH�0XQLFLSDO�8WLOLW\�&RPPLWWHH�UHYLHZV�:DWHU�DQG�6HZHU�OLQH�DFFHSWDQFHV�DQG�PDNHV�UHFRPPHQ�
GDWLRQV�DV�DQ�DGYLVRU\�FRPPLWWHH�WR�WKH�%RDUG�RI�6HOHFWPHQ� 
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OLQHV�DQG�SXPSLQJ�VWDWLRQV�WR�NHHS�HYHU\WKLQJ�UXQQLQJ�VPRRWKO\�DQG�RSHUDWLRQDO� 
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 7KH�1DVKXD�5HJLRQDO�3ODQQLQJ�&RPPLVVLRQ��153&��GHYHORSV�DQG�LPSOHPHQWV� LQQRYDWLYH�
SODQQLQJ�VWUDWHJLHV�WKDW�SUHVHUYH�DQG�LPSURYH�WKH�TXDOLW\�RI�OLIH�LQ�6RXWKHUQ�1HZ�+DPSVKLUH���6HUY�
LQJ����PHPEHU�FRPPXQLWLHV��WKH�153&�LV�D�UHVRXUFH�WR�VXSSRUW�DQG�HQKDQFH�ORFDO�SODQQLQJ��SUR�
YLGHV�D�IRUXP�IRU�FRPPXQLWLHV�WR�VKDUH�LQIRUPDWLRQ��DQG�FRRUGLQDWH�WUDQVSRUWDWLRQ��ODQG�XVH��HFR�
QRPLF� GHYHORSPHQW�� DQG� HQHUJ\� DQG� HQYLURQPHQWDO� SODQQLQJ� DW� WKH� UHJLRQDO� OHYHO�� DQG� RIIHUV� D�
YRLFH�IRU �WKH�UHJLRQ�DW�WKH�6WDWH�DQG�)HGHUDO�OHYHOV� 

 7KH�)<���153&�EXGJHW�LV�FRPSULVHG�RI�����IHGHUDO�WUDQVSRUWDWLRQ�IXQGLQJ�VXE-DOORFDWHG�E\�WKH�6WDWH�
RI�1+������ORFDO�GXHV������+RXVHKROG�+D]DUGRXV�:DVWH�SURJUDP�VXSSRUW�����ORFDO�FRQWUDFWV�����6WDWH�RI�1+�
JUDQWV������)HGHUDO�JUDQWV��DQG����IURP�VSHFLDO�VHUYLFHV�DQG�PLVFHOODQHRXV�UHYHQXH��� 

 +LJKOLJKWV�RI������UHJLRQDO�LQLWLDWLYHV�RI�EHQHILW�WR�DOO�153&�FRPPXQLWLHV�LQFOXGH�� 

· /RFDOO\-&RRUGLQDWHG�7UDQVSRUWDWLRQ�3ODQ���,Q������153&��LQ�FRQMXQFWLRQ�ZLWK�ORFDO�KXPDQ�
VHUYLFH�DJHQFLHV��WUDQVSRUWDWLRQ�SURYLGHUV��FRQVXPHUV��DQG�RWKHU�SDUWQHUV��FRPSOHWHG�D�FRPSUH�
KHQVLYH�XSGDWH�RI�WKH�/RFDOO\-&RRUGLQDWHG�7UDQVSRUWDWLRQ�3ODQ��ZKLFK�ZLOO�IRVWHU�DQG�JXLGH�WKH�
IXWXUH�FRRUGLQDWLRQ�RI�FRPPXQLW\�WUDQVSRUWDWLRQ�RQ�WKH�UHJLRQDO�OHYHO�� 

· 1DVKXD�032�7UDQVSRUWDWLRQ�3URMHFW�3ODQQLQJ�3URFHVV��7KH�032�LV�WKH�WUDQVSRUWDWLRQ�SROLF\-PDNLQJ�
RUJDQL]DWLRQ�IRU�WKH�UHJLRQ��7KH�032�DGPLQLVWHUV�WKH�IHGHUDO�WUDQVSRUWDWLRQ�SURFHVV�WR�DFTXLUH�DQG�VSHQG�
)HGHUDO�PRQH\�RQ�WUDQVSRUWDWLRQ�LPSURYHPHQWV���,Q������WKH�032�VROLFLWHG�SURMHFWV�IURP�FRPPXQLWLHV�IRU�
LQFOXVLRQ�LQ�WKH�)<�����-�����7<3�DQG�FRQGXFWHG�SURMHFW�VFRULQJ�DQG�SULRULWL]DWLRQ��SUHSDUHG�)<�����-
�����7UDQVSRUWDWLRQ�,PSURYHPHQW�3URJUDP��7,3��$PHQGPHQWV���DQG���WR�LPSOHPHQW�VLJQLILFDQW�SURMHFW�
UHYLVLRQV��GHYHORSHG�D�PHWKRGRORJ\�IRU�WUDQVLW�ILVFDO�FRQVWUDLQW�DQDO\VLV�IRU�WKH�0HWURSROLWDQ�7UDQVSRUWDWLRQ�
3ODQ��073��0LQRU�8SGDWH��DQG�UHYLVHG�WKH�SURFHGXUH�IRU�KLJKZD\�SURMHFWV���$OO�1DVKXD�032�WUDQVSRUWDWLRQ�
SURMHFWV�DUH�QRZ�DYDLODEOH�IRU�YLHZLQJ�LQ�D�QHZ�RQOLQH�032�3URMHFWV�9LHZHU� 

· 7UDQVSRUWDWLRQ�3HUIRUPDQFH�7DUJHWV���,Q������WKH�1DVKXD�032�GHYHORSHG�DQG�DGRSWHG�SHUIRUPDQFH�
WDUJHWV�IRU�KLJKZD\�DQG�SXEOLF�WUDQVSRUWDWLRQ�VDIHW\�DQG�UHGXFWLRQ�RI�FDUERQ�PRQR[LGH�HPLVVLRQV�� 

· 1DVKXD�&RPSOHWH�6WUHHWV�$GYLVRU\�&RPPLWWHH���&RPSOHWH�6WUHHWV�DUH�VWUHHWV�WKDW�DUH�GH�
VLJQHG�DQG�RSHUDWHG� WR�HQDEOH�VDIH�DFFHVV� IRU�DOO�XVHUV�� LQFOXGLQJ�PRWRU�YHKLFOHV��SHGHVWULDQV��
ELF\FOLVWV�� DQG� WUDQVLW� ULGHUV� RI� DOO� DJHV� DQG� DELOLWLHV�� 153&� FROODERUDWHV� ZLWK� FRPPXQLWLHV�
WKURXJKRXW� WKH�UHJLRQ�ZKR�DUH�ZRUNLQJ�WR�GHYHORS�ORFDO�ELF\FOH�DQG�SHGHVWULDQ�LQIUDVWUXFWXUH��
FRPSOHWH�VWUHHWV��DQG�PXOWL-XVH�WUDLO�SURMHFWV���&RPPLWWHH�DFWLYLWLHV�LQ������LQFOXGH�WKH�1DVKXD�
5HJLRQ�3HGHVWULDQ�	�%LF\FOH� SODQ� XSGDWH�� WKH�1+'27�6WDWHZLGH�3HGHVWULDQ�	�%LF\FOH� SODQ�
XSGDWH�� 6RXKHJDQ� 9DOOH\� UDLO-ZLWK-WUDLO� DGYRFDF\� DQG� SODQQLQJ�� $PKHUVW� 9LOODJH� –� 0LOIRUG�
2YDO�VLGH�SDWK�DORQJ�$PKHUVW�6W��DQG�WKH�UHJLRQDO�ELNH�DQG�SHGHVWULDQ�WUDIILF�FRXQWLQJ�LQLWLDWLYH�� 

· ,QWHU-5HJLRQDO� 7UDQVLW� ([SDQVLRQ� 6WXG\�� � �����PDUNHG� WKH� NLFNRII� RI� DQ� LQWHU -UHJLRQDO�
VWXG\�WR�GHWHUPLQH�WKH�IHDVLELOLW\�RI�RSHUDWLQJ�VKXWWOH�VHUYLFHV�IURP�1DVKXD�WR�WKH�8QLYHUVLW\�RI�
0DVVDFKXVHWWV�/RZHOO�DQG�WKH�0%7$�/RZHOO�WHUPLQDO�FRQQHFWLQJ�ZLWK�UDLO�DQG�IL[HG-URXWH�EXV�
VHUYLFH�� �'DWD�FRPSLODWLRQ�DQG�ULGHUVKLS�HVWLPDWHV�DUH�XQGHUZD\��DQG� WKH�IXOO�DQDO\VLV�ZLOO�EH�
FRPSOHWHG�E\�PLG-����� 

· &RPPXWH6PDUW��7KH�PLVVLRQ�RI�&RPPXWH6PDUW�1DVKXD�LV�WR�LPSURYH�WUDQVSRUWDWLRQ�PRELOLW\�

���7HPSOH�6WUHHW��6XLWH���� 
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RSWLRQV� IRU�DOO� UHVLGHQWV� DQG�HPSOR\HHV� LQ� WKH� UHJLRQ�� ,Q�������153&�FRQGXFWHG�RXWUHDFK�RQ�
EHKDOI�RI�WKH�SURJUDP�DQG�SDUWLFLSDWHG�LQ�WZR�FKDOOHQJH�HYHQWV�WKDW�HQFRXUDJHG�DOWHUQDWH�PRGHV�
RI�FRPPXWLQJ�LQFOXGLQJ�ULGHVKDUH��WUDQVLW��ELF\FOH�DQG�ZDONLQJ��DQG�WHOHFRPPXWLQJ�� 

· +RXVHKROG�+D]DUGRXV�:DVWH� �++:��&ROOHFWLRQ��2Q� EHKDOI� RI� WKH�1DVKXD�5HJLRQDO� 6ROLG�
:DVWH�0DQDJHPHQW�'LVWULFW��156:0'���153&�KHOG�IRXU�++:�&ROOHFWLRQ�HYHQWV�LQ������IRU�
UHVLGHQWV� WR� SURSHUO\� GLVSRVH� RI� KD]DUGRXV� KRXVHKROG� SURGXFWV� VXFK� DV� RLO-EDVHG� SDLQWV�� VRO�
YHQWV��DXWR�SURGXFWV��DQWLIUHH]H��SHVWLFLGHV��DQG�FOHDQHUV���,Q�������WKH�'LVWULFW�FROOHFWHG�D�UHF�
RUG���������SRXQGV�RI�ZDVWH�IURP�SDUWLFLSDQWV� 

· 7R[LF�)UHH��(DV\�DV��-�-���,Q�������WKLV�(3$-IXQGHG�WKH�FUHDWLRQ�RI�HGXFDWLRQDO�PDWHULDOV�DQG�KRVWLQJ�RI�D�
VHULHV�RI�WKUHH�ZHELQDUV�DLPHG�DW�UHGXFLQJ�FKLOGKRRG�SRLVRQ�H[SRVXUHV�LQ�WKH�KRPH��7KH�SURMHFW¶V�RXWUHDFK�
HQFRXUDJHV�UHVLGHQWV�WR�SURSHUO\�GLVSRVH�RI�KRXVHKROG�KD]DUGRXV�ZDVWH�DW�153&-UXQ�FROOHFWLRQ�HYHQWV�LQ�WKH�
UHJLRQ�DQG�ZLOO�FRQWLQXH�WKURXJK�FRRUGLQDWLRQ�LQ�RXWUHDFK�WKURXJK�WKH�++:�SURJUDP�� 

· %URZQILHOGV�$VVHVVPHQW�3URJUDP� �153&¶V�%URZQILHOGV�$VVHVVPHQW�SURJUDP�SUR�
YLGHV� IXQGLQJ� WR�FRQGXFW�HQYLURQPHQWDO�DVVHVVPHQWV�RQ�VLWHV�ZLWK�NQRZQ�RU�VXVSHFW�
HG�FRQWDPLQDWLRQ�WR�VDIHJXDUG�SXEOLF�KHDOWK�DQG�HQFRXUDJH�WKH�UHGHYHORSPHQW�RI� WDU�
JHW�VLWHV�LQWR�HFRQRPLFDOO\�YLDEOH�XVHV��6LQFH�������DVVHVVPHQWV�KDYH�EHHQ�FRQGXFWHG�
RQ� ILYH� VLWHV� LQFOXGLQJ� D� IRUPHU� MXQN\DUG�� YDFDQW� JDV� VWDWLRQ�� D� KD]DUGRXV�PDWHULDOV�
GLVSRVDO�VLWH��DQG�WZR�YDFDQW�LQGXVWULDO�EXLOGLQJV� 

· 5HJLRQDO�&HQVXV�3DUWQHUVKLS��$V�D�&HQVXV�3DU WQHU ��153&�KDV�SDU WLFLSDWHG�LQ�QXPHURXV�
SURJUDPV�LQ�VXSSRUW�RI�WKH������'HFHQQLDO�&HQVXV���,Q�WKH�ILUVW�KDOI�RI������153&�FRQGXFWHG�D�
VRFLDO�PHGLD�RXWUHDFK�FDPSDLJQ�WKDW�HQFRXUDJHG�VHOI-UHVSRQVH�SDUWLFLSDWLRQ���2Q�DYHUDJH��LQGL�
YLGXDO�153&�FRPPXQLW\�VHOI-UHVSRQVH�UDWHV�DYHUDJHG������ZKLFK�ZHOO-H[FHHGHG�WKDW�RI�+LOOV�
ERURXJK�&RXQW\�������DQG�WKH�6WDWH�RI�1+������� 

· 1+�*HR'DWD�3RUWDO�� �153&�ODXQFKHG�D�MRLQW�SURMHFW�EHWZHHQ�81+�*UDQLW�DQG�WKH�QLQH�
1+�UHJLRQDO�SODQQLQJ�WR�HVWDEOLVK�D�QHZ�UHJLRQDO�*,6�+XE��7KLV�FHQWUDOL]HG�UHVRXUFH�ZLOO�IHD�
WXUH�$UF*,6�6WRU\0DSV�DQG�RWKHU�FRQWHQW�WKDW�KLJKOLJKW�WKH�PDQ\�XVHIXO�EHQHILWV�RI�JHRJUDSKLF�
LQIRUPDWLRQ�V\VWHPV��*,6��LQ�UHJLRQDO�SODQQLQJ��7KH�+XE�ZLOO�VHDPOHVVO\�LQWHJUDWH�ZLWK�D�QHZ�
DQG�PRGHUQ�VWDWHZLGH�*,6�SRUWDO�KRXVHG�DW�81+� 

· 1+�/RZHU�0HUULPDFN�9DOOH\�6WRUPZDWHU�&RDOLWLRQ���153&�FRQWLQXHV�WR�VHUYH�DV�WKH�ILV�
FDO�DJHQW�RI�WKH�&RDOLWLRQ¶V�PXQLFLSDO�SRROHG�IXQGV�DV�ZHOO�DV�WKH�SK\VLFDO�DQG�YLUWXDO�PHHWLQJ�
KRVW�IRU�WKH�&RDOLWLRQ¶V�PRQWKO\�PHHWLQJV��� 

153&�SURYLGHV�FRPSUHKHQVLYH�WUDQVSRUWDWLRQ��ODQG�XVH��HQYLURQPHQWDO��DQG�HFRQRPLF�GHYHORSPHQW�
SODQQLQJ�VHUYLFHV�DQG�GHOLYHUV�H[WHQVLYH�PDSSLQJ�DQG�GDWD�DVVLVWDQFH�� �$V�DQ�153&�PHPEHU��WKH�
7RZQ�RI�+XGVRQ�DFFHVVHG�D�ZLGH�UDQJH�RI�EHQHILWV�LQ�������LQFOXGLQJ���� 

(QHUJ\�6XSSO\�$JJUHJDWLRQ���QDVKXDUSF�RUJ�H-DJJ 

153&�IDFLOLWDWHV�D�ELG�SURFHVV�DPRQJ�OLFHQVHG�HOHFWULFLW\�VXSSOLHUV���%\�VHUYLQJ�WKH�DJJUHJDWH�HOHF�
WULF�GHPDQG�DFURVV�153&�PHPEHU�WRZQV�DQG�VFKRROV��VXSSOLHUV�FDQ�RIIHU�D�EHWWHU�UDWH�WKDQ�WKH�W\SL�
FDO�GHIDXOW�UDWHV�RIIHUHG�WR�LQGLYLGXDO�FXVWRPHUV� 

+XGVRQ¶V������(QHUJ\�6DYLQJV���������� 

+XGVRQ¶V�&XPXODWLYH�6DYLQJV�VLQFH�-RLQLQJ�$JJUHJDWLRQ����������� 

'LVFRXQWHG�1HZ�+DPSVKLUH�3ODQQLQJ�DQG�/DQG�8VH�5HJXODWLRQ�%RRNV� 

,Q�FRQMXQFWLRQ�ZLWK�WKH�1+�2IILFH�RI�6WUDWHJLF�,QLWLDWLYHV��153&�RIIHUV�WKH�DQQXDO�1HZ�+DPSVKLUH�
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3ODQQLQJ�DQG�/DQG�8VH�5HJXODWLRQ�%RRN�WR�FRPPXQLWLHV�DW�D�VL]DEOH�GLVFRXQW�RYHU�WKH�UHWDLO�SULFH� 

������+XGVRQ¶V�7RWDO�&RVW�6DYLQJV�LQ������������������ 

7D[�0DSSLQJ���QDVKXDUSF�RUJ�7D[0DS+XG 

153&�PDLQWDLQV�+XGVRQ¶V�WD[�PDSV�ZKLFK�DUH�OHJDOO\-UHTXLUHG�XQGHU�1+�56$������-D��153&�SURYLGHV�DOO�FRU�
UHVSRQGLQJ�WD[�PDS�GDWD�IRU�LQFRUSRUDWLRQ�LQWR�WKH�7RZQ¶V�SXEOLF-IDFLQJ�*,6�YLHZHU� 

+RXVHKROG�+D]DUGRXV�:DVWH��++:��&ROOHFWLRQ���QDVKXDUSF�RUJ�KKZ 

153&�KHOG� IRXU�++:�&ROOHFWLRQ� HYHQWV� LQ� ����� IRU� UHVLGHQWV� WR� SURSHUO\� GLVSRVH� RI� KD]DUGRXV�
KRXVHKROG� SURGXFWV� VXFK� DV� RLO-EDVHG� SDLQWV�� VROYHQWV�� DXWR� SURGXFWV�� DQWLIUHH]H�� SHVWLFLGHV�� DQG�
FOHDQHUV������+XGVRQ�KRXVHKROGV�SDUWLFLSDWHG�LQ�WKHVH�HYHQWV�LQ������ 

7UDIILF�&RXQWLQJ���DUFJ�LV�2YP�T 

8QGHU�FRQWUDFW�ZLWK�WKH�1HZ�+DPSVKLUH�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�RU�E\�ORFDO�UHTXHVW��153&�
FRQGXFWHG����YHKLFXODU� WUDIILF�YROXPH� FRXQWV� LQ�+XGVRQ� WR� VXSSRUW� WUDYHO�GHPDQG�PRGHOLQJ� DQG�
SUHGLFWLRQ�DQG�WR�DVVLVW�ORFDO�DQG�UHJLRQDO�SODQQLQJ�GHFLVLRQ-PDNLQJ�� 

'HYHORSPHQW�5HYLHZ�DQG�3ODQQLQJ�6HUYLFHV� 

3DUW�RI�153&¶V�FRPSUHKHQVLYH�VHUYLFHV�LV�WR�RIIHU�GLUHFW�ORFDO�ODQG�XVH�SODQQLQJ�DVVLVWDQFH�XQGHU�
RXU� ³&LUFXLW� 5LGHU´� SURJUDP�� 7KH� 7RZQ� RI� +XGVRQ� XWLOL]HV� &LUFXLW� 5LGHU� VHUYLFHV� WR� DVVLVW� WKH�
7RZQ�3ODQQLQJ�'HSDUWPHQW��6HUYLFHV�LQFOXGH�DVVLVWDQFH�WR�DSSOLFDQWV�LQ�VXEPLWWLQJ�VXEGLYLVLRQ�RU�
VLWH� SODQ� DSSOLFDWLRQV��ZULWWHQ� UHYLHZV� RI� VXEPLVVLRQV� WR� WKH� 3ODQQLQJ�%RDUG�� DQG� VXSSRUW� WR� WKH�
%RDUG�DQG�7RZQ�VWDII�LQ�SUHSDULQJ�QRWLFHV��GUDIW�DPHQGPHQWV��DQG�ZDUUDQWV�IRU�7RZQ�0HHWLQJ� 

+XGVRQ�0DVWHU�3ODQ 

,Q�������WKH�7RZQ FRQWLQXHG�D�FRPSUHKHQVLYH�XSGDWH�RI�LWV�0DVWHU�3ODQ�ZKLFK�ZDV�ODVW�XSGDWHG�LQ�
����� �8QGHU�D�FRQWUDFW�DJUHHPHQW�ZLWK� WKH�7RZQ�153&�LV�SURYLGLQJ�EURDG�SODQQLQJ�VHUYLFHV� LQ�
VXSSRUW� RI� WKLV� SURMHFW� � 153&� KDV� IDFLOLWDWHG� D� SXEOLF� RXWUHDFK� VXUYH\�� FRQGXFWHG� FKDUUHWWHV� WR�
JDWKHU�VWDNHKROGHU�LQSXW��DQG�KDV�FRPSOHWHG�GUDIW�FKDSWHUV�IRU�WRZQ�UHYLHZ� � 

5RDG�6XUIDFH�0DQDJHPHQW�6\VWHP��5606� 

153&� FRPSOHWHG� WKH� URDG� VXUIDFH� DVVHVVPHQW� DQG� SDYHPHQW�PDQDJHPHQW� SURMHFW� IRU� WKH�7RZQ���
7KLV�SURMHFW� LQFOXGHV�DQ� LQYHQWRU\�RI�DOO� ORFDO� URDGV��D�QHHGV�DVVHVVPHQW�EDVHG�RQ�FXUUHQW�FRQGL�
WLRQV��D�SULRULWL]HG�IXWXUH�PDLQWHQDQFH�VFKHGXOH��DQG�D�EXGJHW�MXVWLILFDWLRQ�IRU�DVVRFLDWHG�IXWXUH�H[�
SHQGLWXUHV�IRU�URDG�LPSURYHPHQWV� 

135&�H[WHQGV�KHDUWIHOW�WKDQNV�WR�FLWL]HQV�DQG�VWDII�ZKR�VXSSRUW�UHJLRQDO�SODQQLQJ��LQFOXGLQJ�� 

&RPPLVVLRQHUV���-DPHV�%DWWLV��'LOORQ�'XPRQW��0DU LO\Q�0F*UDWK 

7UDQVSRUWDWLRQ�7HFKQLFDO�$GYLVRU\�&RPPLWWHH���%U LDQ�*URWK��(OYLV�'KLPD 

1DVKXD�5HJLRQDO�6ROLG�:DVWH�0DQDJHPHQW�'LVWULFW�UHS��-HVV�)RUUHQFH 

������+XGVRQ�)<���'XHV�������������� 

�������������� 
5HVSHFWIXOO\�6XEPLWWHG� 

Jay Minkarah 
-D\�0LQNDUDK��([HFXWLYH�'LUHFWRU 
153& 
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72:1�2)�+8'621 
3ODQQLQJ�'HSDUWPHQW 

���6FKRRO�6WUHHW���ā���+XGVRQ��1HZ�+DPSVKLUH���������ā���7HO�����-���-�������ā���)D[�����-���-���� 

3ODQQLQJ�%RDUG 

 7KH�3ODQQLQJ�'HSDUWPHQW�VHUYHV�DV�VWDII�WR�WKH�+XGVRQ�3ODQQLQJ�%RDUG��ZKLFK�PHHWV�WZLFH�D�PRQWK�RQ�
�QG�DQG��WK�:HGQHVGD\V��7\SLFDOO\��WKH�%RDUG�FRQYHQHV�LQ�WKH�%X[WRQ�0HHWLQJ�5RRP�DW�7RZQ�+DOO��KRZHYHU�
WKURXJKRXW�WKH�&RYLG-���SDQGHPLF��WKH�YHQXH�FKDQJHG�WR�WKH�&RPPXQLW\�&HQWHU�DW����/LRQV�$YHQXH� 

&RYLG-���0HHWLQJ�)RUPDW 

 $V�WKH�&RYLG-���SDQGHPLF�GLVUXSWHG�DOO�IDFHWV�RI�RUGLQDU\�OLIH��WKH�3ODQQLQJ�%RDUG�DGMXVWHG�
LWV�SXEOLF�PHHWLQJ�IRUPDW���*RYHUQRU�6XQXQX�LVVXHG�D�VHULHV�RI�H[HFXWLYH�RUGHUV�WR�SHUPLW�WKH�H[SDQG�
HG�XVH�RI�UHPRWH�PHHWLQJ�WHFKQRORJ\���,Q�FRRSHUDWLRQ�ZLWK�WKH�)LUH�'HSDUWPHQW��,7�'HSDUWPHQW�DQG�
+XGVRQ�&RPPXQLW\�7HOHYLVLRQ��WKH�3ODQQLQJ�%RDUG�FRQGXFWHG�K\EULG�PHHWLQJV�FRQVLVWLQJ�RI�SK\VL�
FDO� SUHVHQFH� DQG� UHPRWH� SDUWLFLSDWLRQ� RSWLRQV� DW� WKH�+XGVRQ�&RPPXQLW\� &HQWHU�� � 7KLV� IDFLOLW\� DO�
ORZHG�D�FDSDFLW\�RI�RYHU����DWWHQGHHV�ZKLOH�UHPDLQLQJ�VRFLDOO\�GLVWDQW�� �7KH�%RDUG�DOVR�XWLOL]HG�UH�
PRWH�PHHWLQJ� VRIWZDUH� �*R�7R�:HELQDU�� WR�DOORZ� IRU� WKH� UHPRWH�SDUWLFLSDWLRQ�E\�%RDUG�PHPEHUV��
DSSOLFDQWV�DQG�WKH�JHQHUDO�SXEOLF� 

+XGVRQ�/RJLVWLFV�&HQWHU 

 2Q�$SULO����������+LOOZRRG�'HYHORSPHQW�&RPSDQ\��//&�VXEPLWWHG�DQ�DSSOLFDWLRQ�SURSRV�
LQJ�WKH�+XGVRQ�/RJLVWLFV�&HQWHU��+/&��DQ�H-FRPPHUFH�GLVWULEXWLRQ�FHQWHU�DW�WKH�VLWH�NQRZQ�DV�*UHHQ�
0HDGRZV�*ROI�&RXUVH��7KH�DSSOLFDWLRQ�SURSRVHV�WKH�GHYHORSPHQW�RI�WKUHH�����QRQ-VRUW�GLVWULEXWLRQ�
ZDUHKRXVHV�WRWDOLQJ�DSSUR[LPDWHO\�����PLOOLRQ�VTXDUH-IHHW�RQ�WKH�a����DFUH�VLWH��7ZR�RI�WKH�SURSRVHG�
EXLOGLQJV��$�	�%��DUH�DERXW���PLOOLRQ�VTXDUH-IHHW�HDFK�DQG�LQWHQGHG�IRU�$PD]RQ�FRP��,QF���%XLOGLQJ�
$�LV�SURSRVHG�WR�EH�D�QRQ-VRUW�UHJLRQDO�IDFLOLW\��VXSSO\LQJ�VRUW�IXOILOOPHQW�FHQWHUV�DQG�ODVW-PLOH�IDFLOL�
WLHV�LQ�WKH�UHJLRQ���%XLOGLQJ�%�LV�SURSRVHG�WR�EH�DQ�([WUD-/DUJH�)XOILOOPHQW�&HQWHU��;/)&���GHOLYHU�
LQJ�ODUJH�LWHPV��VXFK�DV�IXUQLWXUH��WR�FRQVXPHUV�LQ�WKH�UHJLRQ���%XLOGLQJ�&�LV�SURSRVHG�DV�D�QRQ-VRUW�
IDFLOLW\�PHDVXULQJ�VOLJKWO\�ODUJHU�WKDQ���������VTXDUH-IHHW�ZLWK�QR�NQRZQ�WHQDQW�DW�WKLV�WLPH� 

 7KH�SURSRVDO�FRQWLQXHV�WR�EH�WKH�WRSLF�RI�PXFK�GHEDWH�ZH�PRYH�LQWR�WKH�1HZ�<HDU��7KH�FRP�
PXQLW\�KDV�EHHQ�DFWLYHO\�HQJDJHG�LQ�WKH�UHYLHZ�SURFHVV��JHQHUDWLQJ�DQ�XQSUHFHGHQWHG�DPRXQW�RI�GLD�
ORJXH�YLD�SXEOLF�FRPPHQW�DW�KHDULQJV��ZULWWHQ�FRPPHQWV��DQG�ZLWKLQ�QHLJKERUKRRGV��7KH�ILUVW�3ODQ�
QLQJ�%RDUG�KHDULQJ�RFFXUUHG�RQ�0D\����������DQG�DV�RI�WKH�EHJLQQLQJ�RI�������WKH�DSSOLFDWLRQ�UH�
PDLQV�XQGHU�UHYLHZ�E\�WKH�3ODQQLQJ�%RDUG� 

$SSURYDOV 

 1RWZLWKVWDQGLQJ� WKH�+/&�SURSRVDO�� �����ZDV� D� EXV\� \HDU� IRU� WKH�3ODQQLQJ�%RDUG�� �:KLOH�
VRPH�DSSOLFDWLRQV�ZHUH�HLWKHU�GHQLHG�RU�ZLWKGUDZQ��DSSURYDOV�JUDQWHG�E\�WKH�3ODQQLQJ�%RDUG�LQ������
DUH�VKRZQ�LQ�WKH�WDEOH�RQ�WKH�QH[W�SDJH� 



�� 

 

^ƵďĚŝǀŝƐŝŽŶ�WůĂŶƐ ϳ 
EĞǁ�ZĞƐŝĚĞŶƟĂů�>ŽƚƐ ϯϵΎ 
EĞǁ��ŽŵŵĞƌĐŝĂů�>ŽƚƐ ϰ 

^ŝƚĞ�WůĂŶƐ ϲ 

DŝŶŽƌ�^ŝƚĞ�WůĂŶƐ Ϯ 

KƉĞŶ�^ƉĂĐĞ��ĞǀĞůŽƉŵĞŶƚƐ Ϯ 

KƉĞŶ�^ƉĂĐĞ��ŽŶƐĞƌǀĞĚ ϭϴ͘ϲ�ĂĐƌĞƐ 

����RI�WKHVH�ORWV�SHUPLWWHG�IRU�HLWKHU�VLQJOH-IDPLO\�RU�GXSOH[��WKH�UHPDLQGHU�DUH�VLQJOH-IDPLO\�RQO\� 

7DEOH��-�3ODQQLQJ�%RDUG�$SSURYDOV����� 

/DQG�8VH�5HJXODWLRQ�$PHQGPHQWV 

 7KH�3ODQQLQJ�%RDUG�DSSURYHG�WZR�UHJXODWLRQ�DPHQGPHQWV� LQ��������7KH�ILUVW�� LQ�������UH�
YLVHG�WKH�SURFHGXUH�IRU�KHDULQJ�RQ�DSSOLFDWLRQV�LQ�DFFRUGDQFH�ZLWK�FKDQJHV�LQ�1+�6WDWH�/DZ�UHIOHF�
WLYH�RI�FKDQJHV�LQ�SXEOLF�QRWLILFDWLRQ���0RVW�QRWDEO\��WKH�UHSODFHPHQW�RI�WKH�UHTXLUHPHQW�IRU�QHZV�
SDSHU�QRWLILFDWLRQ�ZLWK�ZHE-EDVHG�PHGLD� 

 7KH�VHFRQG�DPHQGPHQW�ZDV�D�WRWDO�UHSODFHPHQW�RI������–�6WRUPZDWHU�0DQDJHPHQW���7KH�QHZ�VWRUP�
ZDWHU�PDQDJHPHQW�UHJXODWLRQV�SURYLGH�JUHDWHU�HQYLURQPHQWDO�SURWHFWLRQ�DQG�SRVLWLRQV�+XGVRQ�WR�EH�LQ�FRPSOL�
DQFH�ZLWK�WKH�(3$¶V�UHTXLUHPHQWV�RI�PXQLFLSDO�VHSDUDWH�VHZHU�V\VWHPV��06��� 

0DVWHU�3ODQ 

 7KH�+XGVRQ�0DVWHU�3ODQ�ZDV�ODVW�XSGDWHG�DQG�DGRSWHG�LQ������DQG�FRQVLVWV�RI�D�FRPSUHKHQ�
VLYH� UHYLHZ�DQG�DQDO\VLV�RI�+XGVRQ
V�SDVW�� SUHVHQW� DQG� IXWXUH� LQIUDVWUXFWXUH�QHHGV� DQG�FDSDFLWLHV��
7KH�0DVWHU�3ODQ�LV�DYDLODEOH�IRU�UHYLHZ�DW�WKH�5RGJHUV�0HPRULDO�/LEUDU\��WKH�&RPPXQLW\�'HYHORS�
PHQW�'HSDUWPHQW�2IILFH�LQ�7RZQ�+DOO��DQG�RQ�WKH�7RZQ¶V�ZHE�VLWH�� 

 ,Q�������153&�DQG�WKH�3ODQQLQJ�'HSDUWPHQW�EHJDQ�XSGDWLQJ�WKH�0DVWHU�3ODQ�ZLWK�D�VHULHV�
RI�SXEOLF�RXWUHDFK�VHVVLRQV�KHOG�WKURXJKRXW�WKH�FRPPXQLW\�VXSSOHPHQWHG�E\�DQ�RQOLQH�SXEOLF�LQSXW�
VXUYH\��3ULRU�WR�FRPSOHWLRQ�RI�WKH�XSGDWH��WKH�SURSRVDO�IRU�WKH�+/&�ZDV�VXEPLWWHG��&RQVLGHULQJ�WKH�
LPSOLFDWLRQV�WKH�UHVXOW�RI�WKLV�DSSOLFDWLRQ�PD\�KDYH�RQ�WKH�ORQJ-WHUP�SODQ�IRU�WKH�WRZQ��WKH�0DVWHU�
3ODQ� XSGDWH� H[SHFWV� WR� UHVXPH� LQ� ������7KH�3ODQQLQJ�'HSDUWPHQW� ORRNV� IRUZDUG� WR� XSGDWLQJ� WKH�
SODQ�ZLWK�JUHDWHU�IUHTXHQF\�DQG�H[SDQGLQJ�SXEOLF�RXWUHDFK�HIIRUWV� 

&DSLWDO�,PSURYHPHQWV�3URJUDP 

 $GRSWHG� E\� WKH� 3ODQQLQJ� %RDUG� RQ� 6HSWHPEHU� ���� ������ WKH� FXUUHQW� &,3� LV� )<������ � ,Q�
������ WKH�3ODQQLQJ�'HSDUWPHQW� VXUYH\HG�'HSDUWPHQW�+HDGV�RQ� H[LVWLQJ�FDSLWDO�QHHGV� LQ�HIIRUW� WR�
NHHS�WKH�DSSULVHG�RI�FXUUHQW�LQIRUPDWLRQ�DQG�LQ�DQWLFLSDWLRQ�RI�D�IXWXUH�XSGDWH� 

(OHFWLRQ�RI�3ODQQLQJ�%RDUG�2IILFHUV 

 7KH�HOHFWLRQ�RI�3ODQQLQJ�%RDUG�RIILFHUV�LV�KHOG�DQQXDOO\�GXULQJ�WKH�VHFRQG�UHJXODU�PHHWLQJ�
LQ�-DQXDU\��7KH�IROORZLQJ�PHPEHUV�ZHUH�HOHFWHG�DV�RIILFHUV�IRU�WKH�\HDU� 

(PSOR\HHV 

%ULDQ�*URWK�$,&3��7RZQ�3ODQQHU 
%URRNH�'XERZLN��$GPLQLVWUDWLYH�$LGH 



�� 

 

3ODQQLQJ�%RDUG�0HPEHUV�DW�HQG�RI������ZLWK�GDWHV�RI�WHUP�H[SLUDWLRQ 

7LPRWK\�0DOOH\��0HPEHU������  :LOOLDP�&ROOLQV��0HPEHU������   
-RUGDQ�8OHU\��0HPEHU�������   (G�9DQ�GHU�9HHQ��0HPEHU������ 
'LOORQ�'XPRQW��0HPEHU������������������� (OOLRWW�9HORVR��0HPEHU��������  
9LFWRU�2DWHV��$OW��������DSW���������� 5RJHU�&RXWX��6HOHFWPDQ�/LDLVRQ 
0DULO\Q�0F*UDWK��6HOHFWPDQ�$OW�  

3ODQQLQJ�'HSDUWPHQW 

 ,Q� DGGLWLRQ� WR� 3ODQQLQJ� %RDUG� EXVLQHVV�� WKH� 'HSDUWPHQW� FRQGXFWHG� DFWLYLWLHV� UHODWHG� WR�
&RYLG-����HFRQRPLF�GHYHORSPHQW�DQG�WKH�GHYHORSPHQW�RI�D�KLVWRULFDO�UHFRUG�RI�SODQQLQJ�DQG�GHYHO�
RSPHQW�LQ�+XGVRQ��HDFK�GLVFXVVHG�IXUWKHU�EHORZ���7KH�3ODQQLQJ�'HSDUWPHQW�DOVR�SDUWLFLSDWHG�LQ�WKH�
7UDQVSRUWDWLRQ�7HFKQLFDO�$GYLVRU\�&RPPLWWHH��153&���WKH�+LJKZD\�6DIHW\�&RPPLWWHH��WKH�&LWL�
]HQV�7UDIILF�$GYLVRU\�&RPPLWWHH�� WKH�(PHUJHQF\�2SHUDWLRQV�&RPPLWWHH�� DQG� WKH�&RPPXQLW\�	�
(FRQRPLF�'HYHORSPHQW�ZHHNO\�PHHWLQJ�ZLWK�%($�&RPPLVVLRQHU�7D\ORU�&DVZHOO��/DVW�� LQ������
+XGVRQ�HQJDJHG�D�SDUW-WLPH�DVVLVWDQW�SODQQHU�ZLWK�WKH�1DVKXD�5HJLRQDO�3ODQQLQJ�&RPPLVVLRQ�WR�
EHJLQ�EXLOGLQJ�WKH�SHUVRQQHO�FDSDFLW\�IRU�WKH�'HSDUWPHQW�WR�GHYHORS�ORQJ-UDQJH�VWUDWHJLF�SODQV�DQG�
HFRQRPLF�GHYHORSPHQW�SURJUDPV�ZKLOH�PDQDJLQJ�GD\-WR-GD\�RSHUDWLRQV� 

 +XGVRQ�EXVLQHVVHV�UHFHLYHG�RYHU����0LOOLRQ�LQ�UHOLHI�IURP�&$5(6�$FW�SURJUDPV�VXFK�DV� WKH�0DLQ�
6WUHHW�5HOLHI�)XQG�DQG�WKH�6HOI�(PSOR\HG�/LYHOLKRRG�)XQG���$V�D�PHPEHU�RI�WKH�(PHUJHQF\�2SHUDWLRQV�&RP�
PLWWHH�HVWDEOLVKHG�WR�UHVSRQG�WR�WKH�&RYLG-���SDQGHPLF��WKH�3ODQQLQJ�'HSDUWPHQW�GHYHORSHG�RQOLQH�UHVRXUFHV�IRU�
WKH�ORFDO�EXVLQHVV�FRPPXQLW\�VHHNLQJ�UHOLHI�DYDLODEOH�WKURXJK�WKH�IHGHUDOO\-IXQGHG��VWDWH-DGPLQLVWHUHG��&$5(6�
$FW��$GGLWLRQDOO\�� D� MRLQW� HIIRUW� EHWZHHQ� WKH� 3ODQQLQJ�'HSDUWPHQW�� ,QVSHFWLRQDO� 6HUYLFHV� DQG� WKH�
=RQLQJ�'HSDUWPHQW��GHYHORSHG�D�WHPSRUDU\�RXWGRRU�GLQLQJ�SHUPLW�WR�DOORZ�IRU�JUHDWHU�IOH[LELOLW\�LQ�
GHSOR\LQJ�RXWGRRU�GLQLQJ� LQ�DFFRUGDQFH�ZLWK�&'&�JXLGHOLQHV��6HYHQ�+XGVRQ� UHVWDXUDQWV�XWLOL]HG�
WKH�SHUPLW��H[SDQGLQJ�WKHLU�DELOLW\�WR�UHPDLQ�RSHQ�� 

 7KH�3ODQQLQJ�'HSDUWPHQW�DVVLVWHG�VHYHUDO�FRPSDQLHV�LQ�SXUVXLQJ�LQFHQWLYHV�DYDLODEOH�WKURXJK�WKH�(FR�
QRPLF�5HYLWDOL]DWLRQ�=RQHV��6DJDPRUH�,QGXVWULDO�3DUN�DQG�&OHPHQW�,QGXVWULDO�3DUN���7KH�(5=�SURJUDP�RIIHUV�
FRPSDQLHV�VWDWH-OHYHO�WD[�FUHGLWV�UHODWHG�WR�MRE�FUHDWLRQ���$OWKRXJK�SURJUDP�XVDJH�LV�FRQILGHQWLDO��LW�LV�XQGHUVWRRG�
WKDW�FRPSDQLHV�ZLWKLQ�WKH�6DJDPRUH�,QGXVWULDO�3DUN�WDNH�DGYDQWDJH�RI�WKH�SURJUDP�UHJXODUO\��ZKLOH�LW�DSSHDUV�
XQGHUXWLOL]HG�E\�&OHPHQW�,QGXVWULDO�3DUN�EXVLQHVVHV� 

 7R�EHWWHU�XQGHUVWDQG�WKH�WUDMHFWRU\�RI�+XGVRQ¶V�IXWXUH�JURZWK�DQG�GHYHORSPHQW��WKH�'HSDUW�
PHQW�LQLWLDWHG�UHVHDUFK�LQWR�WKH�7RZQ¶V�]RQLQJ�KLVWRU\���7KLV�UHVHDUFK�LQWHQGV�WR�SURYLGH�D�IRXQGD�
WLRQ�IRU�GHYHORSLQJ�ORQJ-UDQJH�VWUDWHJLHV�WR�DFKLHYH�WKH�RXWFRPHV�GHVLUHG�E\�WKH�FRPPXQLW\��3DVW��
SUHVHQW�DQG�IXWXUH�SXEOLF�RXWUHDFK�HIIRUWV�DQG�PDVWHU�SODQ�JRDOV�VKRXOG�LQIRUP�WKH�HYROXWLRQ�RI�ODQG�
XVH�SROLFLHV�DGRSWHG�E\�WKH�7RZQ�DQG�WKH�3ODQQLQJ�%RDUG� 

 ,Q�FRQFOXVLRQ��WKH�3ODQQLQJ�'HSDUWPHQW�LV�FRPPLWWHG�WR�VHUYLQJ�WKH�7RZQ�RI�+XGVRQ��LWV�FRPPXQLW\��
DQG�WKH�3ODQQLQJ�%RDUG�ZLWK�SUHVHQW�QHHGV��ZKLOH�LGHQWLI\LQJ�WKH�FRPPXQLW\¶V�JRDOV�IRU�WKH�IXWXUH��0DVWHU�3ODQ��
DQG�GHYHORSLQJ�VWUDWHJLHV�WRZDUG�WKHLU�UHDOL]DWLRQ��=RQLQJ�	�/DQG�8VH�5HJXODWLRQV��� 

 

5HVSHFWIXOO\�6XEPLWWHG� 

 

%ULDQ�*URWK��$,&3 
7RZQ�3ODQQHU 



�� 

 

 ,W�LV�DQ�KRQRU�WR�SUHVHQW�WKH�&LWL]HQV�RI�+XGVRQ�WKH������$QQXDO�7RZQ�5HSRUW��7KH�IROORZLQJ�LQIRU�
PDWLRQ�ZLOO�VXPPDUL]H�WKH�SROLFH�GHSDUWPHQW¶V�\HDU�LQ�D�IHZ�SDJHV��,�FDQQRW�H[SUHVV�HQRXJK��WKH�JUDWLWXGH�
WKDW�,�KDYH�IRU�WKH�PHQ�DQG�ZRPHQ��ERWK�VZRUQ�RIILFHUV�DQG�FLYLOLDQ�VWDII��IRU�WKHLU�LQFUHGLEOH�ZRUN�GXULQJ�
WKLV�PRVW�GLIILFXOW�\HDU�� 

 7KH� SDVW� \HDU� \RXU� SROLFH� GHSDUWPHQW� KDV� KDG� PDQ\� REVWDFOHV� WR� RYHUFRPH�� &29,'-���
SUHVHQWHG�PDQ\� FKDOOHQJHV� WR� WKH�+XGVRQ�3ROLFH�'HSDUWPHQW� (PSOR\HHV�� EXW� WKDQNIXOO\�� DOO� IRU�
P\�HPSOR\HHV�FDPH�WRJHWKHU�OLNH�D�IDPLO\�DQG�ZRUNHG�DV�D�WUXH�WHDP��7KHVH�RXWVWDQGLQJ�SHRSOH�
FRQWLQXHG� WR�SXW� WKHLU� OLYHV�RQ� WKH� OLQH� WR�HQVXUH� WKH�JUHDW�+XGVRQ�&LWL]HQV� UHPDLQHG�VDIH�� ,�DP�
LQFUHGLEO\� JUDWHIXO� WKDW� P\� VWDII� KDV� UHPDLQHG� KHDOWK\� DQG� VDIH� WKURXJKRXW� WKH� \HDU�� DQG� WKH\�
KDYH�FRQWLQXHG�WR�SURYLGH�DQ�RXWVWDQGLQJ�VHUYLFH�WR�WKH�7RZQ�RI�+XGVRQ� 

 2QH�RI�P\�JUHDWHVW�FKDOOHQJHV�ZKHQ�,�ZDV�DSSRLQWHG�,QWHULP�3ROLFH�&KLHI��)HEUXDU\�RI�������ZDV�
VWDIILQJ��,�DP�KDSS\�WR�UHSRUW�WKH�3ROLFH�'HSDUWPHQW�LV�IXOO\�VWDIIHG�ZLWK�SROLFH�RIILFHU�DQG�GLVSDWFKHUV��:H�
FXUUHQWO\�KDYH�RQH�SDUW-WLPH�$QLPDO�&RQWURO�2IILFHU�YDFDQF\��,�DP�FRQILGHQW�WKDW�GXULQJ�WKH�HDUO\�VWDJHV�RI�
������WKLV�SRVLWLRQ�ZLOO�EH�ILOOHG� 

%XLOGLQJ�&RQFHUQV 

 ,Q�-XO\�RI�������,�UHTXHVWHG�DQ�LQGHSHQGHQW�DVVHVVPHQW�RI�RXU�FXUUHQW�EXLOGLQJ�WR�IRUHFDVW�LWV�VSHFLDO�
QHHGV��0XQLFLSDO�5HVRXUFHV�,QFRUSRUDWHG��05,��ZDV�FKRVHQ�DQG�FRPSOHWHG�D�WKRURXJK�EXLOGLQJ�DVVHVVPHQW��
,�ZHOFRPH� UHVLGHQWV�RI�+XGVRQ� WR�YLVLW� RXU�ZHEVLWH��XQGHU�'HSDUWPHQW�1HZV�� DQG� UHDG�UHYLHZ� WKH� VSDWLDO�
QHHG�UHSRUW�FRPSOHWHG�E\�05,��,�ZRXOG�DOVR�UHFRPPHQG�YLHZLQJ�RXW�9LUWXDO�7RXU��ZKLFK�FDQ�DOVR�EH�IRXQG�
RQ�WKH�GHSDUWPHQW¶V�ZHEVLWH� 

 8QIRUWXQDWHO\��WKH�+XGVRQ�3ROLFH�%XLOGLQJ�([SDQVLRQ�5HQRYDWLRQ�3URMHFW�GLG�QRW�UHFHLYH�WKH�QHHGHG�
���¶V�YRWH�ODVW�\HDU�WR�EHJLQ�UHQRYDWLRQV��7KH�:DUUDQW�$UWLFOH�ZDV�YRWHG�GRZQ�E\�MXVW�RYHU�����³\HV´�YRWHV��
7KH�DGGLWLRQ�UHQRYDWLRQV�WR�RXU�H[LVWLQJ�EXLOGLQJ�ZLOO�EH�SUHVHQWHG�DV�D�:DUUDQW�$UWLFOH�RQ�WKH�0DUFK������
EDOORW��$OWKRXJK��WKH�SULFH�RI�FRQVWUXFWLRQ�KDV�JRQH�XS�GUDPDWLFDOO\�GXULQJ�������,�PDGH�WKH�GLIILFXOW�GHFL�
VLRQ�WR�HOLPLQDWH�WKH�WZR�FDUSRUWV�IURP�WKH�FXUUHQW�SURSRVDO��%\�GRLQJ�VR��,�ZDV�DEOH�WR�UHGXFH�WKH�WRWDO�FRVW�
RI�WKLV�SURMHFW�E\�����.��7KH�DUHDV�WKDW�ZLOO�EH�DGGUHVVHG�ZLWK�WKH�EXLOGLQJ�H[SDQVLRQ�SURMHFW�DUH��'LVSDWFK�
%UHDN�5RRP��/HJDO�'LYLVLRQ��(YLGHQFH�5RRP��5ROO�&DOO�(PHUJHQF\�2SHUDWLRQV�&HQWHU��&RPSXWHU�)RUHQVLFV�

:LOOLDP�0��$YHU\��-U� 
&KLHI�RI�3ROLFH 

&DSWDLQ�7DG�.��'LRQQH 
2SHUDWLRQV�%XUHDX 

&DSWDLQ�'DYLG�$��&D\RW 
6SHFLDO�,QYHVWLJDWLRQV�%XUHD\ 

&DSWDLQ�'DYLG�$��%LDQFKL 
$GPLQLVWUDWLYH�%XUHDX 

+XGVRQ�3ROLFH�'HSDUWPHQW 
�����$QQXDO�5HSRUW 

7R�WKH�7RZQ�RI�+XGVRQ� 
6XEPLWWHG�E\� 

&KLHI�RI�3ROLFH�:LOOLDP�0��$YHU\�-U� 
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3ROLFH�'HSDUWPHQW 
3DUWQHUV�ZLWK�WKH�&RPPXQLW\ 

 
��&RQVWLWXWLRQ�'ULYH��+XGVRQ��1HZ�+DPSVKLUH������ 

9RLFH�77<����������-�����&ULPH�/LQH����������-�����)D[����������-���� 
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/DE��1DUFRWLFV�8QLW�'HWHFWLYH�'LYLVLRQ��&ULPH�6FHQH�/DE��:RPHQ¶V�/RFNHU�5RRP��$QQH�6HDEXU\�5RRP��
DQG�WKH�$GPLQLVWUDWLRQ�$UHD� 

5DGLRV�DQG�5DGLR�,QIUDVWUXFWXUH� 

 )LUH�&KLHI�%X[WRQ��,7�'LUHFWRU�1XWH�DQG�P\VHOI�DUH�SOHDVHG�WR�DQQRXQFH�WKH�3KDVH�,�RI�WKH�7RZQ�RI�
+XGVRQ¶V�(PHUJHQF\�0DQDJHPHQW�5DGLR�6\VWHP�KDV�EHHQ� LQVWDOOHG��3KDVH� ,� LQFOXGHG� ILYH�QHZ�'LVSDWFK�
5DGLR�&RQVROHV��7KUHH�RI�ZKLFK�ZHUH�LQVWDOOHG�DW�WKH�SROLFH�GHSDUWPHQW�DQG�WZR�ZHUH�LQVWDOOHG�DW� WKH�ILUH�
GHSDUWPHQW��3KDVH�,,� �)LQDO�3KDVH��RI�WKH�UDGLR�V\VWHPV� LV�XQGHUZD\�ZLWK�DQ�H[SHFWHG�FRPSOHWLRQ�GDWH�RI�
2FWREHU�RI�������3KDVH�,,� LQFOXGHV� WKH� LQVWDOODWLRQ�RI� WKUHH�QHZ�5DGLR�7RZHUV�ZKLFK�ZLOO�HQDEOH�DOO�)LUVW�
5HVSRQGHUV�DQG�WKH�3XEOLF�:RUNV�'HSDUWPHQW�WR�RSHUDWH�VDIHO\�DQG�HIILFLHQWO\�ZKLOH�UHVSRQGLQJ�WR�FDOOV�IRU�
VHUYLFH� 

%RG\�&DPHUD� 

 2Q� -XQH� ���� ������ 7KH� *RYHUQRU¶V� &RPPLVVLRQ� RQ� /DZ� (QIRUFHPHQW� $FFRXQWDELOLW\��
&RPPXQLW\��DQG�7UDQVSDUHQF\�EHJDQ�PHHWLQJ�DV�GLUHFWHG�E\�*RYHUQRU�6XQXQX��7KH�&RPPLVVLRQ�
ZDV� WDVNHG� ZLWK� LGHQWLI\LQJ� DQG� LPSOHPHQWLQJ� LPSURYHPHQWV� ZLWKLQ� 1HZ� +DPSVKLUH� /DZ� (Q�
IRUFHPHQW��2Q�$XJXVW� ���� ������ WKH�&RPPLVVLRQ� ILQDOL]HG� WKHLU� UHFRPPHQGDWLRQV��)RUWXQDWHO\��
WKH�+XGVRQ�3ROLFH�'HSDUWPHQW�LV�D�1DWLRQDOO\�$FFUHGLWHG�$JHQF\�WKUX�&$/($��WKHUHIRUH��QLQH�
W\-QLQH� ������ SHUFHQW� RI� WKH� UHFRPPHQGDWLRQV� VHW� IRUWK� E\� WKH� *RYHUQRU¶V� &RPPLVVLRQ� KDYH�
DOUHDG\�EHHQ�LPSOHPHQWHG�E\�\RXU�SROLFH�GHSDUWPHQW�IRU�\HDUV� 

 $OWKRXJK�� WKH�&RPPLVVLRQ�GLG�QRW�PDQGDWH�ERG\�FDPHUDV� IRU�1HZ�+DPSVKLUH�/DZ�(QIRUFHPHQW�
WKH\�GLG�UHFRPPHQG�LW��,�DP�SURXG�WR�DQQRXQFH�WKDW�GXULQJ�WKH��VW�TXDUWHU�RI�������DOO�+XGVRQ�3ROLFH�2IILF�
HUV�ZLOO�EH�HTXLSSHG�ZLWK�ERG\�FDPHUDV�ZKLOH�SHUIRUPLQJ�WKHLU�GXWLHV��7KH�ERG\�FDPHUDV�ZH�KDYH�VHOHFWHG�
ZLOO�SURYLGH� WKH�+XGVRQ�3ROLFH�2IILFHUV�ZLWK�DGGHG�VDIHW\�PHDVXUHV�DQG�ZLOO�EROVWHU�WKH� WUDQVSDUHQF\�EH�
WZHHQ�WKH�FLWL]HQV�RI�+XGVRQ�DQG�SROLFH�GHSDUWPHQW� 

 ,�ZRXOG�OLNH�WR�UHFRJQL]H�DQG�WKDQN�WKH�%RDUG�RI�6HOHFWPHQ�DQG�7RZQ�$GPLQLVWUDWRU��6WHYH�0DOL]LD��
IRU� DVVLVWLQJ� WKH�+XGVRQ�3ROLFH�$GPLQLVWUDWLRQ� LQ� LPSOHPHQWLQJ� WKH�ERG\�FDPHUD�SURJUDP��:LWKRXW� WKHLU�
VXSSRUW�DQG�JXLGDQFH�WKLV�SURMHFW�ZRXOG�QRW�KDYH�FRPH�WR�IUXLWLRQ� 

7UDLQLQJ� 

 7KH�+XGVRQ�3ROLFH�'HSDUWPHQW�$GPLQLVWUDWLRQ�FRQWLQXHV�WR�HQVXUH�RXU�VWDII�UHFHLYHV�WKH�EHVW�SRVVL�
EOH�WUDLQLQJ�IRU�SROLFH�RIILFHUV��GLVSDWFKHUV�DQG�FLYLOLDQ�SHUVRQQHO��$OWKRXJK�RXU�RIILFHUV�KDYH�UHFHLYHG�'H-
HVFDODWLRQ�IRU�\HDUV��ZH�KDYH�H[SDQGHG�RXU� WUDLQLQJ�LQ� WKLV�DUHD� WR�HQVXUH�\RXU�RIILFHUV�DUH�ZHOO�YHUVHG�LQ�
FDOPLQJ�D�VLWXDWLRQ�GRZQ��,Q�������ZH�GLG�127�KDYH�DQ�H[FHVVLYH�XVH�RI�IRUFH�FRPSODLQW�RU�VLWXDWLRQ� 

 7KH�SXEOLF�VKRXOG�NQRZ�\RXU�RIILFHUV�DUH�KLJKO\-WUDLQHG�SURIHVVLRQDOV�ZKR�DUH�H[SHFWHG�WR�WUHDW�DOO�
LQGLYLGXDOV�ZLWK�WKH�RXWPRVW�UHVSHFW�DW�DOO�WLPHV��,�DP�SURXG�RI�P\�HQWLUH�VWDII�ZLWK�WKH�ZD\�WKH\�KDQGOHG�
QXPHURXV�DQG�GDQJHURXV�FDOOV�IRU�VHUYLFH�WKURXJKRXW�WKH�\HDU��VRPH�RI�ZKLFK�FRXOG�KDYH�KDG�GHDGO\�FRQVH�
TXHQFHV�LI�WKH�RIILFHUV�ZHUH�QRW�KLJKO\�WUDLQHG� 

&DOOV�IRU�6HUYLFH� 

 ,Q�������WKH�+XGVRQ�3ROLFH�'HSDUWPHQW�WRWDOHG��������&DOOV�IRU�6HUYLFH��7KLV�LV�VOLJKWO\�
XS� IURP������ZKHUH�ZH� UHVSRQGHG� WR����� ����&DOOV� IRU�6HUYLFH��$W� WKH�RQVHW�RI�&29,6-���� WKH�
+XGVRQ�3ROLFH�'HSDUWPHQW�UHVSRQGHG� WR�D�PLQLPDO�DPRXQW�RI�FDOOV��7KH� ORZ�FDOO�YROXPH�ODVWHG�
DSSUR[LPDWHO\� VHYHQ� ZHHNV�� KRZHYHU�� VHHPLQJO\� RYHUQLJKW�� WKH� SROLFH� GHSDUWPHQW� EHFDPH� H[�
WUHPHO\� EXV\�ZLWK�&DOOV� IRU� 6HUYLFH�� 7R� LQFOXGH�� GRPHVWLF�� WKHIWV�� GLVWXUEDQFHV�� DFFLGHQWV�� VXL�
FLGHV��HWF��6HH�<HDU�(QG�6WDWLVWLFV�FKDUW� 
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ϭͬϬϭͬϭϯ�-
ϭϮͬϯϭͬϭϵ 

  

���ĐƟǀŝƚǇ� й�ȴ 

��dŽƚĂů��ƌƌĞƐƚƐ� ϭ͕Ϭϭϱ ϵϯϭ -ϴй 

�����:ƵǀĞŶŝůĞ��ƌƌĞƐƚƐ ϵϲ ϳϯ -Ϯϰй 

������t/��ƌƌĞƐƚƐ ϭϭϬ ϭϬϯ -ϲй 

������ƌƵŐ��ƌƌĞƐƚƐ ϳϰ ϭϭϬ ϰϵй 

���ƌŝŵĞ�ǀƐ�WĞƌƐŽŶ       
�����,ŽŵŝĐŝĚĞ Ϭ Ϭ E� 

������ŐŐƌĂǀĂƚĞĚ��ƐƐĂƵůƚ ϭϭ ϭϬ -ϵй 

�����^ŝŵƉůĞ��ƐƐĂƵůƚ ϭϱϰ ϭϱϭ -�Ϯй 

�����^ĞǆƵĂů��ƐƐĂƵůƚ ϭϮ Ϯϰ ϭϬϬй 

�����ZŽďďĞƌǇ Ϯ ϱ ϭϱϬй 

���ƌŝŵĞ�ǀƐ�WƌŽƉĞƌƚǇ       
������ƌƐŽŶ ϭ ϯ ϮϬϬй 

������ƵƌŐůĂƌǇ Ϯϯ Ϯϱ ϵй 

������ƌŝŵŝŶĂů�DŝƐĐŚŝĞĨ ϵϴ ϭϭϮ ϭϰй 

�����Ds�dŚĞŌ ϴ ϭϮ ϱϬй 

�����dŚĞŌͬ>ĂƌĐĞŶǇ ϭϳϴ� ϭϳϳ -ϭй 

�����dŚĞŌͬ&ƌĂƵĚ ϭϲϱ ϭϰϰ -ϭϯй 

��DŽƚŽƌ�sĞŚŝĐůĞ       
�����^ƚĂƚĞ�ZĞƉŽƌƚĂďůĞ�Ds�ΖƐ ϲϯϮ ϱϮϯ -ϭϳй 

�����Ds��ŝƚĂƟŽŶƐ ϲϯϵ ϱϮϭ -ϭϴй 

�����Ds�tĂƌŶŝŶŐƐ ϴ͕ϳϯϵ ϴ͕Ϯϱϯ -ϲй 

���ŽŵĞƐƟĐ��ŝƐƚƵƌďĂŶĐĞƐ ϯϴϴ ϯϱϬ -ϭϬй 

ϭͬϬϭͬϮϬ�-
ϭϮͬϯϭͬϮϬ 

<HDU�(QG�6WDWLVWLF 

0HQWDO�+HDOWK� 

 7KLV� \HDU� KDV� EHHQ� H[WUHPHO\� FKDOOHQJLQJ� IRU�PRVW� SHRSOH� LQ� WKH�8QLWHG�6WDWHV� DV� D� UHVXOW� RI� WKH�
&29,'-���3DQGHPLF��0DQ\�SHRSOH�KDYH�VWUXJJOHG�WR�NHHS�WKHLU�ILQDQFHV�DQG�IDPLOLHV�LQ�RUGHU�GXULQJ�WKLV�
PRVW�GLIILFXOW�\HDU��7KH�+XGVRQ�3ROLFH�'HSDUWPHQW�UHVSRQGHG�WR����DWWHPSWHG�RU�FRPPLWWHG�VXLFLGHV�GXULQJ�
������+XGVRQ�3ROLFH�2IILFHUV�FRQWLQXH�WR�UHFHLYH�H[WHQVLYH�WUDLQLQJ�LQ�GHDOLQJ�ZLWK�WKHVH�GLIILFXOW�FDOOV�IRU�
VHUYLFH��:H�DUH�FRPPLWWHG�WR�DVVLVWLQJ�FLWL]HQV�JHW�WKH�KHOS�VRPH�GHVSHUDWHO\�QHHG�� 

 ,W�LV�LPSHUDWLYH�IRU�FLWL]HQV�WR�OLVWHQ�WR�WKHLU�ORYHG�RQHV��IULHQGV��FR-ZRUNHUV��7KH�RIILFHUV�RIWHQ�OHDUQ�
IURP�IDPLOLHV�WKDW�WKHUH�ZHUH�VXEWOH�FOXHV�D�YLFWLP�ZDV�GLVSOD\LQJ�SULRU�WR�WDNLQJ�WKHLU�RZQ�OLIH��7KHVH�FOXHV�
FDQ�EH�YHU\�VXEWOH�VXFK�DV��ZLWKGUDZLQJ�IURP�IDPLO\��ORYHG�RQHV�RU�IULHQGV��,I�\RX�NQRZ�DQ\RQH�LQ�QHHG�RI�
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KHOS�SOHDVH�GR�QRW�KHVLWDWH� WR�FRQWDFW� WKH�+XGVRQ�3ROLFH�'HSDUWPHQW�RU�*UHDWHU�1DVKXD�0HQWDO�+HDOWK����
KRXUV�D�GD\�DW����-���-����� 

7KH�+XGVRQ�3ROLFH�'HSDUWPHQW�LV�KRSHIXO�RXU�VXLFLGH�FDOOV�IRU�VHUYLFH�ZLOO�FRQWLQXH�WR�WUHQG�GRZQZDUG�LQ�
������6HH�FKDUW�EHORZ� 

7RWDO�&DOOV�)RU�6HUYLFH�6XLFLGH�$WWHPSWHG ϭϲϬ 

ϭϰϬ 

ϭϮϬ 

ϭϬϬ 

^K 

ϲϬ 

ϰϬ 

ϮϬ 

Ϭ 
ϮϬϭϱ  ϮϬϭϲ  ϮϬϭϳ  ϮϬϭϴ  ϮϬϭϵ  ϮϬϮϬ 

7RWDO�&DOOV�)RU�6HUYLFH�6XLFLGH�$WWHPSWHG 

7UDIILF�DQG�&ROOLVLRQV� 

 7KH�SROLFH�GHSDUWPHQW�KDV�VHHQ�D�ODUJH�UHGXFWLRQ�LQ�WUDIILF�FROOLVLRQV�LQ�������,Q�������WKH�+XGVRQ�
3ROLFH�UHVSRQGHG�WR�����UHSRUWDEOH�DFFLGHQWV�DQG�����UHSRUWDEOH�DFFLGHQWV�LQ�������$OWKRXJK�ZH�FRQWLQXH�WR�
VDWXUDWH�SDWURO�RIILFHUV�LQ�DFFLGHQW�SURQH�DUHDV�RI�WRZQ��ZH�EHOLHYH�WKH�UHDVRQ�IRU�WKH�UHGXFWLRQ�RI�FROOLVLRQ�
ZDV�GXH�WR�&29,'-����7KHUH�ZDV�DSSUR[LPDWHO\�KDOI�WKH�DPRXQW�RI�YHKLFOHV�RQ�WKH�URDG�GXULQJ�D�JRRG�SRU�
WLRQ�RI������DV�PDQ\�FLWL]HQV�ZHUH�IRUFHG�WR�ZRUN�UHPRWHO\��,Q�UHFHQW�PRQWKV�ZH�KDYH�VHHQ�DQ�LQFUHDVH�LQ�
WUDIILF��EXW��LW�KDV�QRW�UHWXUQHG�WR�ZKDW�ZH�KDYH�ZLWQHVVHG�LQ�SDVW�\HDUV� 

 ,�DP�KDSS\�WR�UHSRUW�WKH�7RZQ�RI�+XGVRQ�GLG�QRW�KDYH�D�VLQJOH�PRWRU�YHKLFOH�IDWDOLW\�DFFLGHQW�WKLV�
\HDU�� ,� DP�YHU\�SURXG�RI� WKH�PRWRU�YHKLFOH� HQIRUFHPHQW�HIIRUWV� IURP�P\� WHDP�RI�RIILFHUV��2XU�JRDO� LV� WR�
FKDQJH�FLWL]HQV�SRRU�GULYLQJ�KDELWV�ZKLFK�URXWLQHO\�FDXVH�VHULRXV�PRWRU�YHKLFOH�FROOLVLRQV� 

 $V�DOZD\V��LI�\RX�DUH�H[SHULHQFLQJ�WUDIILF�YLRODWLRQV�LQ�\RXU�QHLJKERUKRRG�SOHDVH�GR�QRW�KHVLWDWH�WR�
FRQWDFW�WKH�SROLFH�GHSDUWPHQW��:H�DUH�UHOLJLRXVO\�FRQGXFWLQJ�GLUHFW�SDWUROV�DV�SDUW�RI�RXU�SDWURO�GXWLHV� 

 

&RPPXQLW\�&RQFHUQV� 

�����2SLDWHV�,OOLFLW�'UXJV 

 ,Q�������WKH�+XGVRQ�3ROLFH�'HSDUWPHQW�VDZ�D�GHFUHDVH�LQ�UHSRUWHG�GUXJ�RYHUGRVH�FDOOV�IRU�VHUYLFH��
7KLV�LV�WKH�VHFRQG�\HDU�LQ�D�URZ�ZLWK�D�GHFUHDVH�LQ�UHSRUWHG�RYHUGRVHV��7KH�GHFUHDVH�FDQ�EH�FRQWULEXWHG�WR�
PDQ\� IDFWRUV� LQFOXGLQJ�&29,'-���� HGXFDWLRQ�� SXEOLF� DFFHVV� WR�1DUFDQ�� UHOXFWDQFH� WR� LQYROYH� HPHUJHQF\�
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VHUYLFHV��DQG�WKH�KDUG�ZRUN�DQG�FRPPLWPHQW�ODZ�HQIRUFHPHQW�KDV�SXW�LQWR�WKLV�HSLGHPLF��'HFUHDVLQJ�RYHU�
GRVH�FDOO�LV�D�SRVLWLYH�WUHQG��KRZHYHU��+HURLQ��)HQWDQ\O��0HWKDPSKHWDPLQH�DQG�RWKHU�LOOLFLW�GUXJV�FRQWLQXH�WR�
EH�D�UHFXUULQJ�SUREOHP� LQ�+XGVRQ��7KH�+XGVRQ�3ROLFH�'HSDUWPHQW�FRQWLQXHV� WR�FRPEDW� WKH�GUXJ�SUREOHP�
DQG�KDV�WDNHQ�VHYHUDO�VWHSV�WR�LQFUHDVH�RXU�HQIRUFHPHQW��LQYHVWLJDWLRQV�DQG�SURVHFXWLRQV��,Q�-XO\�RI�������WKH�
WZR�PDQ�1DUFRWLFV�,QYHVWLJDWLRQ�8QLW��1,8���VWDUWHG�LQ�D�IXOO-WLPH�FDSDFLW\��'XULQJ�WKH�ILUVW�VL[�PRQWKV�RI�
WKLV�XQLW��WKH�+XGVRQ�3ROLFH�'HSDUWPHQW�KDV�VHHQ�D�GUDVWLF�LQFUHDVH�LQ�WKH�DUUHVW��LQWHUGLFWLRQ��DQG�LQYHVWLJD�
WLRQ�RI�GUXJ�UHODWHG�RIIHQVHV��$GGLWLRQDOO\��WKLV�XQLW�LV�GXH�WR�WKH�KDUG�ZRUN�RI�WKH�DVVLJQHG�RIILFHUV��DORQJ�ZLWK�WKH�FRRS�
HUDWLRQ�DQG�DVVLVWDQFH�RI�WKH�SDWURO�GLYLVLRQ��,Q�DGGLWLRQ�WR�WKH�1,8��WKH�+XGVRQ�3ROLFH�'HSDUWPHQW�KDV�GHGLFDWHG�WZR�GHWHF�
WLYHV�WR�RXU�)HGHUDO�SDUWQHUV��7KH�HQWLUH�+XGVRQ�3ROLFH�'HSDUWPHQW�DORQJ�ZLWK�RXU�ORFDO�DQG�)HGHUDO�SDUWQHUV�DUH�FRPPLWWHG�
WR�FRQWLQXLQJ�WR�PRYH�IRUZDUG�LQ�WKLV�ILJKW�ZLWKLQ�RXU�FRPPXQLW\� 

 7KH�+XGVRQ�3ROLFH�'HSDUWPHQW�ZRXOG�HQFRXUDJH�DQ\RQH�ZKR�LV�RU�NQRZV�VRPHRQH�ZKR�LV�DEXVLQJ�
GUXJV�WR�UHDFK�RXW�DQG�JHW�KHOS��:H�FDQ�DVVLVW�\RX�ZLWK�ILQGLQJ�UHVRXUFHV�WKDW�DUH�DYDLODEOH�WR�KHOS�\RX�RU�D�
ORYHG�RQH�JHW�RII�WKHVH�GDQJHURXV�GUXJV��6HH�FKDUW�EHORZ� 

ϴ 

ϳ 

ϲ 

ϱ 

ϰ 

ϯ 

Ϯ 

ϭ 

Ϭ 
���ŐĞ�ϭϮ-ϭϳ ������ŐĞ�ϭϴ-Ϯϱ ��������ŐĞ�Ϯϲ-ϯϱ �����������ŐĞхϯϲ 

 ���������������������0DOH  �����������)HPDOH 

�����2YHUGRVH��������
E\�$JH�*URXS 

��� 

 
ϭϮ 

ϭϬ 

ϴ 

ϲ 

ϰ 

Ϯ 

Ϭ 
ϮϬϭϳ ��� �������ϮϬϭϴ  ���ϮϬϭϵ  ����������ϮϬϮϬ 

2YHUGRVH�'HDWKV 
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&RPPXQLW\�3URJUDPV�DQG�(YHQWV� 

 8QIRUWXQDWHO\��PDQ\� RI� WKH� &RPPXQLW\� 3URJUDPV� DQG� (YHQWV� WKDW� WKH� (PSOR\HHV� RI� WKH�
+XGVRQ�3ROLFH�'HSDUWPHQW�SDUWLFLSDWH�LQ�KDG�WR�EH�SRVWSRQHG�GXH�WR�WKH�&29,'-���SDQGHPLF��:H�
DUH�KRSHIXO�WR�EULQJ�EDFN�WKH�IROORZLQJ�HYHQWV�VWDUWLQJ�LQ�-XO\�RI�������&LWL]HQV�3ROLFH�$FDGHP\��
<RXWK�3ROLFH�$FDGHP\��1DWLRQDO�1LJKW�2XW��LQ�FRQMXQFWLRQ�ZLWK�WKH�5RJHUV�/LEUDU\�6WDII���$$53�
DQG�2OG�+RPHV�'D\� 
 7KH�+XGVRQ�&+,36�&RPPLWWHH��3ROLFH�'HSDUWPHQW��)LUH�'HSDUWPHQW��DQG�5HFUHDWLRQ�'H�
SDUWPHQW�ZHUH�DEOH�WR�KROG�D�³UROOLQJ´�)ULJKW�1LJKW�WKLV�\HDU��,�ZRXOG�OLNH�WR�UHFRJQL]H�WKH�RZQHU�RI�
WKH� +XGVRQ� 6SHHGZD\�� %HQ� %RVRZVNL�� ZKR� RSHQHG� XS� KLV� UDFHWUDFN� VR� WKH� FKLOGUHQ� RI� +XGVRQ�
FRXOG�KDYH�D�PHPRUDEOH�)ULJKW�1LJKW�H[SHULHQFH��)XUWKHU��,�ZRXOG�OLNH�WR�WKDQN�WKH�&+,36�&RP�
PLWWHH�IRU�WKHLU�FRXQWOHVV�KRXUV�RI�YROXQWHHULVP�DQG�GHGLFDWLRQ�WR�WKH�+XGVRQ�&RPPXQLW\� 

7KH�3ROLFH�'HSDUWPHQW�VDLG�JRRGE\H�WR�ILYH�����YDOXHG�HPSOR\HHV�LQ������ 

· /LHXWHQDQW�0LFKDHO� *RVVHOLQ� UHWLUHG� DIWHU� VHUYLQJ� WKH� 7RZQ� IRU� ��� \HDUV�� /LHXWHQDQW�
*RVVHOLQ�UHWLUHG�WR�VSHQG�PRUH�WLPH�ZLWK�KLV�ZLIH�DQG�WZR�FKLOGUHQ�ZKR�OLYH�RQ�WKH�ZHVW�
FRDVW��/LHXWHQDQW�*RVVHOLQ�KDG�DQ�DPD]LQJ�FDUHHU�ZLWK� WKH�+XGVRQ�3ROLFH�'HSDUWPHQW�
DQG�ZDV�DQ�LQWHJUDO�SDUW�RI�WKH�&RPPDQG�6WDII��7KDQN�\RX�IRU�\RXU�LQFUHGLEOH�VHUYLFH�
DQG�LW�ZDV�DQ�KRQRU�WR�ZRUN�ZLWK�\RX� 

· 0DVWHU� 3DWURO� 2IILFHU� 0DWWKHZ� .HOOHU� UHWLUHG� DIWHU� VHUYLQJ� WKH� 7RZQ� IRU� ���� \HDUV��
032�.HOOHU� UHWLUHG� WR� HQWHU� WKH� SULYDWH� VHFWRU� DQG� VSHQG�PRUH� WLPH�ZLWK� KLV� IDPLO\��
032�.HOOHU�DOVR�KDG�DQ�DPD]LQJ�FDUHHU�ZLWK�WKH�+XGVRQ�3ROLFH�'HSDUWPHQW��7KDQN�\RX�
IRU�\RXU�LQFUHGLEOH�VHUYLFH��LW�ZDV�DQ�KRQRU�WR�ZRUN�ZLWK�\RX� 

· 'LVSDWFKHU�*ODG\V�0DF'RQDOG�UHWLUHG�DIWHU�VHUYLQJ� WKH�+XGVRQ�3ROLFH�'HSDUWPHQW� IRU�
����\HDUV��'LVSDWFKHU�0DF'RQDOG�UHWLUHG�WR�VSHQG�PRUH�TXDOLW\�WLPH�ZLWK�KHU�KXVEDQG��
'LVSDWFKHU�0DF'RQDOG�VSHQW�WKH�PDMRULW\�RI�KHU�FDUHHU�ZRUNLQJ�ZHHNHQGV�DQG�ZDV�GHG�
LFDWHG�WR�HQVXULQJ�WKH�VDIHW\�RI�DOO�RIILFHUV��7KDQN�\RX�IRU�\RXU�GHGLFDWHG�VHUYLFH�WR�WKH�
WRZQ��ZH�ZLOO�PLVV�\RX� 

· 2IILFHU� $OHF� *ROQHU� GHSDUWHG� WKH� +XGVRQ� 3ROLFH� 'HSDUWPHQW� DQG� LV� ZRUNLQJ� IRU� WKH�
/RZHOO��0DVVDFKXVHWWV�3ROLFH�'HSDUWPHQW� 

· 'LVSDWFKHU� 3DLJH�7LHUQH\� GHSDUWHG� WKH�+XGVRQ� 3ROLFH�'HSDUWPHQW� DQG�PRYHG�
WR�&DOLIRUQLD� 

 
 7KH�+XGVRQ�3ROLFH�'HSDUWPHQW�ZHOFRPHG�VHYHUDO�QHZ�HPSOR\HHV� LQ�������2IILFHU�)UDQN�
0F,QQLV��2IILFHU�&RUULQH�%ODQFKDUG��2IILFHU�-DPHV�0RUDQ�DQG�'LVSDWFKHU�-HVVLFD�7ULFNHWW� 
 ,�ZRXOG�OLNH�WR�FRQJUDWXODWH�DQG�ZHOFRPH�RXU�QHZHVW�HPSOR\HHV��,�ZLVK�\RX�DOO�D�VXFFHVVIXO�
DQG�6$)(�&$5((5�ZLWK�WKH�+XGVRQ�3ROLFH�'HSDUWPHQW� 

�����3URPRWLRQV� 

· 5RJHU�/DPDUFKH�ZDV�SURPRWHG�WR�WKH�5DQN�RI�/LHXWHQDQW� 
· 'HUHN�/OR\G��0LFKDHO�&RUH\��%U\DQ�*HQRYHVH�ZHUH�SURPRWHG�WR�WKH�5DQN�RI�6HUJHDQW� 
 

 &RQJUDWXODWLRQV�DQG�WKDQN�\RX�WR�WKH�RIILFHUV�ZKR�ZHUH�SURPRWHG�LQ�������,�ZLVK�\RX�WKH�
EHVW�RI�OXFN�LQ�\RXU�QHZ�OHDGHUVKLS�UROHV� 



�� 

 

$�1$7,21$//<�$&&5(',7('�/$:�(1)25&(017�$*(1&< 

+XGVRQ�3ROLFH�*RDOV�IRU������ 

· ,Q�DQ�HIIRUW�WR�IXOILO�WKH�SULPDU\�JRDO�RI�VDIHW\�RI�RXU�HPSOR\HHV��WKH�+XGVRQ�3ROLFH�'HSDUWPHQW�
ZLOO�FRQWLQXH�WR�IROORZ�WKH�&HQWHU�IRU�'LVHDVH�&RQWURO�DQG�3UHYHQWLRQ�3URWRFROV�ZLWK�UHVSHFW�WR�
)LUVW�5HVSRQGHU��HVVHQWLDO�HPSOR\HHV�DQG�&29,'-����:H�ZLOO�FRQWLQXH�WR�XWLOL]H�WKH�7RZQ�RI�
+XGVRQ�(PHUJHQF\�2SHUDWLRQV�&HQWHU�WR�SURYLGH�EHVW�SUDFWLFHV�IRU�RXU�HPSOR\HH�SURWHFWLRQ� 

· 7KH�+XGVRQ�3ROLFH�'HSDUWPHQW�ZLOO�LPSOHPHQW�WKH�ERG\�:RUQ�&DPHUD�3URJUDP�WR�SURWHFW�RXU�
RIILFHUV�DQG�WR�DVVLVW�LQ�WKH�VSLULW�RI�WUDQVSDUHQF\� 

· 7R�VFDQ�DOO�FORVHG-FDVH�KDUG�FRS\�DUUHVW�UHFRUG�GRFXPHQWV�LQWR�,0&�E\�FDVH�QXPEHU�IURP������
WR�������$OSKDEHWLFDOO\��E\�QDPH��--=���2QFH�WKH�GRFXPHQWV�DUH�VFDQQHG��WKH�KDUG�FRSLHV�ZLOO�
EH�SXUJHG� 

· 7KH�+XGVRQ�3ROLFH�'HSDUWPHQW�1DUFRWLFV�,QYHVWLJDWLRQ�8QLW�LQ�SDUWQHUVKLS�ZLWK�WKH�3DWURO�'LYL�
VLRQ�DQG�6SHFLDO� ,QYHVWLJDWLRQV�8QLW�ZLOO� FRQWLQXH� WR�SURDFWLYHO\� DGGUHVV� LOOLFLW� GUXJ�GLVWULEX�
WLRQDO�DQG�DEXVH� 

· 3URYLGH�LQIRUPDWLRQ�WR�WKH�SXEOLF�IRU�WKH�+XGVRQ�3ROLFH�'HSDUWPHQW�)DFLOLW\�DGGLWLRQ�DQG�UHQR�
YDWLRQ�WKURXJK�D�9LUWXDO�7RXU�DQG�6RFLDO�0HGLD� 

· (QKDQFH�WKH�6DIHW\�RI�0RWRULVWV�DQG�3HGHVWULDQV�E\�PRWRU�YHKLFOH�HQIRUFHPHQW�WDUJHWLQJ�DUHDV�
LGHQWLILHG�WKURXJK�WUDIILF�DQDO\VLV�DQG�WUDFNLQJ��'LUHFWHG�SDWUROV�ZLOO�EH�DVVLJQHG�E\�FLWL]HQ�UH�
TXHVW��WUDIILF�DQDO\VLV�DQG�UHVXOWV�RI�QHZ�WUDIILF�WUDFNLQJ�WHFKQRORJ\�DFTXLUHG�E\��WKH�7RZQ�RI�
+XGVRQ� 

&ORVLQJ� 

 2Q�EHKDOI�RI� WKH�+XGVRQ�3ROLFH�'HSDUWPHQW� ,�ZRXOG�OLNH�WR�WKDQN�WKH�FLWL]HQV�RI�+XGVRQ��
WKH�%RDUG�RI�6HOHFWPHQ��7RZQ�$GPLQLVWUDWRU��6WHYH�0DOL]LD��DQG�P\�IHOORZ�'HSDUWPHQW�+HDGV�IRU�
WKHLU�FRQWLQXHG�VXSSRUW� 

 7R� WKH�HPSOR\HHV�RI� WKH�+XGVRQ�3ROLFH�'HSDUWPHQW�� WKDQN� \RX� IRU� DOO�RI�\RXU�GHGLFDWLRQ�
DQG�KDUG�ZRUN�WKURXJKRXW�������$OWKRXJK�WKLV�KDV�EHHQ�D�GLIILFXOW�\HDU��&29,'-�����\RX�DOO�ZRUN�
LQFUHGLEO\�ZHOO� WRJHWKHU� WR�HQVXUH�HDFK�RWKHU� UHPDLQ�VDIH�ZKLOH�HQVXULQJ�+XGVRQ� UHPDLQV�D�JUHDW�
SODFH�WR�UDLVH�D�IDPLO\� 

 ,W� LV�DQ�KRQRU�DQG�SULYLOHJH�WR�OHDG�WKH�PHQ�DQG�ZRPHQ��VZRUQ�DQG�FLYLOLDQ�SHUVRQQHO��RI�
WKH�+XGVRQ�3ROLFH��EXW� WKH\�DUH�WKH�UHDVRQ�WKH�+XGVRQ�3ROLFH�'HSDUWPHQW�KDV�EHFRPH�RQH�RI� WKH�
PRVW�VRXJKW�DIWHU�DJHQFLHV�WR�ZRUN�IRU�LQ�WKH�VWDWH�RI�1HZ�+DPSVKLUH� 

 

6LQFHUHO\� 

 

 

:LOOLDP�0��$YHU\��-U� 
&KLHI�RI�3ROLFH 
7RZQ�RI�+XGVRQ��1+ 
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$�1$7,21$//<�$&&5(',7('�/$:�(1)25&(017�$*(1&< 

�����+XGVRQ�3ROLFH�+DSSHQLQJV 

,W��KƉĞŶ�,ŽƵƐĞ�:ĂŶƵĂƌǇ >ŽĐĂů�>ĞŵŽŶĂĚĞ�^ƚĂŶĚ 

dƌĂŝŶŝŶŐ�ĚƵƌŝŶŐ��Ks/� 

�ƌƵŝƐĞƌ�ŝŶ�ƚŚĞ�&Ăůů 

,W���ŽŶĂƟŽŶ�ƚŽ�&ŽŽĚ�WĂŶƚƌǇ 

�ǆĂŵƉůĞ�ŽĨ�ƐĞǀĞƌĂů�ĚŽŶĂƟŽŶƐ�;ŚŽŵĞŵĂĚĞ�ĐůŽƚŚĞ�ŵĂƐŬƐͿ�ŵĂĚĞ�ƚŽ�,W��ĚƵƌŝŶŐ��Ks/� 

DĞŵŽƌŝĂů��ĂǇ� 
�ĞƌĞŵŽŶǇ 
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ZĞƟƌĞŵĞŶƚ�ŽĨ�DWK�<ĞůůĞƌ 

^ĂůǀĂƟŽŶ��ƌŵǇ��Ğůů�ZŝŶŐŝŶŐ 

�ŽŵŵƵŶŝƚǇ�&ƌŝŐŚƚ�ZŝĚĞ 

ZĞƟƌĞŵĞŶƚ�ŽĨ�>d�'ŽƐƐĞůŝŶ 

,W���dƵƌŬĞǇ��ŝƐƚƌŝďƵƟŽŶ ^ǁĞĂƌŝŶŐ�ŝŶ�ŽĨ�EĞǁ�KĸĐĞƌƐ 

�����+XGVRQ�3ROLFH�+DSSHQLQJV 
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72:1�2)�+8'621 
3XEOLF�:RUNV�'HSDUWPHQW 

��&RQVWLWXWLRQ�'ULYH����ā���+XGVRQ��1HZ�+DPSVKLUH���������ā���7HO�����-���-�������ā���)D[�����-���-���� 

 2QFH� DJDLQ�� ILVFDO� \HDU� �����ZDV� D� KLJKO\� SURGXFWLYH� \HDU� IRU� WKH�3XEOLF�:RUNV�'HSDUW�
PHQW��7KH�ZLQWHU�RI�����������ZDV�EHORZ�DYHUDJH� LQ� VQRZIDOO� VR�ZH�ZHUH�DEOH� WR� FRPSOHWH� WKH�
VHDVRQ�ZLWKLQ�RXU�ZLQWHU�EXGJHW� ��� 

 5RDG�SDYLQJ�DQG�UHFRQVWUXFWLRQ�LV�D�KLJKO\�YLVLEOH�DQQXDO�SURMHFW�IRU�RXU�GHSDUWPHQW��7KLV�
\HDU� VRPH� RI� WKH� ODUJHVW� VWUHHWV� ZH� UHFRQVWUXFWHG�� FRQVLVWLQJ� RI� IXOO-GHSWK� UHFODPDWLRQ� DQG� EDVH�
SDYHPHQW��ZHUH�3LQH�5G���&HGDU�6W���5DQJHUV�'U���5R\�'U���DQG�%HHFKZRRG�5G�� 

 )XOO-GHSWK� UHFODPDWLRQ��ZLWK�ERWK�� EDVH� DQG� ILQLVK�SDYHPHQW��ZDV� FRPSOHWHG�RQ�&OLII�6W���
6WDWH�6W���2OG�5RELQVRQ�5G���DQG�D�SRUWLRQ�RI�6WRQHZRRG�'U��:H�FRPSOHWHG�IXOO-GHSWK�UHFODPDWLRQ�
DQG�EDVH�SDYHPHQW�WR�FRLQFLGH�ZLWK�/LEHUW\�8WLOLWLHV�RQJRLQJ�JDV�PDLQ�UHQHZDO�SURMHFW��ZKLFK�LQ�
FOXGHV�6FKRRO�6W��DQG�&RQQHOO�6W�� 

 :H�FROG�SODQHG�DQG�RYHUODLG�%XUQKDP�5G�� DQG�D�SRUWLRQ�
RI� )HUU\� 6W�� WR� DOOHYLDWH� RQJRLQJ� SRWKROH� LVVXHV� DQG� XVHG� D� KLJK�
VWUHQJWK�DVSKDOW�DW�WKH�LQWHUVHFWLRQ�RI�%XUQKDP�5G��DQG�&HQWUDO�6W��
WR�EHWWHU�KDQGOH�WUXFN�WUDIILF��7KHVH�URDGV�KDG�D�QXPEHU�RI�FURVVR�
YHU� FXOYHUWV�� FDWFK� EDVLQV�� DQG�ZDWHU� JDWH� ER[HV� UHQHZHG� EHIRUH�
EHLQJ�UHFODLPHG�DQG�UHFRQVWUXFWHG�IURP�WKH�VXE-EDVH�XS�� 

 &RPSOHWLQJ� WKHVH� SDYLQJ� SURMHFWV� LQFOXGHV� GULYHZD\V� EH�
LQJ� WLHG� LQ� DV� QHHGHG�� VKRXOGHU� JUDYHOLQJ�� ORDP� DQG� VHHGLQJ� DQG�
UHVHWWLQJ�PDLOER[HV��:LWK� RXU� FRQWLQXLQJ� HIIRUW� WR� EH�PRUH� HIIL�
FLHQW��ZH�KDYH� VWDUWHG� WR� LPSOHPHQW� D� VKRXOGHU� JUDYHOLQJ� DWWDFK�
PHQW�WR�VSHHG�XS�WKH�URDGVLGH�JUDYHOLQJ�SURFHVV�DIWHU�URDG�UHFRQVWUXFWLRQ� 

 2WKHU� WDVNV� GRQH� E\� WKH� SXEOLF� ZRUNV� GHSDUWPHQW� HDFK� \HDU� LQFOXGH� WKH� PDLQWHQDQFH� RI�
VWUHHW� VLJQV�� WUDIILF� OLJKWV� DQG� ���� ODQH-PLOHV� RI� OLQH� VWULSSLQJ��:H� UHSDLQWHG� ���� VWRS� EDUV�� ����
WXUQLQJ� DUURZV�� ��� FURVV-ZDONV� DQG� KDQGLFDS� SDUNLQJ� VSRWV�� $OVR� LQFOXGHG�ZDV� VWUHHW� VZHHSLQJ��
URDGVLGH�EUXVK�FXWWLQJ��DQG�WKH�PDLQWHQDQFH�RI����DFUHV�RI�ODZQ�ZKLFK�LQFOXGH�WRZQ�EXLOGLQJ��WRZQ�
SDUNV��WRZQ�FRPPRQV��FHPHWHULHV��EDOO�ILHOGV�DQG�SXPS�VWDWLRQV�� 

 7KH�6HZHU�DQG�'UDLQ�'LYLVLRQ�SDUW�RI�WKH�3XEOLF�:RUNV�'HSDUWPHQW�LV�UHVSRQVLEOH�IRU�WKH�
PDLQWHQDQFH�DQG�RSHUDWLRQ�RI�WKH�7RZQ¶V�'UDLQDJH�DQG�6HZHU�6\VWHPV�� 

,Q�������WKH�GLYLVLRQ�WRRN�RQ�VHYHUDO�SURMHFWV� 

· 7KH�UHKDELOLWDWLRQ�RI�WKH�6DJDPRUH�3DUN�'ULYH�6HZHU�3XPS�6WDWLRQ�–�DOO�RI�WKH�SXPSV�
DQG�PRWRUV�KDYH�EHHQ�UHSODFHG�ZLWK�QHZ�HQHUJ\�HIILFLHQW�SXPSV�DQG�PRWRUV��1HZ�XOWUD�
VRQLF�IORZ�PHWHU�DQG�UHFRUGLQJ�HTXLSPHQW�KDV�EHHQ�LQVWDOOHG��7KH�ZHW�ZHOO�DW�WKLV�ORFD�
WLRQ�ZDV�FOHDQHG�DQG�OLQHG�DV�SDUW�RI�WKLV�UHQRYDWLRQ�SURMHFW� 

^ŚŽƵůĚĞƌ�'ƌĂǀĞůŝŶŐ 



�� 

 

· 6&$'$�PRQLWRULQJ�HTXLSPHQW�ZDV�LQVWDOOHG�DW�WKUHH�RI�WKH�VHZHU�SXPS�VWDWLRQV� 

· 6HZHU�DQG�'UDLQ�VWDII�LQVWDOOHG�XOWUDVRQLF�IORZ�PHWHUV�DW�WKUHH�RI�WKH�VHZHU�SXPS�VWDWLRQV� 

· 6HZHU�DQG�'UDLQ�VWDII�LQVWDOOHG�D�QHZ�+'3(���¶�'UDLQ�OLQH�RQ�&HGDU�6WUHHW��7KLV�QHZ�
SLSH�UHSODFHG�DQ�ROG�XQGHUVL]HG��´�FOD\�SLSH��6L[�FDWFK�EDVLQV�ZHUH�DGGHG�WR�WKH�VWUHHW�
IRU�LPSURYHG�GUDLQDJH���� 

· 2YHU�����&DWFK�EDVLQV�ZHUH�FOHDQHG�ZLWK�RXU�9DFXXP�WUXFN��
KHOSLQJ�+XGVRQ�PDLQWDLQ�FRPSOLDQFH�ZLWK�WKH�)HGHUDO�06��
3HUPLW�SURJUDP� 

· 6HZHU�DQG�'UDLQ�OLQHV�ZHUH�LQVSHFWHG�ZLWK�&&79�LQVSHFWLRQ�
HTXLSPHQW��'XULQJ�WKH�LQVSHFWLRQV�ZH�DUH�ORRNLQJ�IRU�REVWUXFWLRQV�
LQ�WKH�OLQHV��:H�DOVR�ORRN�IRU�DUHDV�RI�JURXQG�ZDWHU�LQILOWUDWLRQ�LQWR�
WKH�6HZHU�OLQHV��,I�ZH�GHFUHDVH�LQILOWUDWLRQ�LQ�WKH�VHZHU�PDLQV�WKHQ�ZH�VHH�D�GHFUHDVH�LQ�
YROXPH�RI�ZDVWHZDWHU�VHQW�WR�1DVKXD�IRU�WUHDWPHQW� 

· 6HZHU�OLQHV�ZHUH�IOXVKHG�WR�UHPRYH�DQ\�DFFXPXODWHG�GHEULV�WR�SUHYHQW�VHZHU�EORFNDJHV��
:H�ZRXOG�OLNH�WR�UHPLQG�UHVLGHQWV��WKDW�GLVSRVDEOH�ZLSHV�VKRXOG�1(9(5�EH�IOXVKHG�LQWR�
WKH�VHZHU�V\VWHP� 

· 2YHU���PLOHV�RI�FURVV-FRXQWU\�VHZHU�HDVHPHQWV�ZHUH�FOHDUHG�RI�KHDY\�EUXVK�DQG�YHJHWDWLRQ� 

· 6WRUP�ZDWHU�GHWHQWLRQV�EDVLQV�ZHUH�FOHDUHG�LQ�FRPSOLDQFH�ZLWK�06��JXLGHOLQHV�� 

 

 

 

 

 

 7KH�6HZHU�DQG�'UDLQ�GLYLVLRQ�LV�DOVR�UHVSRQVLEOH�IRU�GDLO\�PDLQWHQDQFH�RI�WKH��-VHZHU�SXPS�
VWDWLRQ��DOO�PDQKROHV�DQG�FDWFK�EDVLQV��:H�LQVSHFW�QHZ�VHZHU�VHUYLFH�LQVWDOODWLRQ�DQG�UHSDLUV��:H�
DOVR�PDLQWDLQ�WKH�WRZQ¶V�GUDLQDJH�V\VWHP�DQG�FXOYHUWV� 

 2QFH�DJDLQ�,�ZRXOG�OLNH�WKH�SDUNV�GHSDUWPHQW�IRU�WKHLU�HIIRUW�ZLWK�WKH�\HDU�HQGLQJ�FHOHEUD�
WLRQ�ZLWK�OLJKWV�DW�WKH�WRZQ�FRPPRQ�WKDW�VHHPV�WR�NHHS�JHWWLQJ�EHWWHU�DQG�EHWWHU�HDFK�\HDU�DQG�DV�
DOZD\V�LV�GRQH�ZLWK�D�ORW�RI�SULGH� 

 ,� ZDQW� WR� WKDQN� WKH�PHPEHUV� RI� WKH� 3XEOLF�:RUNV�'HSDUWPHQW� IRU� WKHLU� KDUG�ZRUN� DQG� GHGLFDWLRQ�
WKURXJKRXW�WKH�\HDU��,�ZRXOG�WR�WKDQN�WKH�%RDUG�RI�6HOHFWPHQ��%XGJHW�&RPPLWWHH��7RZQ�$GPLQLVWUDWRU��7KH�'H�
SDUWPHQW�+HDGV��DQG�WKH�FLWL]HQV�RI�+XGVRQ�IRU�\RXU�RYHUZKHOPLQJ�VXSSRUW�WKUX�RXW�WKH�\HDU� 

 

5HVSHFWIXOO\�VXEPLWWHG� 

 

 

-HVV�)RUUHQFH��'LUHFWRU 

3XEOLF�:RUNV� 

^ĞǁĞƌ�/ŶƐƉĞĐƟŽŶ��
�ƋƵŝƉŵĞŶƚ 

�ůĞĂƌŝŶŐ�ƐĞǁĞƌ�ĞĂƐĞŵĞŶƚƐ�ŽĨ�ďƌƵƐŚ�ĂŶĚ�ǀĞŐĞƚĂƟŽŶ� 
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72:1�2)�+8'621 
5HFUHDWLRQ�'HSDUWPHQW 

���/LRQV�$YHQXH���ā���+XGVRQ��1HZ�+DPSVKLUH���������ā���7HO�����-���-�������ā���)D[�����-���-���� 

 ,W�LV�P\�KRQRU�WR�SUHVHQW�WKH������$QQXDO�7RZQ�5HSRUW�RI�WKH�+XGVRQ�5HFUHDWLRQ�'HSDUW�
PHQW��7KH�5HFUHDWLRQ�'HSDUWPHQW� FRQWLQXHV� WR� WDNH� WUHPHQGRXV� SULGH� LQ� WKH� UROH�ZH� SOD\� LQ� WKH�
OLYHV�RI�WKH�UHVLGHQWV�RI�DOO�DJHV��:H�FRQWLQXH�WR�VXSSRUW��SODQ��DQG�FRRUGLQDWH�PDQ\�DFWLYLWLHV�IRU�
WKH�FRQVWUXFWLYH�XVH�RI�OHLVXUH�WLPH�ZKLOH�HQKDQFLQJ�WKH�TXDOLW\�RI�OLIH�DQG�PRUDOH�IRU�+XGVRQ�UHVL�
GHQWV���7KH�\HDU������XQGRXEWHGO\�EURXJKW�PDQ\�FKDOOHQJHV�WR�RXU�GHSDUWPHQW�UHVXOWLQJ�IURP�WKH�
&RYLG-��� 3DQGHPLF�� LQFOXGLQJ� RXU� GHSDUWPHQW� DQG� SURJUDPV� VKXW� GRZQ��+RZHYHU��ZH� UHPDLQHG�
FRPPLWWHG� WR�HQVXULQJ� WKDW�RXU� UHVLOLHQW� FRPPXQLW\�PHPEHUV�KDYH� UHVRXUFHV� WR�PDLQWDLQ�KHDOWK\�
OLYHV�ERWK�SK\VLFDOO\�DQG�PHQWDOO\�GXULQJ�WKH�WXUEXOHQW�WLPHV�RI�&RYLG-�����7KLV�UHVXOWHG�LQ�QXPHU�
RXV�IRUPV�RI�LQQRYDWLYH�RXW�RI�WKH�ER[�DSSURDFKHV�DQG�WUHPHQGRXV�FUHDWLYLW\�WR�UHDFK�WKDW�JRDO� 

$GPLQLVWUDWLRQ 

 7KH�DGPLQLVWUDWLYH�GLYLVLRQ�RI�WKH�5HFUHDWLRQ�'H�
SDUWPHQW� LV� UHVSRQVLEOH� IRU� RYHUVHHLQJ� DOO� UHFUHDWLRQDO�
SURJUDPV��HYHQWV�DQG�IDFLOLWLHV��7KLV�GLYLVLRQ�FRQVLVWV�RI�
WZR�$GPLQLVWUDWLYH�$LGHV��&KULVV\� 3HWHUVRQ� DQG�1DRPL�
%XVQDFK��DQG�WKH�6HQLRU�&HQWHU�&RRUGLQDWRU�/RUL�%RZHQ��� 

 %RWK�&KULVV\�DQG�1DRPL�DUH�GHGLFDWHG�LQ�WKH�FRQ�
WLQXDWLRQ�RI�SURYLGLQJ�RXWVWDQGLQJ�DGPLQLVWUDWLYH�VXSSRUW�
WR� WKH�GHSDUWPHQW�� DQG� WR� WKH�6HQLRU�&HQWHU��7KH\�VKRZ�
RXWVWDQGLQJ�HQWKXVLDVP�IRU�ZKDW�ZH�RIIHU�WR�WKH�FRPPX�
QLW\�� DQG� KDYH� SURYHQ� WR� EH� YDOXDEOH� PHPEHUV� RI� WKH�
5HFUHDWLRQ� 'HSDUWPHQW� 7HDP�� � 8QOLNH� LQ� SULRU� \HDUV��
&KULVV\� 3HWHUVRQ� VWHSSHG� RXW� RI� WKH� DGPLQLVWUDWLYH� UROH�
PRUH�IUHTXHQWO\��ILOOLQJ�LQ�IRU�WKH�'LUHFWRU�GXULQJ�KLV�DEVHQFH�DQG�WKH�WUDQVLWLRQ�RI�KLV�UHWLUHPHQW��� 

 /RUL�%RZHQ��RXU�6HQLRU�6HUYLFHV�&RRUGLQDWRU�FRQWLQXHV�WR�PDLQWDLQ�RXWVWDQGLQJ�HQWKXVLDVP�
IRU�KHU�SRVLWLRQ���7KH�H[FHSWLRQDO�UDSSRUW�DQG�WKH�IULHQGOLQHVV�LQ�KHU�DSSURDFK�ZLWK�WKH�PDQ\�SDUWLF�
LSDQWV�LV�FRPPHQGDEOH���/RUL�LV�WUXH�DVVHW�WR�WKH�GHSDUWPHQW��� 

&XVWRGLDO�DQG�0DLQWHQDQFH 

 /HR�%HUQDUG�FRQWLQXHV�WR�SHUIRUP�FXVWRGLDO�GXWLHV�RI�WKH�&RPPXQLW\�&HQWHU���$GGLWLRQDOO\��
/HR�PDLQWDLQV� WKH� LQILHOG� DW� ERWK� -HWWH� DQG� 6RXVD� )LHOGV� GXULQJ� WKH� VSULQJ� DQG� VXPPHU�PRQWKV��
SURYLGLQJ�D�VDIH�SOD\LQJ�HQYLURQPHQW�IRU�RXU�DGXOW�VRIWEDOO�WHDPV�DQG�ILHOG�XVHUV��� 

 :D\QH�0DGHLURV�SHUIRUPV�WKH�PDLQWHQDQFH�RI�WKH�&RPPXQLW\�&HQWHU�LQ�DGGLWLRQ�WR�KLV�GX�
WLHV�DW�7RZQ�+DOO�� �:D\QH�KDV�EHHQ�DQ�HVVHQWLDO�DVVHW� WR� WKH�GHSDUWPHQW�VLQFH�WKH�&RYLG-���3DQ�
GHPLF���+H�LV�UHVSRQVLEOH�IRU�VDQLWL]LQJ��FOHDQLQJ��DQG�PDLQWDLQLQJ�WKH�&RPPXQLW\�&HQWHU�VLQFH�WKH 
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�UHORFDWLRQ�RI�DOO�WRZQ�PHHWLQJV�WR�WKH�EXLOGLQJ�WR�SURYLGH�D�VHFXUH�VRFLDOO\�GLVWDQFHG�HQYLURQPHQW��� 

)DFLOLWLHV 

7KLV�GHSDUWPHQW�PDQDJHV�DQG�PDLQWDLQV�D�EXV\�VFKHGXOH�RI�DOO�IDFLOLW\�XVH�WR�LQFOXGH�WKH�&RPPXQL�
W\�&HQWHU��5RELQVRQ�3RQG�5HFUHDWLRQ�$UHD��0HUULILHOG�3DUN��RXWGRRU�DQG�LQGRRU�3LFNOHEDOO�&RXUWV��
-HWWH�)LHOG��DQG�6RXVD�)LHOG�� 

· 5RELQVRQ�3RQG�5HFUHDWLRQ�$UHD��7KLV�DUHD�FRQWLQXHV�WR�EH�SRSXODU �ZLWK�FRQVWDQW�
XVH�WKURXJKRXW�WKH�VXPPHU��ZLWK�RYHU�����SDUWLFLSDQWV�XVLQJ�LW�RQ�D�UHJXODU�EDVLV���:D�
WHU�TXDOLW\�WHVWV�FRQWLQXH�WR�EH�SHUIRUPHG�RQ�D�URXWLQH�EDVLV�E\�WKH�+XGVRQ�)LUH�'HSDUW�
PHQW���'XULQJ�WKH�VXPPHU��WKHUH�ZDV�WZR�KLJK�FRXQWV�UHSRUWHG��WKDW�UHVXOWHG�LQ�ZHHNHQG�
EHDFK� FORVXUHV��7KH�5HFUHDWLRQ�$UHD� FRQWLQXHV� WR� EH�PRQLWRUHG� RQ�ZHHNHQGV� E\� JDWH�
DWWHQGDQWV��HQVXULQJ�XVH�E\�+XGVRQ�UHVLGHQWV�RQO\� 

· 7KH�&RPPXQLW\�&HQWHU���7KLV�IDFLOLW\�DFWV�DV�WKH�KXE�RI�WKH�+XGVRQ��KROGLQJ�YDU L�
RXV�WRZQ�PHHWLQJV�DQG�HYHQWV��WRZQ�YRWLQJ��GHOLEHUDWH�VHVVLRQV��DQG�WKH�PDMRULW\�RI�WKH�
5HFUHDWLRQ�'HSDUWPHQW�HYHQWV�DQG�SURJUDPV���7KH�IDFLOLW\�LV�H[WUHPHO\�EXV\�IURP�2FWR�
EHU�WKURXJK�HDUO\�$SULO�EHLQJ�GRPLQDWHG�E\�RXU�EDVNHWEDOO�SURJUDP�VHYHQ�GD\V�D�ZHHN���
,Q�DGGLWLRQ��ZH�RIIHU�3LFNOHEDOO�7XHVGD\�DQG�7KXUVGD\�PRUQLQJV�GXULQJ�ZLQWHU�PRQWKV�
WR�RXU�UHJLVWHUHG�6HQLRU�&HQWHU�SDUWLFLSDQWV�� 

· /LEHUW\�)LHOG���/LEHU W\�)LHOG�LV�D�SURMHFW�WKDW�ZH�KDG�KRSHG�ZRXOG�KDYH�IDFHG�FRP�
SOHWLRQ�WKLV�SDVW�\HDU���:KLOH�WKH�ILHOG�LV�FRPSOHWHG��WKH�GUDLQDJH�LVVXHV�DW�WKH�ILHOG�FRQ�
WLQXHG�WR�SUHYHQW�WKH�ILHOG�IURP�XVH���:H�DUH�ORRNLQJ�IRUZDUG�WR�D�JRDO�RI�D�UHVROXWLRQ�LQ�
WKH�\HDU�WR�FRPH� 

&XUUHQW�3URJUDPV 

 $GXOW�&RPHG\�1LJKWV���2XU�&RPHG\�6KRZV�KDYH�SURYHG�WR�EH�YHU\�SRSXODU�ZLWK�DQ�DYHU�
DJH�RI�����SHRSOH�DWWHQGLQJ�HDFK�VKRZ���7KH�DGGLWLRQ�RI�SURYLGLQJ�RQOLQH�UHJLVWUDWLRQ�VWUHDPOLQHG�
WKH�WLFNHW�VDOHV�DV�ZHOO�DV�SURYLGLQJ�FRQVLVWHQW�FRQWURO�DQG�PRQLWRULQJ�RI�VDOHV�LQ�D�WLPHO\�IDVKLRQ��� 

 7HHQ�'DQFHV���7HHQ�'DQFHV�RIIHUHG�WR��WK�DQG��WK�JUDGH�VWXGHQWV��FRQWLQXH�WR�EH�H[WUHPHO\�
SRSXODU�� �'XULQJ� WKH�\HDU�� WKUHH�GDQFHV�ZHUH�VFKHGXOHG�DW� WKH�&RPPXQLW\�&HQWHU�� �+RZHYHU�� WKH�
0DUFK�GDQFH�ZDV�FDQFHOHG�GXH�WR�WKH�&RYLG-���3DQGHPLF���7KH�WZR�GDQFHV�KHOG�ZHUH�YHU\�VXFFHVV�
IXO�ZLWK�DWWHQGDQFH�ULVLQJ�WR�DV�PDQ\�DV�����FKLOGUHQ�SHU�GDQFH���3DUWLFLSDQWV�SD\�D�VPDOO�IHH�RI����
FKDUJHG�DW�WKH�GRRU��,Q�DGGLWLRQ��ZH�RIIHU�WKH�FRQFHVVLRQ�VWDQG�WR�VFKRRO�JURXSV�DQG�YDULRXV�372�
JURXSV�WR�SURYLGH�WKH�VFKRROV�IXQGUDLVLQJ�RSSRUWXQLWLHV��� 

 )ODVKOLJKWV�LQ�WKH�3DUN�+DOORZHHQ�3DUDGH���2XU �$QQXDO�+DOORZHHQ�3DUDGH�ZDV�KHOG�DW�
%HQVRQ�3DUN�ZLWK�RYHU�����FRVWXPHG�FKLOGUHQ�SDUWLFLSDWLQJ� LQ� WKH�HDUO\�HYHQLQJ�SDUDGH�� �)RU� WKH�
ILUVW�WLPH�HYHU��ZH�DGGHG�D�WZLVW�WR�WKH�HYHQW�DQG�KHOG�LW�DW�����SP��FDOOLQJ�LW�WKH��³)ODVKOLJKWV�LQ�WKH�
3DUN�+DOORZHHQ�3DUDGH´����7KH�HYHQLQJ�HYHQW�ZDV�ZHOO�UHFHLYHG�P\�SDUWLFLSDQWV�SURYLGLQJ�D�PRUH�
+DOORZHHQ�IHHO�WR�WKH�HYHQW��*RRG\�EDJV�ZHUH�KDQGHG�RXW�WR�DOO�SDUWLFLSDQWV�E\�WKH�5HFUHDWLRQ�'H�
SDUWPHQW�� 

 0XFK�DSSUHFLDWLRQ�JRHV�WR�WKH�+XGVRQ�)LUH�'HSDUWPHQW�IRU�GRQDWLQJ�DQG�SDVVLQJ�RXW�JORZ�
QHFNODFHV��WKH�+XGVRQ�/LWFKILHOG�%HDUV�IRU�GRQDWLQJ�WKH�OLJKWLQJ��WKH�'HSDUWPHQW�RI�3XEOLF�:RUNV�
IRU�DVVLVWLQJ�ZLWK�WKH�OLJKWLQJ�SODFHPHQW��DQG�WR�WKH�+XGVRQ�3ROLFH�'HSDUWPHQW�IRU�WKH�HVFRUW�� 

 7KH�+XGVRQ�6HQLRU�&HQWHU���7KH�6HQLRU �&HQWHU �FRQWLQXHV�WR�WKU LYH�LQ�SRSXODU LW\���7KH�
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&HQWHU�LV�RSHQ�WR�DOO�LQGHSHQGHQW�DFWLYH�DGXOWV�RYHU�WKH�DJH�RI�����ZLWK�PDQ\�UHFUHDWLRQDO�DQG�VRFLDO�DFWLYLWLHV�RI�
IHUHG����7KH�FHQWHU�LV�RSHQ�0RQGD\�WKURXJK�7KXUVGD\�����DP�–�����SP��DQG�)ULGD\V�����SP�–�����SP���'XH�WR�
WKH�&RYLG-���3DQGHPLF��WKH�6HQLRU�&HQWHU�WHPSRUDULO\�FORVHG�LQ�$SULO�RI������ 

 %DVNHWEDOO��:LQWHU �%DVNHWEDOO�FRQWLQXHV�WR�KDYH�WKH�KLJKHVW�RYHUDOO�SDU WLFLSDWLRQ�RI�
RXU�RIIHUHG�SURJUDPV��� 

· ,QWUDPXUDO�%DVNHWEDOO��/HDJXH�FRQVLVWHG�RI�����ER\V�DQG�JLU OV�LQ�JUDGHV��-��DUH�
SDUWLFLSDWLQJ�LQ�RXU�SURJUDP���3UDFWLFHV�DUH�KHOG�ZHHNQLJKWV�WKURXJKRXW�WKH�VHDVRQ�DW�
0HPRULDO�6FKRRO��WKH�&RPPXQLW\�&HQWHU��DQG�DOO�RI�WKH�HOHPHQWDU\�VFKRROV��$OO�ORFD�
WLRQV�DUH�ILOOHG�ZLWK�DWKOHWHV�SUDFWLFLQJ�VNLOOV�DQG�WHDPZRUN��*DPHV�DUH�SOD\HG�RQ�ZHHN�
HQGV�IURP�1RYHPEHU�WKURXJK�)HEUXDU\�DW�0HPRULDO��1RWWLQJKDP�:HVW�DQG�+LOOV-
*DUULVRQ�6FKRROV���)ROORZLQJ�WKH�UHJXODU�VHDVRQ��JUDGHV���-���SDUWLFLSDWHG�LQ�D�GRXEOH�
HOLPLQDWLRQ�SOD\RII���,QGLYLGXDO�WURSKLHV�ZHUH�DZDUGHG�WR�DOO�SOD\HUV�RQ�WKH�FKDPSLRQ�
VKLS�DQG�UXQQHU-XS�WHDPV��$OO�FKDPSLRQVKLS�JDPHV�ZHUH�SOD\HG�DW�$OYLUQH�+LJK�6FKRRO��
UHFRUGHG�DQG�WHOHYLVHG�E\�+XGVRQ�&RPPXQLW\�7HOHYLVLRQ����3OD\HUV�LQ�JUDGHV���DQG���DOO�
UHFHLYHG�PHGDOV�DW�WKHLU�ODVW�UHJXODU�VHDVRQ�JDPH���*\P�VXSHUYLVRUV�DUH�DVVLJQHG�DW�HDFK�
ORFDWLRQ�HQVXULQJ�DOO�SROLFLHV��SURFHGXUHV�DUH�IROORZHG��DQG�WR�HQVXUH�WKDW�VFKRRO�SURSHU�
W\�LV�UHVSHFWHG�E\�DOO����7KH�VHDVRQ�ZHQW�RII�ZLWKRXW�DQ\�SUREOHPV�GXH�WR�WKH�KLJK�OHYHO�
RI�DVVLVWDQFH�UHFHLYHG�E\�DOO�RI�WKH�YROXQWHHU�FRDFKHV��� 

· 7UDYHO�%DVNHWEDOO�3URJUDP� ��&RQWLQXHV� WR� VWU LYH��ZLWK� WHQ� WHDPV� LQ� JUDGHV� ��–� ��
SDUWLFLSDWLQJ�ZLWK� ���� ER\V� DQG� JLUOV� LQ� WKH�0DQFKHVWHU� 6XEXUEDQ�%DVNHWEDOO� /HDJXH���
$GGLWLRQDOO\�� WHDPV� HQWHU� LQWR� QXPHURXV� QHLJKERULQJ� WRZQ� VSRQVRUHG� WRXUQDPHQWV�
WKURXJKRXW�WKH�VHDVRQ� 

· ,QVWUXFWLRQDO�3URJUDP��2IIHUHG�WR�ILUVW�DQG�VHFRQG�JUDGH�FKLOGUHQ�DQG�ZDV�KHOG�DW�
+LOOV�*DUULVRQ� HDFK� 6DWXUGD\�PRUQLQJ� IRU� WHQ�ZHHNV�� � 7KLV� SURJUDP� KDG� ���� SDUWLFL�
SDQWV��8QGHU�WKH�RXWVWDQGLQJ�FRRUGLQDWLRQ�RI�(G�3HWHUVRQ�LQ�KLV���WK�\HDU�DQG�KLV�YROXQ�
WHHU� KLJK� VFKRRO� VWXGHQW� FRDFKHV�� WKH\� GHYRWHG� WKHLU� YDOXDEOH� WLPH� WR� WHDFK� EDVNHWEDOO�
VNLOOV�LQ�D�IXQ�ILOOHG�HQYLURQPHQW���$V�WKH�\HDU������PDUNHG�(G�3HWHUVRQ¶V���WK�\HDU�FR�
RUGLQDWLQJ� WKH�SURJUDP��ZH�KHOG�D� UHFHSWLRQ� WR� WKDQN�KLP�IRU�KLV�XQZDYHULQJ�FRPPLW�
PHQW�DQG�GHGLFDWLRQ�LPSDFWLQJ�WKH�\RXWK�LQ�+XGVRQ�� 

· +LJK� 6FKRRO� /HDJXH�� 7KLV� LV� D� FR-HG� OHDJXH� RIIHUHG� WR� VWXGHQWV� LQ� JUDGHV� �WK-��WK���
*DPHV�DUH�SOD\HG�HYHU\�6DWXUGD\��'HFHPEHU�WKURXJK�0DUFK��DW�WKH�&RPPXQLW\�&HQWHU���
7KLV�FR-HG�OHDJXH�KDG����SDUWLFLSDQWV�DQG�SURYHV�WR�EH�DQ�H[WUHPHO\�UHZDUGLQJ�SURJUDP��
DV�LW�DIIRUGV�KLJK�VFKRRO�VWXGHQWV�WKH�RSSRUWXQLW\�WR�FRQWLQXH�WR�SOD\�EDVNHWEDOO�LQ�D�ORZ-
NH\�VWUXFWXUHG�HQYLURQPHQW��� 

· 2YHU-��� %DVNHWEDOO� /HDJXH�� 7KLV� OHDJXH� KDG� HLJKW� WHDPV�ZLWK� ��� SDU WLFLSDQWV� LV�
SOD\HG�RQ�6XQGD\�DIWHUQRRQV��'HFHPEHU�WKURXJK�$SULO�ZLWK�JDPHV�EHLQJ�SOD\HG�DW�WKH�
&RPPXQLW\�&HQWHU������ 

 2SHQ�%DVNHWEDOO�DQG�9ROOH\EDOO���,Q�DGGLWLRQ�WR�RXU �OHDJXHV��WKURXJK�FRRUGLQDWLRQ�DQG�
FRRSHUDWLRQ�IURP�WKH�VFKRRO�DGPLQLVWUDWLRQ��2SHQ�%DVNHWEDOO�DQG�9ROOH\EDOO�IRU�DGXOWV�ZDV�RIIHUHG���
2YHU-���%DVNHWEDOO�ZDV�KHOG�RQ�)ULGD\�HYHQLQJV�DW�0HPRULDO�6FKRRO�DQG�YROOH\EDOO�ZDV�KHOG�RQ�
0RQGD\� HYHQLQJV�DW�0HPRULDO�6FKRRO� LQ� WKH�PXOWL�SXUSRVH� URRP�� � �$OO� RSHQ�VHVVLRQV�ZHUH�YHU\�
SRSXODU�DQG�ZHOO�DWWHQGHG� 

 )DOO�6RFFHU��2XU�VRFFHU�SURJUDP�LV�DQRWKHU�SRSXODU�SURJUDP�ZLWK�DWWHQGDQFH�RI�����DQG����
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WHDPV�ZLWK�SDUWLFLSDQWV�UDQJLQJ�IURP�NLQGHUJDUWHQ�WKURXJK�HLJKWK�JUDGH��$OO�DGPLQLVWUDWLYH�DVSHFWV�
DUH�KDQGOHG�DQG�FRRUGLQDWHG�WKURXJK�WKH�5HFUHDWLRQ�'HSDUWPHQW�ZLWK�ZHHNO\�ILHOG�VXSHUYLVRUV�HQ�
VXULQJ�WKDW�DOO�SROLF\�DQG�SURFHGXUHV�DUH�IROORZHG���*DPHV�ZHUH�SOD\HG�HYHU\�6DWXUGD\�DW�$OYLUQH�
+LJK�6FKRRO�IURP�6HSWHPEHU�WKURXJK�2FWREHU��)ROORZLQJ�WKH�UHJXODU�VHDVRQ��SOD\RIIV�ZHUH�KHOG�LQ�
WKH� �WK�–� �WK� JUDGH� GLYLVLRQ�ZLWK� WURSKLHV� SUHVHQWHG� WR� WKH� FKDPSLRQVKLS� DQG� UXQQHU-XS� WHDPV��$�
MDPERUHH�LV�KHOG�IRU�WKH��UG�DQG��WK�JUDGH�GLYLVLRQ�ZLWK�DOO�SDUWLFLSDQWV�UHFHLYLQJ�D�PHGDO��,Q�DGGL�
WLRQ��DOO�SDUWLFLSDQWV�LQ�WKH�NLQGHUJDUWHQ�WKURXJK��QG�JUDGH�GLYLVLRQ�UHFHLYHG�D�SDUWLFLSDWLRQ�DZDUG� 

 
352*5$06�$1'�(9(176�,1�5(63216(�72�&29,'-�� 

 $OWKRXJK� ZH� WHPSRUDULO\� FORVHG� RXU� GRRUV� DW� WKH� 5HFUHDWLRQ� 'HSDUWPHQW� DQG� WKH� 6HQLRU�
&HQWHU�LQ�0DUFK�RI�������ZH�UHPDLQHG�FRPPLWWHG�WR�VHUYLQJ�WKH�FRPPXQLW\�DQG�GHOLYHULQJ�IXQ�DQG�
HGXFDWLRQDO�RQOLQH�UHVRXUFHV�WR�KHOS�ERWK�LQGLYLGXDOV�DQG�IDPLOLHV��� 

 9LUWXDO�5HFUHDWLRQ�3DJH�� �'XULQJ� WKH� JOREDO� SDQGHPLF�� RXU� JRDO�ZDV� WR� HQFRXUDJH� UHVL�
GHQWV� WR� UHPDLQ�DFWLYH��HQJDJHG�DQG� LQIRUPHG�ZKLOH�KRPH��DQG�KHDOWK\��&KULVV\�3HWHUVRQ�FUHDWHG�
DQG�PDQDJHG�D�9LUWXDO�5HFUHDWLRQ�3DJH�WR�SURYLGH�YLUWXDO�DFWLYLWLHV�WKDW�LQVSLUHG�OHDUQLQJ��HQFRXU�
DJHG�KHDOWK\�KDELWV��DQG�KHOSHG�WR�PDLQWDLQ�VRFLDO�FRQQHFWLRQV�WKURXJK�RQOLQH�VKDULQJ��� 

9LUWXDO�5HFUHDWLRQ�3DJH�+LJKOLJKWV� 

· &KDON�\RXU�:DON�IRU�+XGVRQ 

· .LQGQHVV�5RFNV�+XGVRQ 

· /HJR�DQG�7LN�7LN�&KDOOHQJHV 

· 6HQLRU�&LWL]HQ�:HOOQHVV�&KHFNV 

· 6HQLRU�&LWL]HQ�-RNH�&HQWHU 

· 9LUWXDO�)LHOG�7ULSV 

· &RORULQJ�&RQWHVWV 

 (DVWHU�%XQQ\�5LGH-%\���'XH�WR�WKH�SDQGHPLF��ZH�ZHUH�XQDEOH�WR�KRVW�RXU�$QQX�
DO� %XQQ\� 3DQFDNH� %UHDNIDVW�� � :H� UHPDLQHG� FRPPLWWHG� WR� SXWWLQJ� D� VRFLDOO\� GLVWDQFHG�
WZLVW�RQ�RXU�DQQXDO�HYHQW��DQG�LQVWLOOHG�RXW�RI�WKH�ER[�WKLQNLQJ���7KH�UHVXOW�ZDV�RXU�ILUVW�
HYHU��³(DVWHU�%XQQ\�5LGH-%\´��ZKLFK�WRRN�SODFH�RQ�(DVWHU�PRUQLQJ���:H�GURYH�WKH�(DVW�
HU�%XQQ\� WKURXJK� DQ� RXWOLQHG� URXWH� IURP� WKH� VRXWK� VLGH� RI� WRZQ� WR� WKH� QRUWK� VLGH�� �7KH�
HYHQW� EURXJKW� PDQ\� VPLOHV� WR� VR� PDQ\� IDFHV� RQ� (DVWHU� PRUQLQJ� GXULQJ� TXDUDQWLQH���
7KDQN� \RX� WR� WKH�+XGVRQ� )LUH�'HSDUWPHQW� DQG� 3ROLFH�'HSDUWPHQW� IRU� WKH� HYHQW� HVFRUWV�
DQG�WR�&KDLUPDQ�'DYH�0RULQ�IRU�DVVLVWLQJ�XV�ZLWK�FDSWXULQJ�WKH�HYHQW�RQ�FDPHUD��� 

 :H�'ULYH�WR�<RX�)RRG�'ULYH���,Q�U HVSRQVH�WR�WKH�&RYLG-���3DQGHPLF�DQG�WKH�GHVLUH�WR�
KHOS�WKH�+XGVRQ�)RRG�3DQWU\��ZH�KHOG�D�³:H�'ULYH�WR�<RX�)RRG�'ULYH´��LQ�0D\�RI��������:KLOH�
WKH� VWDWH�ZDV� XQGHU� TXDUDQWLQH��ZH�ZDQWHG� WR� DVVLVW�� WKH� FDSDEOH� UHVLGHQWV�ZLWK� GRQDWLQJ� WR� WKHLU�
FRPPXQLW\��ZLWKRXW� OHDYLQJ� WKHLU�KRPHV�� �:LWK� WKH�XVH�RI� WZR� WUXFNV�DQG� WZR� WUDLOHUV��ZH�GURYH�
WKURXJK�QHLJKERUKRRGV�LQ�WKH�FRPPXQLW\�SLFNLQJ�XS�GRQDWLRQV�WKDW�UHVLGHQWV�OHIW�FXUEVLGH��� 

 6SHFLDO�WKDQNV�JRHV�WR�7RZQ�$GPLQLVWUDWRU�6WHYH�0DOL]LD��'DQLHO�0DOL]LD��DQG�7LPRWK\�3H�
WHUVRQ�IRU�YROXQWHHULQJ�WKHLU�SHUVRQDO�WLPH�WR�DVVLVW�ZLWK�WKH�GRQDWLRQ�SLFNXS��GURS-RII��DQG�KHOSLQJ�
WR�PDNH�LW�D�VXFFHVVIXO�HYHQW��� 
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&$1&(/('� 352*5$06� $1'� (9(176�� � 7KH� /DFURVVH� 3URJUDP�� )DWKHU � 'DXJKWHU �
'DQFH��0DUFK�7HHQ�'DQFH��$GXOW�6RIWEDOO��DQG�6XPPHU�6XSHUYLVHG�3OD\�3URJUDPV�ZHUH�FDQFHOHG�
GXH�WR�WKH�&RYLG-���3DQGHPLF���� 

'(3$570(17�)8785(�352-(&76 

 $�SURMHFW�JRLQJ�IRUZDUG�IRU�QH[W�\HDU�ZLOO�EH�XSJUDGLQJ�WKH�&RPPXQLW\�&HQWHU�EXLOGLQJ��
DQG� WKH�6HQLRU�&HQWHU�ZLWK� WRXFKOHVV� IDXFHWV�� VRDS�GLVSHQVHUV�� DQG�VDQLWL]HU� VWDWLRQV� LQ� WKH�EDWK�
URRPV�DQG�OREE\�DUHDV�LQ�UHVSRQVH�WR�WKH�&RYLG-���3DQGHPLF�� 

6800$5< 

 7KH�5HFUHDWLRQ�'HSDUWPHQW�FRQWLQXHG�WR�WKULYH�WKLV�\HDU�HYHQ�GXULQJ�WKH�XQFHUWDLQ�WLPHV�RI�
WKH�&RYLG-���*OREDO� 3DQGHPLF�� �:H� WRRN� NH\� DFWLRQ� HDUO\� LQ� WKH� SDQGHPLF�ZLWK� RXU� FRQWLQXHG�
FRPPLWPHQW�WR�WKH�FRPPXQLW\��ZKLFK�SURYHG�WR�KDYH�PDGH�D�SRVLWLYH�GLIIHUHQFH���7KH�GHPDQG�IRU�
RXU�VHUYLFHV�FRQWLQXHG�WR�LQFUHDVH�LQ�UHJDUGV�WR�FKDOOHQJHV��DXGLHQFH��DQG�H[SHFWDWLRQV���7KLV�\HDU�
PRUH�WKDQ�HYHU��,�UHIOHFW�RQ�KRZ�PXFK�RI�DQ�LQVWUXPHQWDO�UROH�ZH�SOD\�LQ�WKH�OLYHV�RI�WKH�+XGVRQ�
UHVLGHQWV����,�DP�KXPEOHG�E\�WKH�DPRXQW�RI�WUXVW�DQG�UHVSHFW�WKDW�WKH�UHVLGHQWV�KDYH�IRU�ZKDW�ZH�GR�
DQG�SURYLGH�WR�WKH�FRPPXQLW\���7KH�VXP�RI�WKHVH�HIIRUWV�LV�WKH�UHVXOW�RI�D�VPDOO�EXW�VWURQJ�WHDP��
DQG�D�VXSSRUWLYH�FRPPXQLW\��2XU�IXWXUH�VXFFHVV�ZLOO�GHSHQG�JUHDWO\�RQ�WKLV�RQJRLQJ�WHDPZRUN�DQG�
VXSSRUW�� ,W� LV�DQ�KRQRU� WR�VHUYH� WKH�+XGVRQ�FRPPXQLW\�DQG�KHOS� WR�PRYH� LW� IRUZDUG�ZKLOH�EHLQJ�
GHGLFDWHG�WR�PDNLQJ�D�GLIIHUHQFH��� 

 ,�ZRXOG�OLNH�WR�WKDQN�WKH�%RDUG�RI�6HOHFWPDQ�DQG�5HFUHDWLRQ�'HSDUWPHQW�/LDLVRQ�.DUD�5R\�
IRU�WKHLU�FRQWLQXHG�VXSSRUW�DQG�JXLGDQFH���,�ZRXOG�OLNH�WR�UHFRJQL]H�WKH�OHDGHUVKLS�DQG�VXSSRUW�SUR�
YLGHG�E\�WKH�7RZQ�$GPLQLVWUDWRU��6WHYH�0DOL]LD����,Q�DGGLWLRQ��,�WKDQN�WKH�GHGLFDWHG�VWDII�ZKR�SXW�
LQ�DQ�LQFUHGLEOH�DPRXQW�RI�WLPH�DQG�HIIRUW�LQWR�SURYLGLQJ�D�TXDOLW\�UHFUHDWLRQ�H[SHULHQFH�IRU�DOO�RI�
RXU�UHVLGHQWV��� 

 ,�DSSUHFLDWH�WKH�RXWVWDQGLQJ�KHOS�-HVVH�)RUUHQFH�DQG�WKH�3XEOLF�:RUNV�'HSDUWPHQW�FUHZ�KDV�
JLYHQ� WKLV� GHSDUWPHQW� WKURXJKRXW� WKH� \HDU�� 7KHLU� H[SHUWLVH� LQ� WKH�PDLQWHQDQFH� RI� RXU� SDUNV� DQG�
SOD\LQJ�ILHOGV�LV�RXWVWDQGLQJ�LQ�JLYLQJ�WKH�UHVLGHQWV�D�VDIH�DQG�FOHDQ�HQYLURQPHQW�IRU�OHLVXUH�DFWLYL�
WLHV��� 

 ,�ZRXOG�DOVR�OLNH�WR�WKDQN�+XGVRQ�&DEOH�7HOHYLVLRQ�IRU�QRW�RQO\�VXSSRUWLQJ�RXU�HYHQWV��EXW�
IRU�WKHLU�FRQVWDQW�KHOS�DVVLVWLQJ�PH�ZLWK�JHWWLQJ�YLWDO�LQIRUPDWLRQ�RXW�WR�WKH�SXEOLF�VLQFH�WKH�&RYLG-
��� 3DQGHPLF�� � 7KDQN� \RX� WR� DOO� RWKHU� WRZQ� GHSDUWPHQWV� WKDW� KDYH� DVVLVWHG� DQG� VXSSRUWHG� PH�
WKURXJKRXW�WKH�\HDU��� 

 /DVWO\�� ,�ZRXOG�OLNH�WR�WKDQN�WKH�UHVLGHQWV�RI�+XGVRQ�IRU�WKHLU�UHPDUNDEOH�VXSSRUW��YROXQ�
WHHULVP��DQG�SDUWLFLSDWLRQ�LQ�RXU�UHFUHDWLRQ�SURJUDPV��DFWLYLWLHV�DQG�VHUYLFHV��7KH�5HFUHDWLRQ�'H�
SDUWPHQW�FRXOG�QRW�VXFFHHG�ZLWKRXW�RXU�YROXQWHHUV�DQG�SDUWLFLSDQWV��DQG�WKHLU�JHQHURXV�HIIRUW� 

 

5HVSHFWIXOO\�6XEPLWWHG� 

Chrissy Peterson 

&KULVV\�3HWHUVRQ��'LUHFWRU 
5HFUHDWLRQ��'HSDUWPHQW 
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tĞ��ƌŝǀĞ-ƚŽ-zŽƵ�&ŽŽĚ��ƌŝǀĞ 

�ĂƐƚĞƌ��ƵŶŶǇ�ZŝĚĞ-�Ǉ 
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�ŚĂůŬ�zŽƵƌ�tĂůŬ�ĨŽƌ�,ƵĚƐŽŶ�� 

<ŝŶĚŶĞƐƐ�ZŽĐŬƐ�,ƵĚƐŽŶ 
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&ůĂƐŚůŝŐŚƚƐ�ŝŶ�ƚŚĞ�WĂƌŬ�WĂƌĂĚĞ 

^ĞŶŝŽƌ��ĞŶƚĞƌ &Ăůů�^ŽĐĐĞƌ 

�ĚƵůƚ��ŽŵĞĚǇ�^ŚŽǁƐ ZĞĐĞƉƟŽŶ�ĨŽƌ��Ě�WĞƚĞƌƐŽŶ 
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9LVLRQ�6WDWHPHQW 

 7KH�*HRUJH�+��DQG�(OOD�0��5RGJHUV�0HPRULDO�/LEUDU\�LV�GHGLFDWHG�WR�IRVWHULQJ�FRPPXQLW\-
ZLGH�OLIHORQJ�OHDUQLQJ�H[SHULHQFHV�LQ�D�ZHOFRPLQJ�DQG�WUXVWHG�HQYLURQPHQW�E\�SURYLGLQJ�XQUHVWULFW�
HG�DFFHVV�WR�DYDLODEOH�LQIRUPDWLRQ��FXOWXUDO�HYHQWV��DQG�RWKHU�GLYHUVLILHG�LQWHUHVWV�DQG�QHHGV�� 

0LVVLRQ�6WDWHPHQW 

 7KH�PLVVLRQ�RI�WKH�*HRUJH�+��DQG�(OOD�0��5RGJHUV�
0HPRULDO�/LEUDU\�LV�WR�SURPRWH�OLWHUDF\�WR�WKH�UHVLGHQWV�RI�
+XGVRQ�� 1+�� WKURXJK� SURYLGLQJ� HQKDQFHG� RSSRUWXQLWLHV�
IRU�VRFLDO��FXOWXUDO��HFRQRPLF��DQG�LQWHOOHFWXDO�JURZWK� 

 *HRUJH�+��DQG�(OOD�0��5RGJHUV�0HPRULDO�/LEUDU\��
KHUHLQDIWHU�50/�� LV� D� FRPPXQLW\-ZLGH� UHVRXUFH�� SURYLG�
LQJ�IUHH�DQG�RSHQ�DFFHVV�WR�OLIHORQJ�OHDUQLQJ�RSSRUWXQLWLHV�
DQG� D� VRXUFH� RI� LPPHQVH� HQMR\PHQW� WR� DOO� ZKR� OLYH� RU�
ZRUN� LQ�+XGVRQ��50/� LV� RSHQ� XS� WR� ��� KRXUV� SHU�ZHHN�
DQG�SURYLGHV� UHVLGHQWV�ZLWK�D�EURDG�DQG�HQJDJLQJ�FROOHF�
WLRQ� RI�PDWHULDOV�� DFFHVV� WR� H[WHQVLYH� DQG� HYHU-JURZLQJ� GLJLWDO�
FRQWHQW��SURJUDPV�IRU�SHRSOH�RI�DOO�DJHV�DQG�LQWHUHVWV�DQG�D�SUR�
IHVVLRQDO�DQG�IULHQGO\�VWDII�� 

+XGVRQ¶V�)LUVW�1DWLRQDO�1LJKW�2XW� 

 3LFWXUH�WKLV�–�+XGVRQ�3ROLFH�RIILFHUV�DWWDFNHG�E\�DQ�DU�
P\� RI� ZDWHU-EDOORRQ� WRWLQJ� FKLOGUHQ�� 2IILFHUV� UDOOLHG� YDOLDQWO\�
XVLQJ�ULRW�VKLHOGV�DV�D�GHIHQVH��EXW�ZHUH�RYHUZKHOPHG�DQG�RYHU�
UXQ� E\� D� GHWHUPLQHG� IODQNLQJ� DFWLRQ�� 7KH� ZDWHU� EDOORRQ� ILJKW�
ZDV�RQH�RI� WKH� ILQDO�HYHQWV� LQ�DQ�HYHQLQJ�SDFNHG�ZLWK� IXQ�DQG�
IDPLO\� WRJHWKHUQHVV��50/�SDUWQHUHG�ZLWK� WKH�+XGVRQ�3ROLFH�'HSDUWPHQW�
WR�KRVW� WKLV�HYHQW�GHGLFDWHG� WR�VWUHQJWKHQLQJ�SROLFH�DQG�FRPPXQLW\�SDUW�
QHUVKLSV�� 

 +XGVRQ� )LUH� VHQW� DORQJ� WKHLU� QHZ� ODGGHU� WUXFN� DORQJ� )UHGG\� WKH�
)LUHWUXFN�WR�KHOS�WDON�WR�WKH�NLGV��7KH�DQLPDO�NLQJGRP�ZDV�ZHOO�UHSUHVHQW�
HG�E\�+DYHQ��+XGVRQ�3'¶V�QHZ�FRPIRUW�.-���DOSDFDV�IURP�3KDQHXI�)DUP�
DQG�D�SHWWLQJ�]RR�ZLWK�SRQ\�ULGHV�IURP�&DUULDJH�6KDFN�)DUP��/LEUDU\�VWDII�
ZHUH�RQ�KDQG�WR�KHOS�JXLGH�YLVLWRUV�DQG�KHOS�WKHP�FROOHFW�FRPPHPRUDWLYH�
EXWWRQV�IURP�YDULRXV�SRLQWV�RI�LQWHUHVW��$�URDU�RI�H[KDXVW�KHUDOGHG�WKH�DUUL�
YDO� RI� D� PRQVWHU� WUXFN�� +XGVRQ� 3'¶V� EUDQG� QHZ� VLGH-E\-VLGH� $79� ZDV�
WKHUH�WR�IHUU\�ZDWHU�EDOORRQV�WR�WKH�ZDUULQJ�IDFWLRQV�IRU�WKH�ZDWHU�EDOORRQ�ILJKW�DQG�D�ORFDO�FDU�UDF�
LQJ� IDPLO\�EURXJKW�DORQJ� WKHLU�KRW�SLQN�JR-FDUW��7KH�SDUNLQJ� ORW�DW�$OYLUQH�+LJK�6FKRRO�ZDV�IXOO�
IURP�VWDUW�WR�ILQLVK�–�KXQGUHGV�RI�ORFDO�IDPLOLHV�JDWKHUHG�WR�FHOHEUDWH�RXU�FRPPXQLW\� 
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³8�6��OLEUDULHV�KDYH�IRXQG�LQQRYDWLYH�ZD\V�WR�WUDQVLWLRQ�IURP�LQ-SHUVRQ�H[SHULHQFHV�� 
VKRZLQJ�KRZ�WKH\�KDYH�EHHQ�DQG�FRQWLQXH�WR�EH�LPSDFWIXO�WR�WKH�FRPPXQLW\� 

LQVLGH�DQG�RXWVLGH�WKHLU�SK\VLFDO�VSDFH�́  

-�,QVWLWXWH�RI�0XVHXP�DQG�/LEUDU\�6HUYLFHV�–�³%HDFRQV�RI�6WUHQJWK´�1RY����� 

 

 )URP�$XJXVW�WKURXJK�'HFHPEHU�50/�KDG�D�³QRUPDO´�IDOO�VHDVRQ��3URJUDPV�DQG�ERRN�FOXEV�
DQG� FRQFHUWV� ³RK�P\�´� 9LVLWV� IURP� 6DQWD� DQG� H[KLELWLRQV�� HYHQWV� JDORUH�� 2QH� VDG� HYHQW� IRU� WKH�
ZKROH�+XGVRQ�FRPPXQLW\�ZDV�WKH�FORVLQJ�RI�³7KH�+XGVRQ�/LWFKILHOG�1HZV�´�0DQ\�WKDQNV�WR�/HQ�
/DWKURSH� IRU� KLV� \HDUV� RI� IULHQGVKLS� DQG� VXSSRUW��:H�PLVV� \RXU� YRLFH�� %XW� WKHQ� FDPH� )HEUXDU\�
������$ORQJ�ZLWK�WKH�GDUN�QLJKWV�DQG�FROG�ZHDWKHU�FDPH�RXU�ILUVW�LQWLPDWLRQ�WKDW�&29,'�-���ZDV�
JRLQJ�WR�EH�PRUH�WKDQ�PHUHO\�DQ�LQFRQYHQLHQFH�� 

 50/�'LUHFWRU��/LQGD�3LOOD��VHUYHG�RQ� WKH�+XGVRQ�(PHUJHQF\�2SHUDWLRQ�&RPPLW�
WHH� VWDUWLQJ� LQ�0DUFK� ������ 50/� FORVHG� LWV� GRRUV� IROORZLQJ� *RYHUQRU� 6XQXQX¶V� HPHU�
JHQF\�GHFODUDWLRQ�RQ�0DUFK�����=RRP�PHHWLQJV�DQG�YLUWXDO�SURJUDPPLQJ�EHFDPH�WKH�RU�
GHU� RI� WKH� GD\�� ,7� /LEUDULDQ�� 9LFN\� 6DQGLQ�� WRRN� RQ� WKH� WDVN� RI� SURGXFLQJ� D� ZHHNO\�
QHZVOHWWHU� –� D� WDVN� WKDW� FRQWLQXHV� WR� WKLV� GD\�� KHOSLQJ� WR� NHHS� RXU� SDWURQV� XS-WR-GDWH�
ZLWK� OLEUDU\� RIIHULQJV�� %HWVH\� 0DUWHO� DQG� 5HEHFFD� %HUH]LQ�� RXU� &KLOGUHQ¶V� /LEUDULDQV��
VWDUWHG�SURGXFLQJ�RQOLQH�VWRU\�WLPHV�VXSSRUWHG�E\�YDULRXV�OLEUDU\�VWDII�PHPEHUV��+XGVRQ�
&DEOH� 79¶V� SURGXFWLRQ� WHDP� KHOSHG� XV� ILQG� RXU� IHHW� LQ� WKLV� HQGHDYRU� DQG� ORDQHG� XV�
HTXLSPHQW� WR�PDNH�LW�SRVVLEOH��7KDQN�\RX��0LNH�-RKQVRQ��IRU� WKH�H[SHUW� MRE�\RX�GLG�HG�
LWLQJ� RXU� FRQWHQW�� 7R� GDWH�� 50/� KDV� SURGXFHG� PRUH� WKDQ� ���� YLUWXDO� VWRU\� WLPHV� WKDW�
FRQWLQXH�WR�JDLQ�YLHZV�HYHU\�PRQWK�� 

 0DUN�6WDZHFNL��WKH�5HIHUHQFH�/LEUDULDQ�WRRN�5RGJHU�7KDW��50/¶V�EORJ�WR�D�ZKROH�QHZ�OHY�
HO��6WDII�PHPEHUV�FRQWULEXWH�ERRN�DQG�PRYLH�UHYLHZV��0DUN¶V�TXLUN\�SRVWV�ERWK�RQ�5RGJHU�7KDW��
DQG�)DFHERRN�KHOS�XV�WR�ORRN�RQ�WKH�EULJKWHU�VLGH�RI�OLIH�LQ�D�\HDU�WKDW�KDV�GHILQLWHO\�EHHQ�WU\LQJ�� 

67$))� 

 50/�VWDII�DUH�WKH�KHDUWEHDW�WKDW�GULYHV�RXU�SDVVLRQ�IRU�FRPPXQLW\��,�DP�GHOLJKWHG�WR�VD\�ZH�
KDG�YHU\� OLWWOH� VWDII� WXUQRYHU� WKLV� \HDU��$OO�RI�RXU�H[SHULHQFHG� IXOO-WLPH�VWDII�KDYH�VWD\HG�DW� WKHLU�
SRVWV�GXULQJ�WKLV�ZKROH�\HDU�RI�&29,'-��� 

 7DQ\D�0RHVHO� LV� FXUUHQWO\� HQUROOHG� LQ� /LEUDU\� 6FKRRO�� 7DQ\D�0RHVHO� LV� VWXG\LQJ� IRU� KHU�
0/,6�DW�WKH�8QLYHUVLW\�RI�5KRGH�,VODQG��85,��DQG�KDV�EHHQ�KDUG�DW�ZRUN�DV�RXU�<RXQJ�$GXOW�/L�
EUDULDQ�DV�ZHOO�DV�RXU�6FKRRO�2XWUHDFK�/LEUDULDQ� 

+,//6�0(025,$/�/,%5$5< 

 7KLV�EHORYHG�+XGVRQ� ODQGPDUN�VLWV�TXLHWO\�RQ�WKH�FRUQHU�RI�)HUU\�6W��DQG�/LEUDU\�
6W���PDNLQJ�LW�RQH�RI�WKH�ILUVW�EXLOGLQJV�SHRSOH�VHH�DV�WKH\�HQWHU�WKH�WRZQ��,W�LV�QR�ORQJHU�
XVHG� DV� D� OHQGLQJ� OLEUDU\�� EXW� LW� VWLOO� KRXVHV� SDUW� RI� WKH� FROOHFWLRQ�� )RU� )HEUXDU\� ������
+0/�RQFH�DJDLQ�EHFDPH�D�EXVWOLQJ�ORFDWLRQ�DV�$$53�PRYHG�WKHLU�7D[�$LGH�SURJUDP�WR�
WKLV� ORFDWLRQ�� 8QIRUWXQDWHO\�� 7D[� $LGH� ZDV� XQDEOH� WR� FRPSOHWH� WKHLU� DQQXDO� HYHQW� DV�
&29,'� UHVWULFWLRQV� FORVHG� WKHP� GRZQ�� +RZHYHU�� GXULQJ� WKHVH� VDPH�PRQWKV�� +0/� KDV�
VHHQ�D�VLJQLILFDQW�DPRXQW�RI�XVH�E\�YDULRXV�WRZQ�GHSDUWPHQWV�VHHNLQJ�WR�PDNH�XVH�RI�WKH�
H[WUD�VSDFH� WR�DOORZ�VRFLDO�GLVWDQFLQJ�IRU�HPSOR\HHV��7KH�/LEUDU\�%RDUG�RI�7UXVWHHV�DUH�
GHOLJKWHG�WR�VHH�WKLV�RQJRLQJ�XVH�RI�RQH�RI�RXU�PRVW�LFRQLF�EXLOGLQJV� 
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/,%5$5<�352*5$00,1* 

$'8/7�352*5$00,1*�    

 2XU�WKDQNV�WR�7KH�)ULHQGV�RI�WKH�+XGVRQ�/LEUDU\�IRU�WKHLU�RQJRLQJ�VSRQVRUVKLS�RI�WKH�SXE�
OLF�VKRZLQJ�RI�DOO�PRYLHV�� 

6SHFLDO�:RUNVKRSV�3UHVHQWDWLRQV 

'XULQJ�WKH�EHJLQQLQJ�RI�)<����50/�KRVWHG�RXU�QRUPDO�SOHWKRUD�RI�IXQ��HGXFDWLRQDO�SURJUDPV�LQ�
FOXGLQJ�WKH�'&8�&RQFHUW�6HULHV��7KLV�SRSXODU�PRQWKO\�SURJUDP��KHOG�RQ�D�ZHHNHQG�DIWHUQRRQ��ZDV�
PDGH�SRVVLEOH�E\�D�JLIW�IURP�'&8��:H�ZHUH�DEOH�WR�KRVW���FRQFHUWV�EHIRUH�ZH�KDG�WR�VWRS�GXH�WR�
&RYLG-����6WHYH�+DOH�IURP�2SHQ�:RUOG�([SORUHUV�SUHVHQWHG�D�SRSXODU�SURJUDP�RQ�ELUGV�WKDW�FRXOG�
EH� IRXQG� LQ�RXU�DUHD�� IROORZHG�E\�D�ELUGZDWFKLQJ�ZDON� LQ�%HQVRQ�3DUN��7KLV�SURJUDP�KDG�PXFK�
FRPPXQLW\�LQWHUHVW�DQG�EURXJKW�LQ�D�ORW�RI�QHZ�SHRSOH��PHQ�DQG�ZRPHQ� 

 ,Q�2FWREHU�������,7�/LEUDULDQ��9LFN\�6DQGLQ��GLUHFWHG�D�SURGXFWLRQ�RI�6HQVH�DQG�6HQVLELOLW\�
IRU�WKH�1DVKXD�7KHDWUH�*XLOG��/LEUDU\�'LUHFWRU��/LQGD�3LOOD��ZDV�LQ�WKH�FDVW��50/�KRVWHG�D�WKHPHG�
WHD�SDUW\��FDWHUHG�E\�)HVWLYL7HDV��DQG�SUHVHQWHG�VFHQHV�IURP�WKH�SURGXFWLRQ� 3DWURQV�GUHVVHG�LQ�SHUL�
RG�FRVWXPH�DQG�KDG�D�ZRQGHUIXO�WLPH� 

1HZ�+DPSVKLUH�+XPDQLWLHV�&RXQFLO 

 50/� UHFHLYHG� JUDQWV� IRU� IRXU� 1+� +XPDQLWLHV-WR-*R� SURJUDPV�� RQH� VSRQVRUHG� E\� WKH�
)ULHQGV�RI� WKH�/LEUDU\��´/LIH�'RZQVWDLUV��%ULWLVK�6HUYDQW�&XOWXUH� LQ�)DFW��)LFWLRQ� DQG�)LOP�´� ³$�
+LVWRU\� RI� WKH�1+� 3UHVLGHQWLDO� 3ULPDU\�́ � ³9RWHV� IRU�:RPHQ��$�+LVWRU\� RI� WKH� 6XIIUDJH�0RYH�
PHQW�´�DQG�³,UHODQG
V�*UHDW�)DPLQH�LQ�,ULVK-$PHULFDQ�+LVWRU\�´��7KLV�ZDV�D�YLUWXDO�SURJUDP� 

0RQWKO\�DQG�:HHNO\�(YHQWV�� 

50/¶V�$UW�([KLELW�IHDWXUHV�H[KLELWLRQV�E\�ORFDO�DUWLVWV� 

%RRN�'LVFXVVLRQ�*URXSV��7KUHH�JURXSV�PHHW�HDFK�PRQWK��$Q�HYHQLQJ�GLVFXVVLRQ�JURXS��DQ�DIWHU�
QRRQ�GLVFXVVLRQ�JURXS��DQG�D�P\VWHU\� ORYHU¶V�JURXS��7KHVH�JURXSV�FRQWLQXH� WR�PHHW� UHJXODUO\�RQ�
=RRP� 

&RRNERRN� &OXE�� 6WDII� PHPEHU�� *LQD� 9RWRXU�� UXQV� WKLV� JURXS� 3DWURQV� PDNH� UHFLSHV� EDVHG� RQ� D�
WKHPH�RU�GUDZQ�IURP�D�VSHFLILF�FRRNERRN��7KH\�JDWKHU� WRJHWKHU� WR�VKDUH� OXQFK�DQG�WKHLU�FRRNLQJ�
H[SHULHQFHV� 7KLV�JURXS�LV�FXUUHQWO\�LQ�KLDWXV�� 

'URS�LQ�6WLWFKHUV��)ULGD\�PRUQLQJ�LQ�WKH�&RPPXQLW\�URRP�LV�D�JUHDW�WLPH�WR�SXW�GRZQ�VRPH�URRWV��
&RPPXQLW\�PHPEHUV�JHW�WRJHWKHU�WR�VKDUH�WKHLU�ORYH�RI�FUDIWV�DQG�ILQH�DUW�SURMHFWV� 

*HQHDORJ\�&OXE��5HIHUHQFH�/LEUDULDQ��0DUN�6WDZHFNL�� OHDGV� WKLV� YHU\�SRSXODU�PRQWKO\�SURJUDP��
+H�IUHTXHQWO\�ILQGV�RXWVLGH�VSHDNHUV�WR�WDON�DERXW�SRSXODU�WRSLFV� 

&RPPXQLW\�6HUYLFHV��5HG�&URVV�%ORRG�'ULYH��WZLFH�D�\HDU���$$53�IUHH�7D[�+HOS��)HE�-�$SULO�DW�
+LOOV�0HPRULDO�/LEUDU\���)OX�&OLQLF�IRU�8QLQVXUHG�DQG�8QFRYHUHG 

9LUWXDO�3URJUDPPLQJ� 

6WHYH�+DOH� UHWXUQHG� WR�SUHVHQW�D�YLUWXDO�SURJUDP�IROORZLQJ�KLV�RXWVWDQGLQJO\�SRSXODU�SURJUDP�RI�
-XO\������� ����SHRSOH� UHJLVWHUHG� DQG���� DWWHQGHG��PDNLQJ� WKLV� RQH�RI� WKH� ODUJHVW� DWWHQGDQFHV�ZH�
KDYH�HYHU�KDG�IRU�DQ�DGXOW�SURJUDP�DQG�E\�IDU� WKH� ODUJHVW�YLUWXDO�SURJUDP� :H�FRQWLQXH�WR�KRVW�D�
ZHHNO\�YLUWXDO�H[HUFLVH�SURJUDP�DQG�DOO�ERRN�FOXEV��'LDQH�0DF.LQQRQ��RIIHUHG�D�YLUWXDO�OLIH�FRDFK�
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LQJ� SURJUDP� DV� ZHOO� DV� WZR� =HQWDQJOH� SURJUDPV�� .DUHQ� /DQG� DQG� KHU� VOHG� GRJ� DSSHDUHG� IRU� D�
SUHVHQWDWLRQ�DERXW�GRJ�VOHG�UDFLQJ�DQG�KHU�DGYHQWXUHV�DV�DQ�,GLWDURG�UDFHU�   

7ZHQW\�LQ�¶���5HDGLQJ�&KDOOHQJH 

�7KH�FKDOOHQJH�ZDV�WR�UHDG�WLWOHV�IRU�WZHQW\�FKDOOHQJLQJ�FDWHJRULHV�RI�ERRNV�LQ�������(YHU\RQH�ZKR�
FRPSOHWHG�WKH�FKDOOHQJH�UHFHLYHG�D�SUL]H�DQG�ZDV�HQWHUHG�WR�ZLQ�WKH�JUDQG�SUL]H�� 

7((1�6(59,&(6�6&+22/�2875($&+ 

<RXQJ�$GXOW�3URJUDP� ���HYHQWV �����SHRSOH 

6FKRRO�2XWUHDFK� ���HYHQWV �����SHRSOH 

 ,Q�VSLWH�RI�WKH�SDQGHPLF��WHHQ�VHUYLFHV�RIIHUHG�
WKH�VDPH�QXPEHU�RI�HYHQWV�DV� ODVW�\HDU�DQG�WKH�QXP�
EHU�RI�SDUWLFLSDQWV�LQFUHDVHG�E\������0DNHU�0RQGD\V�
KDV� FRQWLQXHG� WR� EH� SRSXODU�� 5HJXODU� YLGHR� JDPLQJ�
SURJUDPV� KDYH� DOVR� EHHQ� ZHOO� DWWHQGHG�� 7KH� OLEUDU\�
RIIHUHG�SURJUDPPLQJ�WR�WZHHQV��DJHV��-����WKDW�ZHUH�
SUHYLRXVO\� D� PLVVHG� RSSRUWXQLW\�� 7KLV� DFFRXQWV� IRU�
PRVW� RI� WKH� LQFUHDVH� LQ� DWWHQGDQFH�� 7KH� KRSH� LV� WKDW�
WZHHQV�ZLOO�FRQWLQXH�WR�XVH�WKH�OLEUDU\�DV�WKH\�DJH�LQWR�
WKH� WHHQ� JURXS�� 2QH� RI� WKH�PRVW� SRSXODU� WZHHQ� SUR�
JUDPV�ZDV�)UDQNHQWR\V��3DUWLFLSDQWV�XVHG�WRROV�WR�WDNH�
WR\V�DSDUW��WKHQ�JOXHG�WKHP�WRJHWKHU�LQ�QHZ�ZD\V��:H�
KDG� WHHQ� YROXQWHHUV� DQG� 86� &RDVW� *XDUG� UHFUXLWHU��
5\DQ�'LJQLQ��DYDLODEOH�WR�KHOS�  

6FKRRO�2XWUHDFK� 

 50/� DQG� +XGVRQ� SXEOLF� VFKRROV�
KDYH� GHYHORSHG� D� ZRQGHUIXO�� FROODERUD�
WLYH� SDUWQHUVKLS�� $OO� VHFRQG� JUDGHUV� DQG�
QLQWK�JUDGHUV�KDYH�WKH�RSSRUWXQLW\�WR�YLVLW�
WKH� OLEUDU\� DQG� UHFHLYH� D� OLEUDU\� FDUG��
0LGGOH� DQG� KLJK� VFKRRO� VWXGHQWV� KDYH�
EHHQ� WDXJKW� E\� 50/� OLEUDULDQV� DERXW� XV�
LQJ� GDWDEDVHV� IRU� UHVHDUFK�� 7KH� OLEUDU\�
RIIHUV�67(0�SURMHFWV� WKDW� DOLJQ�ZLWK� FXU�
ULFXOXP� DW� WKH� OLEUDU\� DQG� LQ� WKHLU� FODVV�
URRPV� DQG� RIIHUHG�PDNHU� RSSRUWXQLWLHV� DW�
ERWK�WKH�PLGGOH�DQG�KLJK�VFKRROV��50/�LV�
H[FLWHG� WR� EH� DEOH� WR� VXSSRUW� WKH� KDUG�
ZRUN� RI� VFKRRO� VWDII� DQG� DGPLQLVWUDWLRQ��
:H�ORRN�IRUZDUG�WR�HPEUDFLQJ�IXWXUH�RSSRUWXQLWLHV�  

1(/$ 

 7DQ\D�0RHVHO�DQG�/LQGD�3LOOD�SUHVHQWHG�D�ZRUNVKRS�DW�WKH�1HZ�(QJODQG�/LEUDU\�$VVRFLD�
WLRQ�IDOO�FRQIHUHQFH�RQ�³3UDFWLFDO�6WUDWHJLHV�IRU�%HJLQQLQJ�D�6FKRRO�2XWUHDFK�3URJUDP�´ 

dǁĞĞŶ�&ƌĂŶŬĞŶƚŽǇƐ������
WƌŽũĞĐƚƐ 

���ϮŶĚ�ŐƌĂĚĞƌƐ�^d�D�ƉƌŽũĞĐƚ  ͗
���/ƌŽƋƵŽŝƐ�ĚƵŐŽƵƚ�ĐĂŶŽĞƐ�ŵĂĚĞ�ŽĨ�ƐŽĂƉ 



��� 

 

&+,/'5(1¶6�352*5$00,1* 

6XPPHU�5HDGLQJ�3URJUDP  

 7KH� WKHPH� IRU� WKLV� VXPPHU�ZDV� ³$�8QLYHUVH� RI� 6WRULHV�´� D� VSDFH� WKHPH�� FKRVHQ� E\� WKH�
&6/3�FRPPLWWHH�WR�JR�DORQJ�ZLWK�WKH���WK�DQQLYHUVDU\�RI�WKH�PRRQ�ODQGLQJ� 

 6SHFLDO�HYHQWV�GXULQJ�WKH�VXPPHU�LQFOXGHG�WKH�+LJK�)O\LQJ�)ULVEHH�'RJV��6WHYH�%OXQW�DQG�
0DUW\�.HOOH\��WKH�0U��$DURQ�6KRZ��WKH�2VVXP�:RQGHU�6KRZ�ZLWK�$QGUHZ�3LQDUG��D�YLVLW�IURP�WKH�
1HZ�+DPSVKLUH�$VWURQRPLFDO�6RFLHW\�IRU�D�VRODU�YLHZLQJ�HYHQW��D�ILHOG�WULS�WR�WKH�%RVWRQ�3ODQHWDU�
LXP�0XVHXP�RI�6FLHQFH��D�6SDFH�*DUGHQ�7HD�3DUW\��DQG�YLVLWV�IURP�WKUHH�1$6$�6RODU�6\VWHP�$P�
EDVVDGRUV��7KLV�SURYHG�WR�EH�D�KLJKOLJKW�IRU�WKH�VXPPHU�–�RQH�RI�WKH�$PEDVVDGRU�SURJUDPV�GUHZ�
���SHRSOH�DQG�WKH�RWKHU�GUHZ����  

����NLGV�VLJQHG�XS�IRU�WKH�VXPPHU�UHDGLQJ�SURJUDP�DQG�UHDG�D�WRWDO�RI�������KRXUV�  

2QJRLQJ�3URJUDPV  

 7KLV� \HDU�ZH�FRQWLQXHG�PDQ\�RI�RXU� UHJXODU�SURJUDPV��6WRU\WLPH��7RGGOHU�7LPH��
0RYHUV�	�6KDNHUV�� /(*2�%ULFN�&OXE�� 3RNHPRQ�&OXE�� DQG�%RRNV�	�%DELHV��9LFN\� KDV�
VWDUWHG�UXQQLQJ�%RRNV�	�%DELHV�  

 :H�DOVR�DGGHG�QHZ�SURJUDPV�VXFK�DV�+RPHVFKRRO�+DQJRXW��$UW�&UHZ��'DQFH�3DUW\��6HQVR�
U\� 3OD\WLPH�DQG�3DJH� 7XUQHUV��D�ZHHNO\�ERRN�FOXE�IRU �DJHV��-����'DQFH�3DUW\��6HQVRU\�3OD\�
WLPH��DQG�3DJH�7XUQHUV�KDYH�EHHQ�YHU\�SRSXODU��:H�VWDUWHG�D�0DULR.DUW� WRXUQDPHQW�SURJUDP�IRU�
NLGV��7KLV�LV�D�PRQWKO\�SURJUDP�WKDW�EHJDQ�LQ�-DQXDU\��WKH�ILUVW�WRXUQDPHQW�EURXJKW����SHRSOH�WR�WKH�
FKLOGUHQ¶V�URRP�  

 +DOORZHHQ� �����VDZ�WKH�7LQ\�7RWV�+DOORZHHQ�3DUDGH��ZKLFK�WRRN�SODFH�RQ�7KXUVGD\�
PRUQLQJ�DQG�RXU�/LWWOH�*REOLQV� IDLU�ZKLFK�ZDV� LQ� WKH�DIWHUQRRQ��$ERXW����7LQ\�7RWV�DQG�SDUHQWV�
DQG�����/LWWOH�*REOLQV�FDPH�WR�WULFN�RU�WUHDW��SOD\�JDPHV��DQG�KDYH�WKHLU�SLFWXUHV�WDNHQ�E\�SKRWRJUD�
SKHU�/XLV�0DWD�  

 :H� KDG� ��� GLIIHUHQW� KROLGD\� SURJUDPV� LQ� 'HFHPEHU�� ZKLFK� LQFOXGHG� DOO� DJHV� ZLWK� 6WR�
U\WLPHV��FUDIWV��DQG�DFWLYLWLHV��6DQWD¶V�9LVLW�ZDV�DOVR�LQ�'HFHPEHU�DQG�EURXJKW�LQ�����SHRSOH��7KLV�
HYHQW� LQFOXGHG� SLFWXUHV� ZLWK� D� ORFDO� SKRWRJUDSKHU�� D� &KULVWPDV� FUDIW�� DQG�PLON� DQG� FRRNLHV� WKDW�
ZHUH�GRQDWHG�E\�WKH�)ULHQGV�  

9LUWXDO�3URJUDPV 

 6WDUWLQJ�LQ�0DUFK�������&29,'-���KLW��7KH�TXHVWLRQ�ZDV��³+RZ�DUH�ZH�JRLQJ�WR�UHDFK�IDP�
LOLHV"´ �7KH�&KLOGUHQ¶V�5RRP�LPPHGLDWHO\�VWDUWHG�WR�UHFRUG�VWRU\�WLPHV��7KDQNIXOO\��SXEOLVKHUV�DQG�
DXWKRUV� UHOD[HG� FRS\ULJKW� UXOHV� IRU� WKH� GXUDWLRQ� RI� WKH� YLUXV��$IWHU� D� IHZ�ZHHNV�ZH� MXPSHG� LQWR�
=RRP�9LUWXDO�3URJUDPV-�D�KXJH�OHDUQLQJ�FXUYH�IRU�DOO�RI�XV� �0LVV�%HFFD�OHG�WKH�ZD\�DV�VKH�LV�YHU\�
IDPLOLDU�ZLWK�VRFLDO�PHGLD�DQG�DOO�WKLQJV�RQOLQH� 

2XWUHDFK 

 )RU�5HDG-$FURVV�$PHULFD�ZHHN�� %HFFD�ZHQW� WR� WKH�+LOOV�*DUULVRQ� 6FKRRO�ZKHUH�
VKH� UHDG�DQG� WDONHG� WR�D�FODVV��:H�ZHUH�DVNHG�E\� WKH�+LOOV�*DUULVRQ�6FKRRO� WR�EULQJ�HQ�
WHUWDLQPHQW� WR� WKHLU� &XUULFXOXP� 1LJKW� LQ� 6HSWHPEHU�� 0LVV� %HWVH\� ZHQW� WR� WKH� VFKRRO��
7KLV� SURYHG� VXFK� D� VXFFHVVIXO� HYHQ�ZH� GHFLGHG� WR� KDYH� WKH� NLGV� GURSSHG� RII� DW� WKH� OL�
EUDU\� IRU� WKH� 1RYHPEHU� 3DUHQW�7HDFKHU� &RQIHUHQFHV�� 7KLV� ZDV� DOVR� XQH[SHFWHGO\� VXF�
FHVVIXO��2YHU�����NLGV�VKRZHG�XS�RI�ZKRP����KDG�UHJLVWHUHG�� 
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,1)250$7,21�7(&+12/2*< 

'XH�WR�WKH�KLJK�YROXPH�RI�UHTXHVWV�IRU� WHFKQLFDO�DVVLVWDQFH��50/¶V� ,7�/LEUDULDQ��9LFWRULD�
6DQGLQ��FUHDWHG�D�WHFK�WLFNHW�WR�WUDFN�UHTXHVWV�IRU�KHOS��'XULQJ�)<����,7�VWDII�UHVSRQGHG�WR�����VWDII�
DQG�SDWURQ�UHTXHVWV�IRU�WHFKQLFDO�DVVLVWDQFH� 

,QVWDOODWLRQ�RI�5HPRWH�$FFHVV�6\VWHP�DW�+LOOV�/LEUDU\ 

2XU�FXUUHQW�VHFXULW\�DQG�DFFHVV�FRQWURO�V\VWHP�LQVWDOOHG�D�VLPLODU�V\VWHP�IRU�WKH�+LOOV�0H�
PRULDO�/LEUDU\��,QVWDOOLQJ�WKH�V\VWHP�DOORZHG�XV�WR�RSHQ�DQG�VKXW�WKH�OLEUDU\�UHPRWHO\��DQG�WR�SUR�
YLGH�UHJXODU�XVHUV�ZLWK�IRE�DFFHVV�WR�WKH�EXLOGLQJ� 

:LUHOHVV�3ULQWLQJ�ZLWK�3ULQFK 

8VHUV�DQG�SDWURQV�DUH�QRZ�DEOH�WR�DFFHVV�RXU�SULQWHU�UHPRWHO\�WKURXJK�WKHLU�GHYLFHV�-�ERWK�
GHVNWRS�DQG�ZLUHOHVV�-�DQG�SULQW� WKHLU�GRFXPHQWV�ZLWK� WKH�XVH�RI� WKH�3ULQFK�DSS��3ULQFK�RIIHUV�DQ�
HDV\�WR�XVH�LQWHUIDFH��DQG�KDV�DOORZHG�XV�WR�RIIHU�XVHUV�WR�SD\�XVLQJ�WKHLU�FUHGLW�FDUG��3D\3DO�RU�WR�
SD\�DW�WKH�GHVN� 

6HOI�&KHFNRXW 

$V�D�SLORW�SURJUDP��ZH�SURYLGHG�D�VHOI-FKHFNRXW�NLRVN�LQ�WKH�&KLOGUHQ¶V�5RRP��ZLWK�WKH�SXU�
SRVH�WR�JDXJH�ZKHWKHU�RU�QRW�WR�RIIHU�D�NLRVN�LQ�WKH�PDLQ�OLEUDU\��$OWKRXJK�LW�GLGQ¶W�VHH�PXFK�XVH�
RQFH�LW�ZDV�LQVWDOOHG�LQ�6HSWHPEHU�������RQFH�ZH�UH-RSHQHG�WKH�OLEUDU\�WR�SDWURQV�EHJLQQLQJ�LQ�-XQH�
WKH�NLRVN�VHUYHG�DV�D�IRUP�RI�³FRQWDFWOHVV�FKHFNRXW´�ZKLFK�VDZ�FRQVLGHUDEO\�PRUH�XVH� 

(OHFWURQLF�³%XOOHWLQ�%RDUG´ 

$���´�PRQLWRU�ZLWK�,QWHUQHW�DFFHVV�ZDV�LQVWDOOHG�RYHU�WKH�SDWURQ�FRSLHU��DQG�LV�XVHG�WR�DQ�
QRXQFH�VHUYLFHV�DQG�XSFRPLQJ�HYHQWV� 

1HZ�:HEVLWH 

:HEOLQ[��D�&KLFDJR-EDVHG�ZHEVLWH�GHYHORSHU��ZDV�KLUHG� WR�FUHDWH�RXU�QHZ�ZHEVLWH��ZKLFK�
ZLOO� ODXQFK� LQ� HDUO\� ������ ,W�ZDV� RULJLQDOO\� VHW� WR� ODXQFK� LQ� HDUO\� ������ EXW�ZDV� GHOD\HG� GXH� WR�
&29,'-��� 

2QOLQH�/LEUDU\ 

,Q�DQ�HIIRUW�WR�DFFRPPRGDWH�SDWURQV�GXULQJ�WKH�WLPH�ZH�ZHUH�FORVHG�GXH�WR�&29,'-����ZH�
LPSOHPHQWHG�YDULRXV�VWUDWHJLHV�WR�SURYLGH�RXU�SXEOLF�ZLWK�OLEUDU\�VHUYLFHV��6RPH�RI�WKHVH�LQFOXGH� 

· 2QOLQH�OLEUDU\�FDUG�UHJLVWUDWLRQ 

· 2QOLQH�3,1�UHTXHVW 

· :HHNO\�QHZVOHWWHU��FKDQJHG�IURP�PRQWKO\� 

· (QKDQFHG�2QOLQH�(YHQWV�FDOHQGDU 

· 6XEVFULSWLRQ�WR�/LEUDU\�+�OS��DQ�RQOLQH�FKDW�VHUYLFH�GHYHORSHG�VSHFLILFDOO\�IRU�OLEUDULHV�  

· 6XEVFULSWLRQ�WR�5%'LJLWDO�YLGHR�VWUHDPLQJ�VHUYLFH 

· 6XEVFULSWLRQ�WR�=RRP�RQOLQH�PHHWLQJ�SODWIRUP 

· )RU�HPSOR\HHV��:H�SXUFKDVHG�D�VXEVFULSWLRQ� WR�6ODFN��DQ�RQOLQH� LQWHURIILFH�PHVVDJLQJ�
SODWIRUP�WKDW�DOORZV�HPSOR\HHV�WR�³,QVWDQW�0HVVDJH´�RQH�DQRWKHU��LQVWHDG�RI�UHO\LQJ�RQ�
HPDLO�  



��� 

 

3URMHFWV�IRU�����-���� 

/DXQFK�RXU�DZHVRPH�QHZ�ZHEVLWH� 

3DWURQ�DXWR�UHQHZDOV�RQ�(YHUJUHHQ�DQG�DQ�DGGLWLRQDO�VHOI-FKHFNRXW�NLRVN� 

5HVHDUFK�DQG�SXUFKDVH� LWHPV� IRU� WKH�/LEUDU\�RI�7KLQJV�� LQFOXGLQJ�D�5RNX�NLW��EORRG�SUHVVXUH�NLW��
SRUWDEOH�VFDQQHU��DQG�95�KHDGVHWV�  

 

5()(5(1&(�'(3$570(17 

3XEOLF�$FFHVV�&RPSXWHUV 

 $YHUDJH�XVH�ZDV�����XVHUV�SHU�PRQWK�ZLWK�D�KLJK�RI�����LQ�2FWREHU�DQG�D�ORZ�RI�
���� LQ�1RYHPEHU��7KH�IDFW� WKH�KLJK�DQG� ORZ�PRQWKV�DUH�DGMDFHQW�FRXOG�EH�D�GURS�RII� LQ�
VFKRRO� XVH� DQG� WKH�7KDQNVJLYLQJ� KROLGD\V�� ,W� VHHPV� SDWURQV� DUH�PRUH� OLNHO\� WR� FRPH� WR�
WKH� OLEUDU\�WR�XVH� WKH�3&V�GXULQJ�EHWWHU�ZHDWKHU�RU� WLPHV�RI� WUDYHO��7KLV�FRXOG�LQGLFDWH�D�
VLJQLILFDQW�XVDJH�WRZDUGV�HQWHUWDLQPHQW�RU�OHVV�SUHVVLQJ�PDWWHUV���� 

*HQHDORJ\ 

 ,Q� -DQXDU\�� 0DUN� WRRN� D� VL[-ZHHN� RQOLQH� FRXUVH� ³*HQHDORJ\�� 5HVHDUFKLQJ� \RXU�
)DPLO\�7UHH�´� SUHVHQWHG� E\� WKH�8QLYHUVLW\� RI�6WUDWKFO\GH�� � � ,W� LQYROYHG� UHDGLQJ� DUWLFOHV�
DQG�ZDWFKLQJ�YLGHRV�ZLWK�RSWLRQDO�GLVFXVVLRQ�ERDUGV�� �+H�DOVR�EULHIO\�H[SORUHG�D�IDPLO\�
PHPEHU� WR� IDPLOLDUL]H� KLPVHOI� ZLWK� WKH� EDVLFV� DQG� GHYHORSHG� D� ERRNPDUNHG� EURZVHU�
IROGHU�WR�DUFKLYH�UHVRXUFHV���,Q�0DUFK��KH�DWWHQGHG�D�JHQHDORJ\�GDWDEDVH�ZRUNVKRS�DW�WKH�
&RQFRUG� 6WDWH� /LEUDU\�� 7KRVH� ZKR� DWWHQG� WKH� *HQHDORJ\� &OXE� WHQG� WR� EH� H[SHULHQFHG�
DQG�ZHOO-SUDFWLFHG� LQ� FRQGXFWLQJ� WKHLU� UHVHDUFK�� 7KH\� GHILQLWHO\� UHVSRQG� WR� OLYH� VSHDN�
HUV�� � $WWHQGDQFH� LV� DURXQG� ��-��� SHRSOH�� � � 7KH� KLJKHVW� ZDV� D� SUHVHQWDWLRQ� RQ� (OOLV� ,V�
ODQG��ZKLFK� KDG� RYHU� ��� DWWHQGHHV�� �+RQRUDULXPV� IRU� VSHDNHUV�ZHUH� DERXW� ����� HDFK�� D�
IHZ�KLJKHU��� 

'DWDEDVHV� 

 2FWREHU� WKURXJK� 'HFHPEHU� VKRZHG� WKH� KHDYLHVW� GDWDEDVH� XVDJH� ZKLFK� ZDV� QRW�
PDWFKHG� DJDLQ� XQWLO�0DUFK�� � ,I� WKH� IDOO� QXPEHUV� FRXOG� EH� DWWULEXWHG� WR� VFKRROZRUN� WKHQ�
LW¶V�LQWHUHVWLQJ�WKDW�WKH�EHJLQQLQJ�RI������ZDV�QRW�DV�VWURQJ� 

5RRPV�DQG�$WWHQGDQFH 

 7KHUH�ZDV�DQ�DYHUDJH�RI����&RPPXQLW\�5RRP�ERRNLQJV�ZLWK�D�KLJK�RI����DQG�D�ORZ�RI�������
$YHUDJH�DWWHQGDQFH�ZDV�����PRQWK��� 

 

/,%5$5<�67$7,67,&6 

 /LEUDU\�&LUFXODWLRQ��50/�FLU FX OD WHG �QHD U O\���������LW HPV�LQ �)<���LQFOXGLQJ�
������� ERRNV�� RYHU� ������PDJD]LQHV�� �������'9'V�� QHDUO\� ������� GRZQORDGDEOH� DXGLR�
DQG�H-ERRNV��������&'�DXGLR�ERRNV�DQG�����PXVHXP�SDVVHV��$FFRUGLQJ�WR�WKH�$PHULFDQ�
/LEUDU\� $VVRFLDWLRQ�� WKH� YDOXH� RI� MXVW� WKHVH� VHUYLFHV� LV� DURXQG� ������ PLOOLRQ�� 'XULQJ�
WLPHV�RI�KDUGVKLS��WKH�YDOXH�RI�WKH�ORFDO�OLEUDU\�LV�LQHVWLPDEOH� 
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)<���67$7,67,&6 

&ROOHFWLRQV           
  $GXOWV <RXQJ�$GXOWV &KLOGUHQ 7ZHHQ  727$/ 

0DWHULDOV��SULQWHG��$GGHG ����� ��� ����� ��� ����� 
0DWHULDOV��SULQWHG�
:LWKGUDZQ ����� ��� ����� � ������ 
0DWHULDOV��SULQWHG��/RVW ��� �� ��� � ��� 
            
'RZQORDGDEOH�H-ERRNV� ������       ������ 
'RZQORDGDEOH�DXGLR�ERRNV ������       ������ 
            
7RWDO�3K\VLFDO�0DWHULDOV�
2ZQHG ������ ����� ������ ��� ������ 
7RWDO�HOHFWURQLF�0DWHULDO ������       ������ 
727$/�0DWHULDO�DYDLODEOH �������       ������� 

      
6HQW�����LWHPV�WR�%HWWHU�:RUOG�%RRNV     
�&DOHQGDU�\HDU�����      

&LUFXODWLRQ           
  $GXOWV <RXQJ�$GXOWV &KLOGUHQ  7ZHHQ 727$/ 
��%RRNV ������ ����� ������ ���  ������ 
��0DJD]LQHV�1HZVSDSHUV ����� Q�D ��� Q�D  ����� 
��&'��VSRNHQ�PXVLF� ����� Q�D ��� Q�D  ����� 
��'9'V ����� ��� ����� Q�D  ������ 
'RZQORDGDEOH�$XGLRERRNV ������ Q�D Q�D Q�D  ������ 
'RZQORDGDEOH��(-ERRNV ����� Q�D Q�D Q�D  ����� 
'RZQORDGDEOH�3HULRGLFDOV ��� Q�D Q�D Q�D  ��� 
��3DVVHV� ��� Q�D Q�D Q�D  ��� 
��.LWV��3X]]OHV��*DPHV ��� Q�D ����� Q�D  ����� 
��(TXLSPHQW ��� Q�D Q�D Q�D  ��� 
�/LEUDU\�RI�7KLQJV �� Q�D Q�D Q�D �� 
7RWDO�&LUFXODWLRQ ������ ����� ������ ���  ������� 
��(�'DWDEDVH�-�LWHP�VHDUFKHV ������ Q�D Q�D Q�D  ������ 
7RWDO�7UDQVDFWLRQV ������ ����� ������ ���  ������� 
�0XVHXP�.H\�$QDO\WLFV      

            

,Q-+RXVH�3URJUDPV           
  $GXOWV <RXQJ�$GXOWV &KLOGUHQ ,Q-6FKRRO  727$/ 
��1XPEHU�RI�3URJUDPV ��� �� ���   ��� 
��$WWHQGDQFH ����� ����� �����   ����� 
2XWUHDFK�3URJUDPV           
��1XPEHU�RI�3URJUDPV �� �� � �� ��� 
��$WWHQGDQFH ��� ��� ��� ����� ����� 
7RWDO�3URJUDPV           
��1XPEHU�RI�3URJUDPV ��� ��� ��� �� ��� 
��$WWHQGDQFH ����� ����� ����� ����� ������ 

      
5HJLVWHUHG�%RUURZHUV           
��1HZ�7KLV�<HDU ��� 
��7RWDO ����� 
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'21$7,216 
 $V�HYHU�� WKLV� UHSRUW�ZRXOG�QRW�EH�FRPSOHWH� LI�ZH�GLGQ¶W�PHQWLRQ� WKH�JHQHURXV� LQ-
NLQG� DQG�PRQHWDU\� GRQDWLRQV�ZH� UHFHLYHG� LQ� )<���� 7KH� )ULHQGV� RI� WKH�+XGVRQ� /LEUDU\�
JHQHURXVO\� GRQDWHG� IXQGV� IRU� 1HZ� +DPSVKLUH� +XPDQLWLHV� SURJUDPV�� PRYLH� OLFHQVHV��
6XPPHU� 5HDGLQJ� 3URJUDP� DQG� 3RHWU\� &RQWHVW� SUL]HV� DQG�0DNHUVSDFH� LWHPV� DV� ZHOO� DV�
WUDYHO� H[SHQVHV� IRU� WKH�3XEOLF�/LEUDU\�$VVRFLDWLRQ�&RQIHUHQFH� LQ�)HEUXDU\�������7R� DOO�
WKH� LQGLYLGXDOV�DQG�VPDOO�EXVLQHVVHV�ZKR�VXSSRUW� WKH�ZRUN�RI�50/�ZH�H[WHQG�RXU�PRVW�
VLQFHUH�WKDQNV��7KH�5RWDU\�&OXE�RI�+XGVRQ�DQG�/LWFKILHOG�GRQDWHG�������WKH�*):&�-XQ�
LRU�:RPHQ¶V� &OXE� GRQDWHG� ������ DQG� 'LJLWDO� &UHGLW� 8QLRQ� GRQDWHG� ������� WR� VSRQVRU�
OLEUDU\� SURJUDPV��+XGVRQ�/LRQV�&OXE� GRQDWHG� ����� IRU� ODUJH� SULQW� ERRNV��1+�+XPDQL�
WLHV�GRQDWHG������IRU�SURJUDPV�DQG�&�+�,�3�6��GRQDWHG�������$�KHDUWIHOW� WKDQN�\RX�DOVR�
JRHV�WR�+DQQDIRUG�*URFHU\�VWRUHV��%OXH�+LOO�%DQN��+LJKODQG�:RRGV��/RXLV�0LFKDXG�DQG�
WR�%HYHUO\�)D]LR� IRU�KHU�EHDXWLIXO�ZDOO�KDQJLQJ��$OO� LQ�DOO�ZH�UHFHLYHG����ERRNV�DQG����
'9'V� LQ�DGGLWLRQ� WR����������� LQ�PRQHWDU\�GRQDWLRQV��:H�JUHDWO\�DSSUHFLDWH� WKH�JHQHU�
RVLW\�RI�RXU�EHQHIDFWRUV� 

&21&/86,21 

 7R�ORRN�RYHU�)<���LV�WR�VHH�D�VHULHV�RI�JUHDW�KLJKV�DQG�GHHSHU�ORZV��7KURXJK�LW�DOO��+XGVRQ�
KDV�RQFH�DJDLQ�SURYHG�WR�EH�D�UHVLOLHQW�DQG�UHVRXUFHIXO�FRPPXQLW\��7KH�VWDII�RI�50/�DUH�KRQRUHG�
WR�EH�D�SDUW�RI�WKLV�WRZQ��2XU�JRDO�WKLV�\HDU�KDV�EHHQ�WR�SURYLGH�HPRWLRQDO�DQG�PHQWDO�VXSSRUW��(YH�
U\�VLQJOH�HYHQW�DQG�YLUWXDO�SURJUDP�KDV�EHHQ�GHVLJQHG�ZLWK�WKDW�JRDO�LQ�PLQG��)URP�YLUWXDO�H[HUFLVH�
FODVVHV�DQG�ERRN�GLVFXVVLRQ�JURXSV�DQG�FXUEVLGH�VHUYLFHV�WR�³7DNH�,W-0DNH�,W´�FUDIWV�IRU�DOO�DJHV��
50/�LV�FRPPLWWHG�WR�NHHSLQJ�SHRSOH�FRQQHFWHG�GXULQJ�D�WLPH�ZKHQ�LW�LV�HDV\�WR�EHFRPH�LVRODWHG��
:H�ORRN�IRUZDUG�WR�DQG�ZLVK�HYHU\RQH�D�KDSS\�DQG�KHDOWK\������ 

 
5HVSHFWIXOO\�6XEPLWWHG� 
 
 
 

Barbara Blue����������  � �DQG  Linda S. Pilla 

%DUEDUD�%OXH��&KDLU      /LQGD�3LOOD 

+XGVRQ�/LEUDU\�%RDUG�RI�7UXVWHHV�    /LEUDU\�'LUHFWRU 

 
 
 
+XGVRQ�/LEUDU\�%RDUG�RI�7UXVWHHV 

%DUEDUD�%OXH��&KDLU      'RQQD�%RXFKHU��9LFH-&KDLU 

(ULQ�+HQGHUVRQ��7UHDVXUHU     0LPL�*XHVVIHUG��6HFUHWDU\ 

/LQGD�.LSQHV��$W-/DUJH 

 
 
 
 

³8�6��OLEUDULHV�KDYH�IRXQG�LQQRYDWLYH�ZD\V�WR�WUDQVLWLRQ�IURP�LQ-SHUVRQ�H[SHULHQFHV��VKRZLQJ�WKH\�
KDYH�EHHQ�DQG�FRQWLQXH�WR�EH�LPSDFWIXO�WR�WKH�FRPPXQLW\�LQVLGH�DQG�RXWVLGH�WKHLU�SK\VLFDO�VSDFH�́  

,QVWLWXWH�RI�0XVHXP�DQG�/LEUDU\�6HUYLFHV�–�³%HDFRQV�RI�6WUHQJWK´�1RY����� 
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72:1�2)�+8'621 
6XVWDLQDELOLW\�&RPPLWWHH 

'HEUD�3XWQDP��&KDLUPDQ�����������'DYLG�0RULQ��6HOHFWPHQ�/LDLVRQ 

���6FKRRO�6WUHHW���ā���+XGVRQ��1HZ�+DPSVKLUH���������ā���7HO�����-���-�������ā���)D[�����-���-���� 

 7KH�+XGVRQ�6XVWDLQDELOLW\�&RPPLWWHH�LV�D�YROXQWHHU�FRPPLWWHH�VSRQVRUHG�E\�WKH�%RDUG�RI�6HOHFWPHQ���
&RPPLWWHH�PHPEHUV�DUH�DSSRLQWHG�E\�WKH�%RDUG�IRU�D�WHUP�RI�WKUHH�\HDUV���$W�WKH�HQG�RI������WKH�PHPEHUV�RI�WKH�
FRPPLWWHH�DUH�'HEUD�3XWQDP��&KDLUPDQ��/LQGD�.LSQHV��9LFH-&KDLUPDQ��-HQQLIHU�6WRQH-*ULPDOGL��&OHUN��/HR�
%HUQDUG��5LFKDUG�.DKQ��DQG�&DLWOLQ�&KLTXHOLQ��7KHUH�LV�RQH�PHPEHU�YDFDQF\�DQG���YDFDQW�DOWHUQDWH�SRVLWLRQV�DW�
WKH�HQG�RI�WKH�\HDU��7KH�%RDUG�RI�6HOHFWPDQ�/LDLVRQ�LV�'DYLG�0RULQ��DQG�-HVV�)RUUHQFH��WKH�'HSDUWPHQW�RI�3XEOLF�
:RUNV��LV�DQ�H[-RIILFLR�PHPEHU��� 

7KH�FRPPLWWHH�ILQDOL]HG�D�QHZ�PLVVLRQ�VWDWHPHQW� 

 7KH� 6XVWDLQDELOLW\� &RPPLWWHH� DLPV� WR� LQFUHDVH� HQHUJ\� HIILFLHQF\�� UHF\FOLQJ�� DQG� SURSHU�
ZDVWH� GLVSRVDO� WKURXJKRXW� WKH� WRZQ�RI�+XGVRQ��1HZ�+DPSVKLUH��:H�SURPRWH� VXVWDLQDELOLW\� EHVW�
SUDFWLFHV� LQ�RXU�FRPPXQLW\� WKURXJK�FRPPXQLW\�RXWUHDFK�DQG�SXEOLF�HYHQWV��:H�DGYRFDWH� IRU� WKH�
LPSOHPHQWDWLRQ�RI�JUHHQ�SROLFLHV��SUDFWLFHV��DQG�WHFKQRORJLHV�WR�HQVXUH�D�PRUH�VXVWDLQDEOH�WRZQ�� 

 $�QHZ�3ROLFLHV�DQG�3URFHGXUHV�GRFXPHQW�ZDV�FRPSOHWHG�DQG�DSSURYHG�E\�WKH�%26�DQG�LV�
DYDLODEOH�WR�DOO�UHVLGHQWV�RQ�WKH�FRPPLWWHH�SDJHV�RQ�WKH�+XGVRQ�7RZQ�ZHEVLWH� 

 :RUNLQJ�ZLWKLQ� WKH�&29,'� SURWRFROV�� WKH� FRPPLWWHH�PHHWV� WKH� IRXUWK�0RQGD\� RI� HYHU\�
PRQWK�DW������SP�DW�7RZQ�+DOO�RU�D� ORFDWLRQ�DV�DSSURYHG�E\� WKH�%26�� �$OO�RI� WKH�PHHWLQJV� WKDW�
ZHUH�KHOG�ZHUH�WHOHYLVHG�RQ�+&79��)ROORZLQJ�WKH�7RZQ�RI�+XGVRQ�&29,'�SURWRFROV�WKH�QXPEHU�
RI�PHHWLQJV�ZHUH�UHGXFHG�DQG�RIIHUHG�DWWHQGDQFH�RI�PHPEHUV�YLD�*R7R0HHWLQJ� 

:KLOH�GHDOLQJ�WKH�&29,'�SURWRFROV�WKH�FRPPLWWHH�LV�SOHDVHG�WR�UHSRUW�WKH�IROORZLQJ�DFFRPSOLVK�
PHQWV�IRU�WKH�)LVFDO�<HDU������ 

 )RXU�$-)UDPH�VLJQV�ZHUH�SXUFKDVHG��-HQQ�6WRQH-*ULPDOGL�GHVLJQHG�VLJQV�WR�DWWDFK�WR�WZR�HDFK�RI�WKH�$-
)UDPH�VLJQV�–�WZR�WR�SURPRWH�WKH�\HDUO\�(DUWK�'D\�3DUW\��WZR�WR�SURPRWH�WKH�WZLFH-\HDUO\�URDGVLGH�FOHDQXSV��
7KH�VLJQV�DUH�GHVLJQHG�WR�EH�XVHG�UHSHDWHGO\�RYHU�WKH�\HDUV�DV�RQO\�D�OHJDO�VL]HG�SLHFH�RI�SDSHU�QHHG�EH�DWWDFKHG�
ZLWK�WDSH�WR�DQQRXQFH�WKH�VSHFLILFV�RI�WKH�HYHQW�VXFK�DV�GDWH�DQG�ORFDWLRQ�� 

 ,Q� ����� WKH� FRPPLWWHH� YRWHG� IRU�� GHVLJQHG�� RUGHUHG� DQG� UHFHLYHG� QHZ� ³5RDGVLGH�/DZQ�
VLJQV´�ZKLFK�DUH�GHSOR\HG�DORQJ�WKH�SDUWLFXODU�URDG�RU�URDGV�RQH�ZHHN�EHIRUH�D�5RDGVLGH�&OHDQXS�
DQG�WKHQ�SLFNHG�XS�RQH�ZHHN�DIWHU� 

· 7KH�SODQQHG�VSULQJ�URDGVLGH�FOHDQXS�ZDV�PRYHG�WR�6HSWHPEHU�LQ�DOLJQPHQW�ZLWK�&29,'�SURWRFROV��7KLV�
ZDV�D�SURMHFW�RUJDQL]HG�ZLWK�WKH�IXOO�VXSSRUW�RI�ERWK�WKH�'3:�DQG�WKH�+XGVRQ�3ROLFH��%RWK�VXSSOLHG�HTXLS�
PHQW�DQG�SHUVRQQHO�WR�HVFRUW�WKH�YROXQWHHUV�DORQJ�:DVRQ�5G���7KLV�FOHDQXS�RQO\�FRYHUHG�DERXW�ó�RI�:DVRQ�
5G��DV�WKH�ILUVW�URDGVLGH�UDYLQH�FRQWDLQHG�PDQ\�ODUJH�LWHPV�DQG�RQH�KD]DUGRXV�LWHP�DORQJ�ZLWK�WUDVK�DQG�UHF\�
FODEOHV��$�SRVW�HYHQW�UHYLHZ�ZLWK�ERWK�WKH�'3:�DQG�+XGVRQ�3ROLFH�UHYHDOHG�VXSSRUW�IURP�ERWK�IRU�PRUH�RI�
:DVRQ�5G��WR�EH�WDUJHWHG�GXULQJ�D�SRVVLEOH�6SULQJ������5RDGVLGH�&OHDQXS�–�GHSHQGLQJ�RQ�&29,'�SURWR�
FROV��%RWK�WKH�$-)UDPH�6LJQV�DQG�WKH�5RDGVLGH�6LJQV�ZHUH�GHSOR\HG�WR�OHW�UHVLGHQWV�NQRZ�DERXW�WKH�HYHQW�
DQG�WKH�RSSRUWXQLW\�WR�YROXQWHHU� 



��� 

 

· 7KH�(DUWK�'D\�3DUW\�VFKHGXOHG�IRU�$SULO������ZDV�DOVR�FDQFHOHG�LQ�DOLJQPHQW�ZLWK�&29,'�SURWRFROV� 

· 2QH�FRPPLWWHH�PHPEHU�DWWHQGHG�WKH�DQQXDO�/RFDO�(QHUJ\�6ROXWLRQV�&RQIHUHQFH��YLUWXDOO\��DQG�
PDGH�FRQWDFW�ZLWK�VHYHUDO�SHRSOH�ZKR�DUH�DYDLODEOH�WR�DVVHVV�WRZQ�EXLOGLQJV�DQG�RIIHU�VXJJHV�
WLRQV�SURSRVDOV� IRU�HQHUJ\� VDYLQJ�SURMHFWV��2QH�PHPEHU�DOVR�PHW�ZLWK�&OHDQ�(QHUJ\�1+�DQG�
5HVLOLHQW�%XLOGLQJV�WR�JHW�LGHDV�IRU�HQHUJ\�VDYLQJ�SURMHFWV�IRU�WKH�WRZQ�� 

· 7KH�FRPPLWWHH�VXEPLWWHG�D�SURSRVDO�IRU�D�ZDUUDQW�DUWLFOH�FUHDWLQJ�DQ�(QHUJ\�(IILFLHQF\�&DSLWDO�
5HVHUYH�)XQG�DQG� IXQGLQJ� LW�ZLWK��������� IRU� WKH� ILUVW� \HDU��7KLV�DUWLFOH�ZDV�DFFHSWHG�E\� WKH�
6HOHFWPHQ�DQG�WKH�ZDUUDQW�DUWLFOH�ZDV�DSSURYHG�E\�YRWHUV�LQ�0DUFK������ 

· &RPPXQLW\�3RZHU��DOVR�FDOOHG�0XQLFLSDO�$JJUHJDWLRQ��ZKLFK�ZDV�GHILQHG�E\�6HQDWH�%LOO�����
LQ�WKH�1+�/HJLVODWXUH��7ZR�FRPSDQLHV�PDGH�SUHVHQWDWLRQV�GXULQJ�IDOO�FRPPLWWHH�PHHWLQJV��7KH�
FRPSOHWH�3RZHU3RLQW�VOLGH�GHFN�IRU�HDFK�SUHVHQWDWLRQ�LV�DYDLODEOH�IRU�UHYLHZ�E\�UHVLGHQWV�RQ�WKH�
FRPPLWWHH¶V�KRPH�SDJH��)XUWKHU�ZRUN�RQ�ZKHWKHU�+XGVRQ�FRXOG�VKRXOG�PRYH� WR�&RPPXQLW\�
3RZHU�ZLOO�EH�GLVFXVVHG�DQG�UHYLHZHG�DV�&29,'�SURWRFROV�DOORZ�GXULQJ�������7KH�ZRUN�ZRXOG�
EH�IRFXVHG�RQ�D�SRVVLEOH�ZDUUDQW�DUWLFOH�IRU�0DUFK������� 

· 7KH�LQIRUPDWLRQ�FRQWDLQHG�RQ�WKH�³5HGXFH��5HXVH��5HF\FOH �́ZHEVLWH�SDJHV�ZDV�XSGDWHG�E\�WKH�WRZQ�,7�'H�
SDUWPHQW�DV�WKH�FRPPLWWHH�&KDLU�DQG�&OHUN�VXEPLWWHG�XSGDWHG�LQIRUPDWLRQ��7KHVH�SDJHV�SURYLGH�LQIRUPDWLRQ�
DERXW�KRZ�WR�SURSHUO\�GLVSRVH�RI�LWHPV�WKDW�FDQQRW�JR�LQWR�WKH�WUDVK�RU�EH�SODFHG�LQ�D�%OXH�%LQ��,W�DOVR�RIIHUV�
LQIRUPDWLRQ�RQ�ZKHUH�WR�GRQDWH�LWHPV�IRU�UHXVH�RU�UHSXUSRVLQJ�� 

· 7KH�FRPPLWWHH�PDLQWDLQV�D�)DFHERRN�VLWH�WR�SURYLGH�HQHUJ\-UHODWHG�LQIRUPDWLRQ�DQG�SURPRWH�UHF\FOLQJ�LQ�WKH�
WRZQ���7KH�SDJH�KDV�DERXW������PHPEHUV�DQG�LV�D�XVHIXO�IRUXP�WR�DQVZHU�TXHVWLRQV�DQG�SURPRWH�DFWLYLWLHV�
E\�WKH�FRPPLWWHH�DQG�YDULRXV�WKLUG�SDUWLHV�WKDW�FRQWDFW�WKH�FRPPLWWHH�WKURXJKRXW�WKH�\HDU��7KH�)DFHERRN�
SDJH��WKH�FRPPLWWHH¶V�SDJHV�RQ�WKH�7RZQ�:HEVLWH��DQG�FROODERUDWLRQ�ZLWK�WKH�+XGVRQ�+&79�WHDP�KDYH�
EHFRPH�HYHQ�PRUH�LPSRUWDQW�LQ�LPSURYLQJ�FRPPXQLFDWLRQ� 

· 7KH�FRPPLWWHH�KDG�D�GLVSOD\�WDEOH�DW�HOHFWLRQ�GD\�LQ�0DUFK������ZLWK�LQIRUPDWLRQ�DERXW�HQHUJ\�
HIILFLHQF\�SURJUDPV�DQG�6XVWDLQDELOLW\�&RPPLWWHH�HYHQWV� 

· 7KH� FRPPLWWHH� DQQRXQFHG� DW� HDFK�PHHWLQJ� WKH�7UDQVIHU�6WDWLRQ� VFKHGXOH�� KROLGD\� FKDQJHV� LQ�
WUDVK�SLFNXS�VFKHGXOHV��KD]DUGRXV�ZDVWH�FROOHFWLRQ�GD\V�LQ�1DVKXD��DQG�RWKHU�HYHQWV�UHODWHG�WR�
HQHUJ\�VDYLQJ�DQG�UHF\FOLQJ� 

· ,Q�������2QH�PHPEHU�RI�WKH�FRPPLWWHH�SURYLGHG�LQIRUPDWLRQ�WR�WKH�/LEUDU\�7UXVWHHV�FRQFHUQ�
LQJ�DQ�XSJUDGH�WR�WKH�OLJKWV�LQ�WKH�OLEUDU\��7KH�7UXVWHHV�YRWHG�WR�LPSOHPHQW�WKH�OLJKWLQJ�XSJUDGH�
WKURXJKRXW� WKH� OLEUDU\��7KH� UHVXOWV�RI� WKH�HQHUJ\�DQG�PRQHWDU\� VDYLQJV�ZHUH� UHOHDVHG�DQG�DUH�
IRUPLQJ�WKH�EDVLV�IRU�IXWXUH�ZRUN�E\�WKH�FRPPLWWHH�WR�SUHVHQW�SURSRVDOV�WR�WKH�%26�DV�WR�ZKLFK�
WRZQ�EXLOGLQJ�PLJKW�EH�WKH�EHVW�FDQGLGDWH�IRU�D�VLPLODU�SURMHFW�LQ�WKH�IXWXUH� 

 7KH�FRPPLWWHH�ZRXOG�OLNH�WR�WKDQN�WKH�%RDUG�RI�6HOHFWPHQ�IRU�WKHLU�FRQWLQXLQJ�VXSSRUW�DQG�
WKH�VWDII�DW�WKH�'HSDUWPHQW�RI�3XEOLF�:RUNV�IRU�DQVZHULQJ�DOO�LQTXLULHV�DQG�IRU�VWRUDJH�RI�RXU�PDWH�
ULDOV���7KH�FRPPLWWHH�ZRXOG�DOVR�OLNH�WR�WKDQN�WKH�SXEOLF�IRU�LWV�HIIRUWV�LQ�UHF\FOLQJ��DQG�ZRXOG�OLNH�
WR�HQFRXUDJH�PRUH�SHRSOH�WR�³5HF\FOH�5LJKW´�LQ������ 

 

5HVSHFWIXOO\�VXEPLWWHG�E\�7KH�+XGVRQ�6XVWDLQDELOLW\�&RPPLWWHH� 

'HEUD�3XWQDP��&KDLUPDQ /LQGD�.LSQHV��9LFH�&KDLUPDQ -HQQLIHU�6WRQH-*ULPDOGL��&OHUN 

/HR�%HUQDUG &DLWOLQ�&KLTXHOLQ 5LFKDUG�.DKQ 
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72:1�2)�+8'621 
7RZQ�&OHUN�7D[�&ROOHFWRU¶V�2IILFH 

���6FKRRO�6WUHHW����ā���+XGVRQ��1HZ�+DPSVKLUH���������ā���7HO�����-���-��������ā���)D[�����-���-���� 

 ,� DP� SOHDVHG� WR� SUHVHQW� WKH� $QQXDO� 5HSRUW� IRU� )LVFDO� <HDU� ����� IRU� WKH� 7RZQ�
&OHUN�7D[�&ROOHFWRU¶V�2IILFH�� 7KH� IROORZLQJ� LV� DQ� RXWOLQH� RI� WKH� UHVSRQVLELOLWLHV� RI� WKLV�
RIILFH�DQG�WKH�KLJKOLJKWV�RI�WKH�)LVFDO�<HDU������ 

 ,QYRLFH� &ORXG� 2QOLQH� 3D\PHQWV�� � )<��� ZDV� DQRWKHU� EXV\� \HDU� IRU� RQOLQH� SD\�
PHQWV� IRU�PRWRU�YHKLFOH� UHQHZDOV��SURSHUW\� WD[�SD\PHQWV�DQG�GRJ� OLFHQVHV� IRU� WKH�7RZQ�
&OHUN�7D[�&ROOHFWRU¶V�2IILFH�� )RU� WKH� SHULRG� RI� -XO\� ��� ����� WKURXJK� -XQH� ���� �����ZH�
SURFHVVHG� ����� PRWRU� YHKLFOH� RQOLQH� UHQHZDOV� ������������ ���� SURSHUW\� WD[� SD\PHQW�
�������������DQG�����GRJ�OLFHQVHV�����������WKURXJK�WKH�,QYRLFH�&ORXG�SRUWDO�ORFDWHG�RQ�
WKH�WRZQ¶V�ZHEVLWH��ZZZ�KXGVRQQK�JRY� 

 0RWRU�9HKLFOHV�� �2XU�GLUHFW�FRQQHFWLRQ�ZLWK�WKH�6WDWH�RI�1+�0RWRU�9HKLFOH�'LYL�
VLRQ� DOORZV� XV� WR� RIIHU� UHJLVWUDWLRQV� IRU� YHKLFOHV� XS� WR� ������� OEV��� LVVXH� YDULRXV� SODWH�
W\SHV��ODWH�UHQHZDOV��UHSODFHPHQW�SODWHV��DQG�FHUWLILHG�FRSLHV��,Q�)<������RXU�GHSDUWPHQW�
UHJLVWHUHG��������PRWRU�YHKLFOHV�DQG�ERDWV��D�UHYHQXH�LQFUHDVH�RI����������RYHU�WKH�SUL�
RU� \HDU�� 5HJLVWUDWLRQV� FRQWLQXH� WR� EH� SURFHVVHG� DW� WKH� FRXQWHU� DQG� WKURXJK�PDLO-LQV�� DV�
ZHOO�DV�WKURXJK�RXU�RQOLQH�SD\PHQW�SRUWDO��&RXUWHV\�UHPLQGHUV�DUH�PDLOHG�WKH�PRQWK�SUL�
RU� WR� \RXU� UHJLVWUDWLRQ¶V� H[SLUDWLRQ��:H� ZLOO� FRQWLQXH� WR� PDNH� HYHU\� HIIRUW� 3RVVLEOH� WR�
HQVXUH�WKHVH�FRXUWHV\�QRWLFHV�DUH�PDLOHG��KRZHYHU�� LW� LV�XOWLPDWHO\�WKH�RZQHU¶V� UHVSRQVL�
ELOLW\�WR�UHQHZ�WKHLU�UHJLVWUDWLRQ� 

 3URSHUW\� 7D[HV�� � 7KH� SURSHUW\� WD[� \HDU� UXQV� IURP�$SULO� �VW� WKURXJK�0DUFK� ��VW��
7KH�7RZQ�RI�+XGVRQ¶V�SURSHUW\� WD[HV�DUH�ELOOHG�EL-DQQXDOO\��DQG�DUH�JHQHUDOO\�GXH�-XO\�
��DQG�'HFHPEHU����7KH�-XO\�ELOO� LV�DQ�HVWLPDWH�EDVHG�RQ�RQH-KDOI�RI� WKH�SUHYLRXV�\HDU¶V��
WRWDO� WD[��7KH�6WDWH�RI�1+�VHWV�RXU� WD[�UDWH� LQ�WKH�IDOO�EDVHG�RQ�WKH�7RZQ�6FKRRO�&RXQW\�
DSSURYHG� EXGJHWV�� 7KH� 'HFHPEHU� ELOO� �VHFRQG� KDOI� WD[�� UHIOHFWV� DQ\� LQFUHDVH�GHFUHDVH�
QHFHVVDU\�WR�FROOHFW�WKH�IXOO�DPRXQW�VHW�E\�WKH�6WDWH��,QWHUHVW�LV�FDOFXODWHG�DW����IURP�WKH�
GXH�GDWH�RI�HDFK�ELOO�� ,I�\RXU�-XO\�ELOO� LV�QRW�SDLG�XQWLO�'HFHPEHU�� WKHUH�ZLOO�EH�DQ�LQWHU�
HVW� GXH� IURP� WKH� -XO\� GXH� GDWH� WKURXJK� WKH� GDWH� RI� SD\PHQW�� $Q\� XQSDLG� WD[HV� DUH� VH�
FXUHG� E\� WKH� SODFHPHQW� RI� D� OLHQ� RQ� WKH� SURSHUW\�� 7KLV� OLHQ� KDV� SULRULW\� RYHU� DOO� RWKHU�
OLHQV�DQG�LV�JHQHUDOO\�H[HFXWHG�LQ�HDUO\�0D\��/LHQV�DFFUXH�LQWHUHVW�DW� WKH� UDWH�RI������,I�
WKH�SURSHUW\�OLHQ�LV�QRW�UHGHHPHG�ZLWKLQ���\HDUV��WKH�SURSHUW\�FDQ�EH�GHHGHG�WR�WKH�7RZQ�
SHU�56$������� 

 9LWDO� 5HFRUGV�� � $Q\� 1+� ELUWK� FHUWLILFDWHV�—� ����� WR� SUHVHQW�� 1+� GHDWK� FHUWLIL�
FDWHV�—������WR�SUHVHQW��1+�PDUULDJH�FHUWLILFDWHV�—������WR�SUHVHQW��DQG�1+�GLYRUFH�—�
�����WR�SUHVHQW��FDQ�EH�REWDLQHG�WKURXJK�RXU�RIILFH��9LWDO�UHFRUGV�DUH�QRW�SXEOLF� UHFRUGV�
DQG�DUH�RQO\�DFFHVVLEOH�WR�LPPHGLDWH�IDPLO\�PHPEHUV��3URRI�RI�LGHQWLILFDWLRQ�LV�UHTXLUHG�
ZKHQ� UHTXHVWLQJ� D� YLWDO� UHFRUG� FHUWLILFDWH�� 9LWDO� 5HFRUG� &HUWLILFDWH� )HHV�� ������� ILUVW�



��� 

 

FRS\�� ������� HDFK� DGGLWLRQDO� FRS\��$Q\� SHUVRQ� VHHNLQJ�YLWDO� UHFRUG� LQIRUPDWLRQ� IRU�JH�
QHDORJ\� UHVHDUFK� LV� HQFRXUDJHG� WR� FKHFN� RXW� WKH� UHVRXUFHV� DW� WKH� 5RJHUV� /LEUDU\�
�ZZZ�URGJHUVOLEUDU\�RUJ��� 

 0DUULDJH� /LFHQVHV�� �$Q\� FRXSOH�� UHJDUGOHVV� RI� JHQGHU��ZLVKLQJ� WR� JHW�PDUULHG� LQ�
1HZ� +DPSVKLUH� PD\� DSSO\� IRU� D� PDUULDJH� OLFHQVH� DW� DQ\� 7RZQ� &OHUN¶V� 2IILFH� LQ� WKH�
VWDWH��,GHQWLILFDWLRQ�DQG�SURRI�RI�DJH��PXVW�EH����\HDUV�ROG��LV�UHTXLUHG��$Q\�SHUVRQ�SUH�
YLRXVO\�PDUULHG�PXVW�SURYLGH�D�FHUWLILHG�FRS\�RI�D�GLVVROXWLRQ�GLYRUFH�DQQXOPHQW�GHFUHH�
RU�D�GHDWK�FHUWLILFDWH��$�PDUULDJH�OLFHQVH�LV�YDOLG�IRU����GD\V�IURP�GDWH�RI�LVVXH��7KHUH�LV�
D� ���� IHH� IRU� D� PDUULDJH� OLFHQVH�� 0DUULDJH� OLFHQVH� DSSOLFDWLRQV� DUH� RQH� WKH� PRVW� WLPH�
FRQVXPLQJ�SURFHVVHV�WKDW�ZH�GR�LQ�WKLV�RIILFH��DYHUDJLQJ���-���PLQXWHV�SHU�DSSOLFDWLRQ� 

 'RJ�/LFHQVHV���'RJV�PXVW�EH�OLFHQVHG�E\�$SULO���WK�RI�HDFK�\HDU�SHU�1HZ�+DPS�
VKLUH�/DZ��56$���������+XGVRQ¶V�GRJ�SRSXODWLRQ�LV�MXVW�RYHU������OLFHQVHG�GRJV��$�ODWH�
IHH�RI����SHU�PRQWK�LV�FKDUJHG�EHJLQQLQJ�-XQH��VW�IRU�DQ\�XQOLFHQVHG�GRJ��$Q\�GRJ�VWLOO�
XQOLFHQVHG� DIWHU� -XQH���WK�ZLOO� EH� LVVXHG� D�FLYLO� IRUIHLWXUH� ILQH�RI� ������� LQ� DFFRUGDQFH�
ZLWK�56$�������� 

 9RWHU�5HJLVWUDWLRQ���$Q\�+XGVRQ�UHVLGHQW��ZKR�LV�DW�OHDVW����\HDUV�ROG��PD\�UHJLV�
WHU� WR� YRWH� LQ� SHUVRQ� DW� WKH� 7RZQ�&OHUN¶V�2IILFH� GXULQJ� UHJXODU� RIILFH� KRXUV��<RX�PXVW�
EULQJ�D�SKRWR� ,'�DQG�SURRI�RI� UHVLGHQF\�DQG�RU�FLWL]HQVKLS�� ,I� \RX�GR�QRW�KDYH�HYLGHQFH�
RI�UHVLGHQF\�RU�FLWL]HQVKLS��\RX�ZLOO�EH�UHTXLUHG�WR�VLJQ�HLWKHU�D�'RPLFLOH�$IILGDYLW�RU�D�
&LWL]HQVKLS�$IILGDYLW��3OHDVH�QRWH�WKDW�WKH�6WDWH�RI�1+�GRHV�QR�DOORZ�DQ\�QHZ�YRWHU�UHJ�
LVWUDWLRQV�GXULQJ�WKH�WHQ�GD\V�SULRU�WR�DQ\�HOHFWLRQ� 

 2WKHU� VHUYLFHV�� � 0DLQWDLQLQJ� WRZQ� UHFRUGV�� SUHSDULQJ� WRZQ� DQG� VWDWH� HOHFWLRQV��
ZHWODQG� DSSOLFDWLRQV�� SROH� OLFHQVHV�� SDUNLQJ� WLFNHWV�� VFUDS� PHWDO� OLFHQVHV�� DQG� QRWDU\�
SXEOLF�VHUYLFHV� 

 6WDII�� � 'HSXW\� 7RZQ� &OHUN�7D[� &ROOHFWRU� 'RQQD�0HODQVRQ�� 3DP�%LVELQJ�� 5RJHU�
2UGZD\� DQG� &KULV� 6WURXW-/L]RWWH� FRQWLQXH� WR� SURYLGH� RXWVWDQGLQJ� VHUYLFH� IRU� RXU� UHVL�
GHQWV��7KHLU�YDVW�NQRZOHGJH�RI�PRWRU�YHKLFOH�SURFHGXUHV�� DORQJ�ZLWK� WKHLU�SURIHVVLRQDO�
LVP��IULHQGOLQHVV�DQG�JUHDW�VHQVH�RI�KXPRU���LV�WKH�VXFFHVV�EHKLQG�WKLV�GHSDUWPHQW��,W�LV�D�
JUHDW�WHDP�HIIRUW�DQG�,�DP�H[WUHPHO\�SURXG�WR�ZRUN�ZLWK�WKHP� 

 2IILFH�+RXUV���7KH�7RZQ�&OHUN�7D[�&ROOHFWRU¶V�UHJXODU�RIILFH�KRXUV�DUH�����DP—
����SP�0RQGD\� WKURXJK� )ULGD\�� KRZHYHU�� RXU� 7KXUVGD\� HYHQLQJ� KRXUV�ZHUH� VXVSHQGHG�
ZKLOH� WKH�6WDWH� LV�XQGHU�DQ�(PHUJHQF\�2UGHU�GXH� WR�&29,'-����:H�ZLOO� UHVXPH�7KXUV�
GD\�HYHQLQJ�KRXUV�RQFH�WKH�*RYHUQRU�OLIWV�WKH�(PHUJHQF\�2UGHU� 

 ,� ZRXOG� OLNH� WR� WKDQN� WKH� %RDUG� RI� 6HOHFWPHQ�� WKH� 7RZQ� $GPLQLVWUDWRU�� DQG� WKH�
PDQ\�GHGLFDWHG� WRZQ� HPSOR\HHV� IRU� WKHLU� FRQWLQXHG� VXSSRUW��0RVW� LPSRUWDQWO\�� ,�ZRXOG�
OLNH�WR�WKDQN�WKH�UHVLGHQWV�RI�+XGVRQ�IRU�JLYLQJ�PH�WKLV�JUHDW�RSSRUWXQLW\�WR�VHUYH�\RX� 

 

5HVSHFWIXOO\�VXEPLWWHG� 

 

3DWULFLD�%DUU\ 
7RZQ�&OHUN�7D[�&ROOHFWRU 
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72:1�2)�+8'621 
7RZQ�7UHDVXUHU 

���6FKRRO�6WUHHW����ā���+XGVRQ��1HZ�+DPSVKLUH���������ā���7HO�����-���-����� 

    

*(1(5$/�)81'    
    

%DODQFH�RQ�+DQG�-�-XO\��������   �������������������������� 
    
5HFHLSWV    

7RZQ�&OHUN�7D[�&ROOHFWRU ��������������������������   
&DVK�5HFHLSWV ���������������������������   
,QWHUHVW ����������������������������   
,QWHUQDO�7UDQVIHU ��������������������������   

7RWDO�5HFHLSWV  ��������������������������  
    
7RWDO�'LVEXUVHPHQWV  ��������������������������  
    
%DODQFH�RQ�+DQG�-�-XQH���������   �������������������������� 

    
    

6(:(5�87,/,7<    
    

%DODQFH�RQ�+DQG�-�-XO\��������   ��������������������������� 
    

7RWDO�5HFHLSWV  ���������������������������  
    
7RWDO�'LVEXUVHPHQWV  ���������������������������  

    
%DODQFH�RQ�+DQG�-�-XQH���������   ���������������������������� 

    
    

:$7(5�87,/,7<    
    

%DODQFH�RQ�+DQG�-�-XO\��������   ��������������������������� 
    

7RWDO�5HFHLSWV  ���������������������������  
    
7RWDO�'LVEXUVHPHQWV  ���������������������������  

    
%DODQFH�RQ�+DQG�-�-XQH���������   ��������������������������� 

    
5HVSHFWIXOO\�VXEPLWWHG�    
    

    
5DFKDHO�5�%XUQHOO��7UHDVXUHU    
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72:1�2)�+8'621 
/DQG�8VH�'LYLVLRQ 

���6FKRRO�6WUHHW����ā���+XGVRQ��1HZ�+DPSVKLUH���������ā���7HO�����-���-��������ā���)D[�����-���-���� 

�-DQXDU\���������–�'HFHPEHU��������� 

 7KH�IROORZLQJ�LV�WKH�UHSRUW�RI�=RQLQJ�$GPLQLVWUDWLRQ�DQG�&RGH�(QIRUFHPHQW�'HSW��ZLWKLQ�WKH�/DQG�8VH�
'LYLVLRQ��,�ZLVK�WR�HPSKDVL]H�WKH�&RGH�(QIRUFHPHQW�VHSDUDWLRQ�RI�UHVSRQVLELOLWLHV�EHWZHHQ�WKH�/DQG�8VH�'LYL�
VLRQ�DQG�WKH�)LUH�'HSDUWPHQW��,QVSHFWLRQDO�6HUYLFHV���&RGH�(QIRUFHPHQW�IRU�/DQG�8VH�'LYLVLRQ�LV�ZLWK�HQIRUFH�
PHQW�RI�WKH�=RQLQJ�2UGLQDQFH��ZKHUHDV�,QVSHFWLRQDO�6HUYLFHV�KDQGOHV�³&RGH�(QIRUFHPHQẂ �FRPSODLQWV�RI�+HDOWK�
2IILFHU�LVVXHV�FRQFHUQV�DV�ZHOO�DV�%XLOGLQJ�/LIH�6DIHW\�&RGH�(QIRUFHPHQW�9LRODWLRQV��� 

�ŽŶŝŶŐ��ĞƚĞƌŵŝŶĂƟŽŶƐ�/ƐƐƵĞĚ ϭϰϲ 

�ŽŶŝŶŐ��ĞƚĞƌŵŝŶĂƟŽŶƐͬ�ŽĚĞ��ŶĨŽƌĐĞŵĞŶƚ�ZĞƋƵŝƌŝŶŐ�����ĂĐƟŽŶ�;�ƉƉůŝĐĂƟŽŶƐ�ZĞĐĞŝǀĞĚͿ ϯϳ 

�ĚŵŝŶŝƐƚƌĂƟǀĞ��ƉƉĞĂůƐ�ƚŽ�ƚŚĞ���� ϯ 

�ƵŝůĚŝŶŐ�WĞƌŵŝƚͬ�ĞƌƟĮĐĂƚĞ�ŽĨ�KĐĐƵƉĂŶĐǇͬ^ŝŐŶ�ZĞǀŝĞǁƐ Ε���� 

KƚŚĞƌ�ZĞƋƵĞƐƚƐ�;/ŶĐůƵĚĞƐ��Ds�ZĞĐŽŵŵĞŶĚĂƟŽŶƐͿ ϭϳ 

�ŽŶŝŶŐ��ĚŵŝŶŝƐƚƌĂƟŽŶ͗ 

�ƉƉĞĂů�ĨƌŽŵ�ĂŶ��ĚŵŝŶŝƐƚƌĂƟǀĞ��ĞĐŝƐŝŽŶ ϯ 

�ƋƵŝƚĂďůĞ�tĂŝǀĞƌ�ŽĨ��ŝŵĞŶƐŝŽŶĂů�ZĞƋƵŝƌĞŵĞŶƚ ϭ 

^ƉĞĐŝĂů��ǆĐĞƉƟŽŶƐ͗   

^ƉĞĐŝĂů��ǆĐĞƉƟŽŶ  ϰ 

,ŽŵĞ�KĐĐƵƉĂƟŽŶ�^ƉĞĐŝĂů��ǆĐĞƉƟŽŶ ϭϬ 

sĂƌŝĂŶĐĞƐ Ϯϰ 

ZĞƋƵĞƐƚƐ�ĨŽƌ�ZĞ-,ĞĂƌŝŶŐ Ϯ 

�ŽŶŝŶŐ��ŽĂƌĚ�ŽĨ��ĚũƵƐƚŵĞŶƚ�;���Ϳ͗ 

ϮϬϮϬ�dŽƚĂů��ŽĚĞ��ŶĨŽƌĐĞŵĞŶƚ�ĂŶĚ�,ĞĂůƚŚ��ŽŵƉůĂŝŶƚƐ ϳϮ 
ϮϬϮϬ�dŽƚĂů��ŽŶŝŶŐ��ŶĨŽƌĐĞŵĞŶƚ��ĂƐĞƐ ϲϯ 
dŽƚĂů�sŝŽůĂƟŽŶƐ��ůŽƐĞĚͬZĞƐŽůǀĞĚ�;ϮϬϮϬ�Θ�ŽůĚĞƌ�ǀŝŽůĂƟŽŶƐͿ ϲϲ 
ϮϬϮϬ�sŝŽůĂƟŽŶƐ��ƵƌƌĞŶƚůǇ��ĐƟǀĞ ϭϲ 

ϮϬϭϵͬKůĚĞƌ�sŝŽůĂƟŽŶƐ-��ĐƟǀĞͬKŶŐŽŝŶŐͬWĞŶĚŝŶŐ ϭϲ 

�ŽĚĞ��ŶĨŽƌĐĞŵĞŶƚ͗ 

,�ZRXOG�OLNH�WR�WKDQN�RXWJRLQJ�=%$�PHPEHUV��&KDUOLH�%UDFNHWW�DQG�*HUDOG�'HDUERUQ��IRU�WKHLU�SDVW�
VHUYLFH�WR�WKH�=%$�DQG�RI�WKHLU�PDQ\�\HDUV�RI�GHGLFDWHG�VHUYLFH�WR�WKH�7RZQ� 

5HVSHFWIXOO\�VXEPLWWHG� 

 

 

%UXFH�%XWWULFN 
=RQLQJ�$GPLQLVWUDWRU 



��� 

 

7KH�=%$�LV�D�TXDVL-MXGLFLDO�%RDUG�UHVSRQVLEOH�IRU�XSKROGLQJ�WKH�6WDWH�RI�1HZ�+DPSVKLUH�
56$
V�DQG�WKH�+XGVRQ�=RQLQJ�2UGLQDQFH��7KH�=%$�UHYLHZV�DQG�GHFLGHV�UHTXLUHPHQWV�IRU�HDFK�DS�
SOLFDWLRQ��DV�GHWHUPLQHG�E\�VWDWH�VWDWXWHV�RU�E\�FDVH�ODZ�GHFLGHG�E\�WKH�1HZ�+DPSVKLUH�6XSHULRU�
DQG�6XSUHPH�&RXUWV�RQ�RWKHU�FDVHV�LQ�WKH�SDVW�� �7KH�=%$�VHHNV�D�EDODQFH�RI�FRQIOLFWLQJ�LQWHUHVWV�
IRU�WKH�EHWWHUPHQW�RI�DOO�WKH�FLWL]HQV�RI�WKH�FRPPXQLW\–VR�WKDW�JRRG�EXVLQHVVHV�FDQ�JURZ�DQG�SURV�
SHU�DQG�VR�WKDW�FLWL]HQV�FDQ�HQMR\�D�UHDVRQDEOH�XVH�RI�WKHLU�SURSHUW\��ZKLOH�WKH�QDWXUDO�HQYLURQPHQW�
LV�SURWHFWHG�DQG�WKH�TXDOLW\�RI�OLIH�RI�RXU�QHLJKERUV�LV�QRW�GLPLQLVKHG�DV�D�FRQVHTXHQFH� 

7KH�=RQLQJ�%RDUG�LV�DXWKRUL]HG�E\�WKH�6WDWH�56$V�WR�KHDU�IRXU�NLQGV�RI�DSSOLFDWLRQV�� 

��� 5HTXHVWV�IRU�9DULDQFH� 

9DULDQFHV� JLYH� UHOLHI� IURP� WKH� OLWHUDO� UHVWULFWLRQV� RI� WKH�+XGVRQ�=RQLQJ�2UGLQDQFH�� LI� WKH�
IROORZLQJ� FDQ� EH�PHW�� ���� WKH� YDULDQFH�ZLOO� QRW� EH� FRQWUDU\� WR� WKH� SXEOLF� LQWHUHVW�� ���� WKH�
VSLULW� RI� WKH� RUGLQDQFH� LV� REVHUYHG�� ���� VXEVWDQWLDO� MXVWLFH� LV� GRQH�� ���� 7KH� YDOXHV� RI� VXU�
URXQGLQJ�SURSHUWLHV�DUH�QRW�GLPLQLVKHG�DQG�����/LWHUDO�HQIRUFHPHQW�RI�WKH�SURYLVLRQV�RI�WKH�
RUGLQDQFH�ZRXOG�UHVXOW�LQ�DQ�XQQHFHVVDU\�KDUGVKLS�DQG�VKDOO�DSSO\�ZKHWKHU�WKH�SURYLVLRQ�RI�
WKH�RUGLQDQFH�IURP�ZKLFK�D�YDULDQFH�LV�VRXJKW�LV�D�UHVWULFWLRQ�RQ�XVH��D�GLPHQVLRQDO�RU�RWKHU�
OLPLWDWLRQ�RQ�D�SHUPLWWHG�XVH��RU�DQ\�RWKHU�UHTXLUHPHQW�RI�WKH�RUGLQDQFH� 

������5HTXHVWV�IRU�6SHFLDO�([FHSWLRQV 

+RPH�2FFXSDWLRQV� DUH� D� 6SHFLDO� ([FHSWLRQV� FRPPRQO\� KHDUG� E\� WKH� =%$�� 7KH�+XGVRQ�
=RQLQJ�2UGLQDQFH� GHILQHV� WKH� FRQGLWLRQV� XQGHU�ZKLFK� VSHFLDO� H[FHSWLRQV� FDQ� EH� JUDQWHG��
+RPH�2FFXSDWLRQV�KDYH�YHU\� VSHFLILF� FULWHULD��3UHYLRXVO\��:HWODQG�6SHFLDO�([FHSWLRQ� UH�
TXHVWV�FDPH�WR�WKH�=%$��7KH�=%$�QR�ORQJHU�KHDUV�RU�UHFHLYHV�:HWODQG�6SHFLDO�([FHSWLRQ�
$SSOLFDWLRQV��7KHVH�DUH�QRZ�KDQGOHG�XQGHU�WKH�&RQGLWLRQDO�8VH�3HUPLW�$SSOLFDWLRQ�SURFHVV�
ZLWK�WKH�3ODQQLQJ�%RDUG� 

�����5HTXHVWV�IRU�(TXLWDEOH�:DLYHUV�RI�'LPHQVLRQDO�5HTXLUHPHQWV 

(TXLWDEOH�:DLYHUV�DUH�JUDQWHG��SXUVXDQW� WR�56$�������-D��DQG�PD\�EH�JUDQWHG�RQO\� IURP�
SK\VLFDO� OD\RXW��PDWKHPDWLFDO��RU�GLPHQVLRQDO�UHTXLUHPHQWV��7KH�=RQLQJ�%RDUG�RI�$GMXVW�
PHQW�ZLOO�FRQVLGHU�WKH�IROORZLQJ�ILQGLQJV�HOHPHQWV�IRU�DQ�(TXLWDEOH�:DLYHU�WR�EH�JUDQWHG��
LQQRFHQW�PLVWDNH��GLVFRYHUHG� WRR� ODWH��QR�QXLVDQFH��KLJK�FRUUHFWLRQ�FRVW�� WKH� VWUXFWXUH�KDV�
H[LVWHG�IRU�WHQ�\HDUV�RU�PRUH��WKHUH�KDV�EHHQ�QR�HQIRUFHPHQW�DFWLRQ�FRPPHQFHG�E\�WKH�PX�
QLFLSDOLW\�RU�DQ\�SHUVRQ�GLUHFWO\�DIIHFWHG� 

��� $SSHDOV�RI�=RQLQJ�$GPLQLVWUDWLYH�'HFLVLRQV�PDGH�E\�7RZQ�2IILFLDOV 

$SSHDOV�RI�$GPLQLVWUDWLYH�'HFLVLRQV�DUH�LQLWLDWHG�IRU�WKH�IROORZLQJ�UHDVRQV�����$�7RZQ�RIILFLDO�KDV�GHWHU�
PLQHG�D�YDULDQFH�RU�VSHFLDO�H[FHSWLRQ��RU�RWKHU�DFWLRQ�LV�HLWKHU�QHHGHG�RU�QRW�QHHGHG�����WKDW�DQ�DEXWWHU�RU�
7RZQ�2IILFLDO�EHOLHYHV�WKDW�D�%XLOGLQJ�3HUPLW�VKRXOG�QRW�EH�LVVXHG�EDVHG�RQ�D�]RQLQJ�LQWHUSUHWDWLRQ��RU����
D�GHFLVLRQ�ZDV�PDGH�RQ�WKH�EDVLV�RI�D�]RQLQJ�GHWHUPLQDWLRQ��)RU�WKHVH�$GPLQLVWUDWLYH�$SSHDO�FDVHV��WKH�
=%$�KROGV�D�KHDULQJ�IRU�DQ�DJJULHYHG�SDUW\�DQG�GHFLGHV�HLWKHU�WR�XSKROG�WKH�DGPLQLVWUDWLYH�GHFLVLRQ�RU�WR�
UHYHUVH�DQG�RU�PRGLI\�WKDW�GHFLVLRQ� 

 7KH�=RQLQJ�%RDUG�RI�$GMXVWPHQW��=%$��DOVR�FRQVLGHUV�UHTXHVWV�IRU�UHKHDULQJ
V��H[SHGLWHG�
KHDULQJV��DV�ZHOO�DV�UHTXHVWV�IRU�H[WHQVLRQV�RI�SUHYLRXVO\�JUDQWHG�DSSURYDOV�WKDW�FRXOG�QRW�EH�DFWHG�
XSRQ�LQ�WKH�UHTXLUHG�WLPH�VSDQ� 

=21,1*�%2$5'�2)�$'-8670(17��5(3257 
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0HHWLQJV 

 7KH�=%$�QRUPDOO\�PHHWV�RQ�WKH�IRXUWK�7KXUVGD\�HYHQLQJ�RI�HDFK�PRQWK��DQG��LI�D�EDFNORJ�
RI�FDVHV�EXLOGV�XS��WKHQ�DOVR�RQ�WKH�VHFRQG�7KXUVGD\�HYHQLQJ����$OO�PHHWLQJV�DUH�RSHQ�WR�WKH�SXEOLF��
DQG�DQ\�LQWHUHVWHG�FLWL]HQ�LV�ZHOFRPH�WR�DWWHQG�DW�DQ\�WLPH��,Q�DGGLWLRQ��DOO�PHHWLQJV�DUH�WHOHYLVHG�
RQ�+&79��ZKLFK� UHSHDWV� WKH� EURDGFDVWV� D� QXPEHU� RI� WLPHV� GXULQJ� WKH� IROORZLQJ�ZHHN� DQG� WKHQ�
NHHSV� WKHP� DYDLODEOH� IRU� DFFHVV� RQOLQH� IRU� YLHZLQJ� DW� DQ\� WLPH� �D� OLQN� LV� SURYLGHG� RQ� WKH�7RZQ�
:HEVLWH��� 7KH� PLQXWHV� RI� WKH� PHHWLQJV� DUH� DOVR� DYDLODEOH� RQ� WKH� 7RZQ¶V� :HEVLWH� DW� KWWSV���
ZZZ�KXGVRQQK�JRY�EF-]ED� 

'XH� WR� WKH�&29,'-���SDQGHPLF� DQG� WKH�*RYHUQRU¶V�6WDWH� RI�(PHUJHQF\�� WKH�%RDUG�ZDV�
DEOH�WR�FRQGXFW�PHHWLQJV�DQG�KHDULQJV�HLWKHU�UHPRWHO\�YLD�WKH�*R7R0HHWLQJ�SODWIRUP�DQG�RU�LQ�SHU�
VRQ� DWWHQGDQFH� DV� VSDFH� DOORZHG�� 7KLV� ZDV� DQ� H[WUHPHO\� XQXVXDO� VHW� RI� FLUFXPVWDQFHV�� EXW� WKH�
%RDUG�ZDV�DEOH�WR�FRQWLQXH�ZLWK�WKHLU�EXVLQHVV�DV�UHTXHVWHG� 

0HPEHUV 

 7KH�=%$�QRUPDOO\� FRQVLVWV�RI� WHQ�PHPEHUV�� HDFK�RI�ZKRP� LV� DSSRLQWHG�E\� WKH�%RDUG�RI�
6HOHFWPHQ�IRU��-\HDU� WHUPV��)LYH�RI� WKHVH�PHPEHUV�DUH��UHJXODU��PHPEHUV��H[SHFWHG� WR�VLW�RQ�DOO�
KHDULQJV�EURXJKW�EHIRUH�WKH�=%$��7KH�RWKHU�ILYH�DUH�DOWHUQDWHV��ZKR�DWWHQG�WKH�PHHWLQJV�DQG�VLW�LQ�
SODFH�RI�UHJXODU�PHPEHUV�HLWKHU�ZKR�FDQQRW�DWWHQG�D�PHHWLQJ�RU�ZKR�VWHS�GRZQ�IURP�VRPH�SDUWLFX�
ODU�FDVH�GXH�WR�D�FRQIOLFW�RI�LQWHUHVW��7UDGLWLRQDOO\��WKH��DOWHUQDWH��SRVLWLRQ�LV�UHJDUGHG�DV�WUDLQLQJ�IRU�
IXWXUH��UHJXODU��PHPEHUV��,Q�DGGLWLRQ�WR�PHHWLQJV��0HPEHUV�DUH�LQYROYHG�ZLWK�WKH�IROORZLQJ� 

���$WWHQG�ODZ�OHFWXUHV�VSRQVRUHG�E\�WKH�/RFDO�*RYHUQPHQW�&HQWHU�LQ�&RQFRUG�DQQXDOO\ 

���$WWHQG�RFFDVLRQDO�VWDWHZLGH�RU�UHJLRQDO�FRQIHUHQFHV�SURGXFHG�E\�WKH�1+�2IILFH�RI�6WUDWHJLF����
 ,QLWLDWLYHV�DQG�RWKHU�RUJDQL]DWLRQV 

���$WWHQG�OHFWXUH�SUHVHQWDWLRQV�VSRQVRUHG�E\�WKH�*UHDWHU�1DVKXD�5HJLRQDO�3ODQQLQJ�&RPPLVVLRQ 

���3DUWLFLSDWH� LQ-JURXS� VLWH�ZDONV�RI�SURSHUWLHV�SHUWDLQLQJ� WR� VSHFLILF� FDVHV�� WR� JHW� D� FORVH-DW-
 KDQG�YLHZ�RI�SURSHUW\�FRQGLWLRQV�RU�LVVXHV 

+HDULQJV��'HFLVLRQV�DQG�5HKHDULQJ¶V 

 7KH�=%$�VFKHGXOHV�D�KHDULQJ�GDWH��JHQHUDOO\�VFKHGXOLQJ�IRXU�FDVHV�SHU�HYHQLQJ��DQG�DV�IROORZV� 

���6HQGV�QRWLFH�RI� WKDW�GDWH�DQG� WKH�DSSOLFDQW
V� LQWHQWLRQV� WR�DOO�SHUVRQV�RZQLQJ�SURSHUW\� WKDW�
 DEXWV�RU�OLHV�ZLWKLQ�����IHHW�RI�WKH�FRQFHUQHG�SURSHUW\   

���$GYHUWLVHV�WKH�PHHWLQJ�DQG�VFKHGXOHG�FDVHV�LQ�D�ORFDO�QHZVSDSHU 

���3RVWV�D�FRS\�RI� WKDW�QRWLFH� LQ� WKUHH�SXEOLF�SODFHV� LQ� WKH� WRZQ—DW�7RZQ�+DOO�� WKH�5RGJHUV�
 0HPRULDO�/LEUDU\�DQG�WKH�3RVW�2IILFH� 

 )RU� HDFK�KHDULQJ�� WKH�=%$� ILUVW� OLVWHQV� WR� D� SUHVHQWDWLRQ�E\� WKH� DSSOLFDQW� �DQG�RU�
DXWKRUL]HG� UHSUHVHQWDWLYHV�� H[SODLQLQJ� ZK\� WKH� UHTXHVW� VKRXOG� EH� JUDQWHG�� WKHQ� WR� DQ\�
DEXWWHUV� RU� LPSDFWHG� FLWL]HQV� ZKR�ZLVK� WR� VSHDN� LQ�VXSSRUW� RI� WKH� UHTXHVW�� DQG� WKHQ� WR�
DQ\� DEXWWHUV� RU� LPSDFWHG� FLWL]HQV� ZKR� ZLVK� WR� VSHDN�DJDLQVW� WKH� UHTXHVW� RU� WR� SURYLGH�
DQ\�RWKHU�LQSXW�RU�MXVW�WR�DVN�TXHVWLRQV��,I�WKHUH�LV�RSSRVLWLRQ�RU�DQ\�FRQFHUQV�DUH�UDLVHG��
WKLV�ILUVW�URXQG�RI�WHVWLPRQ\�LV�IROORZHG�E\�D�UHEXWWDO�URXQG��JLYLQJ�SDUWLHV�RQ�ERWK�VLGHV�
D�FKDQFH�WR�UHVSRQG�WR�VWDWHPHQWV�PDGH�E\�WKH�RWKHU�VLGH� 
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�ƉƉĞĂů�&ƌŽŵ��Ŷ��ĚŵŝŶŝƐƚƌĂƟǀĞ��ĞĐŝƐŝŽŶ ϯ Ϯ-�ĞŶŝĞĚ͖�ϭ-tŝƚŚĚƌĂǁŶ 

�ƋƵŝƚĂďůĞ�tĂŝǀĞƌ�ŽĨ��ŝŵĞŶƐŝŽŶĂů�ZĞƋƵŝƌĞŵĞŶƚ ϭ 'ƌĂŶƚĞĚ 

^ƉĞĐŝĂů��ǆĐĞƉƟŽŶƐ͗ ϭϰ   

����������,ŽŵĞ�KĐĐƵƉĂƟŽŶ�^ƉĞĐŝĂů��ǆĐĞƉƟŽŶ ϭϬ ϱ-�ƉƉƌŽǀĞĚ͖�Ϯ-�ĞŶŝĞĚ͖�Ϯ-tŝƚŚĚƌĂǁŶ�ϭ-�ĞĨĞƌƌĞĚ 

����������^ƉĞĐŝĂů��ǆĐĞƉƟŽŶ ϰ ϰ-�'ƌĂŶƚĞĚ 

sĂƌŝĂŶĐĞƐ Ϯϰ ϭϱ-'ƌĂŶƚĞĚ͖�ϱ-�ĞŶŝĞĚ͖�ϰ-tŝƚŚĚƌĂǁŶ 

ZĞƋƵĞƐƚ�ĨŽƌ�ZĞŚĞĂƌŝŶŐ Ϯ Ϯ-�ĞŶŝĞĚ 

 7KH�=%$�PHPEHUV�WKHQ�GHOLEHUDWH�WKH�PDWWHU��DVNLQJ�TXHVWLRQV�LI�IXUWKHU�LQIRUPDWLRQ�LV�IHOW�
QHHGHG��DIWHU�ZKLFK�WKH�PHPEHUV�RI�WKH�=%$�FRPH�WR�D�FROOHFWLYH�GHFLVLRQ�E\�PDNLQJ�DQG�YRWLQJ�
RQ�D�VSHFLILF�PRWLRQ—JHQHUDOO\�HLWKHU�WR�DSSURYH��SHUKDSV�ZLWK�VWLSXODWLRQV��RU�WR�GHQ\�RU�RQ�RFFD�
VLRQDO� LQVWDQFHV� RI� GHIHUULQJ� WKH�PDWWHU� WR� D� ODWHU� GDWH� LQ� RUGHU� WR� REWDLQ� DGGLWLRQDO� LQIRUPDWLRQ��
7KLV�EHFRPHV�WKH�1RWLFH�RI�'HFLVLRQ�� 

 $SSOLFDQWV�RU� DEXWWHUV�ZKR� IHHO� DJJULHYHG�E\�D�GHFLVLRQ�RI� WKH�=%$�KDYH�D�SHULRG�RI����
GD\V� IROORZLQJ� WKH�GD\�RI� WKH�KHDULQJ� LQ�ZKLFK� WR� ILOH�D� UHTXHVW� IRU� UHKHDULQJ�� LQ�ZKLFK�FDVH� WKH�
=%$�ZLOO�FRQVLGHU�WKDW�UHTXHVW�DW�LWV�QH[W-IROORZLQJ�PHHWLQJ�DQG�GHFLGH�ZKHWKHU�UHKHDULQJ�RI�WKH�
FDVH�LV�ZDUUDQWHG��,I�D�UHKHDULQJ�LV�JUDQWHG��GRLQJ�VR�RQO\�ZKHQ�WKHUH�LV�D�GHPRQVWUDWHG�SRVVLELOLW\�
WKDW�WKH�%RDUG�KDV�FRPH�WR�DQ�XQUHDVRQDEOH�RU�LOOHJDO�GHFLVLRQ�RU�EHFDXVH�QHZ�HYLGHQFH�LV�DYDLODEOH�
WKDW�FRQFHLYDEO\�PLJKW�KDYH�OHG�WKH�%RDUG�WR�D�GLIIHUHQW�GHFLVLRQ��7KH�PDWWHU�LV�WKHQ�WUHDWHG�DV�DQ�
HQWLUHO\�QHZ�FDVH��ZLWK�HYHU\RQH�KDYLQJ�D�FKDQFH�WR�VWDUW�RYHU�RQ�ERWK�VLGHV� 

 

6XPPDU\��,Q�������7KH�=%$�KHOG����PHHWLQJV�ZLWK�SXEOLF�KHDU LQJV�RQ�WKH�IROORZLQJ� 

ϮϬϮϬ�dŽƚĂů��ƉƉůŝĐĂƟŽŶƐ�ZĞĐĞŝǀĞĚ ϯϳ  

ϮϬϮϬ�^ŝƚĞ-tĂůŬƐ Ϯ Ϯϭ�ZŝĐŚŵĂŶ�ZĚ͖�ϳϴ�,ŝŐŚůĂŶĚ�^ƚ  ͘

ϮϬϮϬ�����tŽƌŬƐŚŽƉƐ ϱ 'ŽdŽ��-DĞĞƟŶŐ�ƉƌĂĐƟĐĞ�Θ�����KĸĐĞƌ�dƌĂŝŶŝŶŐ 

η�tŝƚŚĚƌĂǁŶ��ĂƐĞƐ ϳ   

η�ŽĨ��ĞĨĞƌŵĞŶƚƐ ϭϱ   

���������DQG���������=%$�0HHWLQJV�FDQFHOOHG�GXH�WR�WKH�&29,'-���3DQGHPLF� 

6HH������=RQLQJ�%RDUG�RI�$GMXVWPHQW�&DVH�+LVWRU\�'HWDLO-�QH[W�SDJHV� 

 

5HVSHFWIXOO\�VXEPLWWHG� 

Gerald Dearborn 
*HUDOG�'HDUERUQ��&KDLUPDQ 

=RQLQJ�%RDUG�RI�$GMXVWPHQW 
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,ĞĂƌŝŶŐ�
�ĂƚĞ 

�ĂƐĞ�η �ĚĚƌĞƐƐ dǇƉĞ�ŽĨ��ƉƉĞĂů 
�ŽŶŝŶŐ��ĞƚĞƌŵŝŶĂƟŽŶͬ�
�ŽĚĞ��ŶĨŽƌĐĞŵĞŶƚ���

EŽƟĐĞ 
�ĞĐŝƐŝŽŶ 

ϭͬϮϯͬϮϬϮϬ 

�ĂƐĞ-ϭϲϱ-ϭϱϱ�
;Ϭϭ-Ϯϯ-ϮϬͿ�
;�ĞĨĞƌƌĞĚ�ĨƌŽŵ�
ϭϮͬϭϮͬϭϵͿ 

ϳϳ��ĞƌƌǇ�^ƚ͘ ^ƉĞĐŝĂů��ǆĐĞƉƟŽŶ 
��η�ϭϵ-ϬϵϵZ͗�ƚŽ�ĂůůŽǁ�
ĚŽŐ�ĚĂǇĐĂƌĞ�ĂŶĚ�ďŽĂƌĚͲ
ŝŶŐ͘ 

'ƌĂŶƚĞĚ�ǁͬ
ƐƟƉƵůĂƟŽŶƐ͗�
dŽǁŶ�WůĂŶŶĞƌ�
Θ�&ŝƌĞ��ĞƉƚ͘�
ĐŽŵŵĞŶƚƐ�
;^ŝƚĞ�ƉůĂŶͿ 

ϭͬϮϯͬϮϬϮϬ 
�ĂƐĞ�ϮϰϮ-Ϭϲϴ�
;Ϭϭ-Ϯϯ-ϮϬͿ 

Ϯϲ�'ŽǁŝŶŐ�ZĚ͘ sĂƌŝĂŶĐĞ 
��η�ϭϵ-ϭϯϬ͗�ƚŽ�ĂůůŽǁ�
��h�ŝŶ�Ϯ-ĨĂŵŝůǇ�
;ĚƵƉůĞǆͿ͘ 

�ĞĨĞƌƌĞĚ�ƚŽ�
ϮͬϮϳͬϮϬ�����
ŵĞĞƟŶŐ�ƉĞƌ�
ŽǁŶĞƌ͛Ɛ�ůĂǁͲ
ǇĞƌ�ƌĞƋƵĞƐƚ 

ϭͬϮϯͬϮϬϮϬ 
�ĂƐĞ�ϭϰϳ-Ϭϭϲ�
;Ϭϭ-Ϯϯ-ϮϬͿ 

ϭϴϭ��tĞďƐƚĞƌ�^ƚ͘ sĂƌŝĂŶĐĞ 

��η�ϭϵ-Ϭϭϵ͗�ƚŽ�ĂůůŽǁ�
ƚĂŬĞ-ŽƵƚ�ĨŽŽĚ�ƉƌĞƉ͘����
;ŚŽƚ�Θ�ĐŽůĚͿ�Θ�ƐĞƌǀĞ 
/ĐĞ�ĐƌĞĂŵ͘ 

'ƌĂŶƚĞĚ�ǁͬ
ƐƟƉƵůĂƟŽŶ͗�ŶŽ�
ŝŶĚŽŽƌ�ƐĞĂƟŶŐ�
Θ�ƐŝƚĞ�ƉůĂŶ�
ƌĞǀŝĞǁ�ĂƐ�
ŶĞĞĚĞĚ 

ϮͬϮϳͬϮϬϮϬ 

�ĂƐĞ�ϮϰϮ-Ϭϲϴ�
;ϬϮ-Ϯϳ-ϮϬͿ�
;�ĞĨĞƌƌĞĚ�ĨƌŽŵ�
ϬϭͬϮϯͬϮϬͿ 

Ϯϲ�'ŽǁŝŶŐ�ZĚ͘ sĂƌŝĂŶĐĞ 
��η�ϭϵ-ϭϯϬ͗�ƚŽ�ĂůůŽǁ�
��h�ŝŶ�Ϯ-ĨĂŵŝůǇ�
;ĚƵƉůĞǆͿ͘ 

ϮͬϮϱͬϮϬ-�
tŝƚŚĚƌĂǁŶ�
ƉĞƌ�ĂƉƉůŝĐĂŶƚΖƐ�
ĂƩŽƌŶĞǇ����
ƌĞƋƵĞƐƚ 

ϮͬϮϳͬϮϬϮϬ 
�ĂƐĞ�ϮϯϬ-ϬϮϯ�
;ϬϮ-Ϯϳ-ϮϬͿ 

ϳ�:ĂŵĞƐ�tĂǇ 
,ŽŵĞ�KĐĐƵƉĂƟŽŶ�
^ƉĞĐŝĂů��ǆĐĞƉƟŽŶ 

��η�ϮϬ-ϬϬϰ͗�ƚŽ�ŽƉĞƌĂƚĞ�
ĂŶ�ŽŶůŝŶĞ�ĮƌĞĂƌŵƐ�ƐĂůĞƐ�
ďƵƐŝŶĞƐƐ 

ϮͬϭϰͬϮϬ-��ƉͲ
ƉůŝĐĂƟŽŶ�ǁŝƚŚͲ
ĚƌĂǁŶ�ƉĞƌ�
ĂƉƉůŝĐĂŶƚ�ƌĞͲ
ƋƵĞƐƚ 

ϮͬϮϳͬϮϬϮϬ 
�ĂƐĞ�Ϯϰϯ-ϬϮϮ�
;ϬϮ-Ϯϳ-ϮϬͿ 

Ϯϭ�ZŝĐŚŵĂŶ�ZĚ͘ 
�ƋƵŝƚĂďůĞ�tĂŝǀĞƌ�
ŽĨ��ŝŵĞŶƐŝŽŶĂů�
ZĞƋƵŝƌĞŵĞŶƚƐ 

�ŽĚĞ��ŶĨŽƌĐĞŵĞŶƚ����
sŝŽůĂƟŽŶ�ηsϭϵ-ϬϬϬϱϰ͗�
ĚƌŝǀĞǁĂǇ�ŝŶ�ƐŝĚĞ�ǇĂƌĚ�
ƐĞƚďĂĐŬ 

dŽǁŶ��ŶŐŝŶĞĞƌ�
ǀŝƐŝƚĞĚ�ƚŽ�ůŽͲ
ĐĂƚĞ�ƉƌŽƉĞƌƚǇ�
ƉŝŶƐ�Θ��ŽĂƌĚ�
ƐƵŐŐĞƐƚĞĚ�^ŝƚĞ�
tĂůŬ�ǀŽƚĞ�ŽŶ�
ϮͬϮϵͬϮϬ͘ 

ϮͬϮϳͬϮϬϮϬ 
�ĂƐĞ�Ϯϯϰ-ϬϭϮ�
;ϬϮ-Ϯϳ-ϮϬͿ 

ϭϮ�>ŝŶĚĂ�^ƚ͘ 
,ŽŵĞ�KĐĐƵƉĂƟŽŶ�
^ƉĞĐŝĂů��ǆĐĞƉƟŽŶ 

��η�ϮϬ-ϬϬϳ͗ƚŽ�ŽƉĞƌĂƚĞ�
ĂŶ�ŽŶůŝŶĞ�ƐĂůĞƐ�ĂŶĚ�ŽŶ-
ƐŝƚĞ�ůŝŐŚƚ�ƐĞƌǀŝĐĞͬƌĞƉĂŝƌ�
ďƵƐŝŶĞƐƐ�ŽĨ�ŵŽƚŽƌĐǇĐůĞƐ 

�ĞŶŝĞĚ 

ϮͬϮϳͬϮϬϮϬ �ĂƐĞ�ϭϵϬ-ϭϬϵ�
;ϬϮ-Ϯϳ-ϮϬͿ 

ϭ��ŚĂƉŝŶ�^ƚ͘ sĂƌŝĂŶĐĞ 

��η�ϮϬ-ϬϬϲ͗�ƚŽ�ĂůůŽǁ�ϲϬ�
Ō͘�ŽĨ�ĨƌŽŶƚĂŐĞ�ĂŌĞƌ�Ă�
ƐƵďĚŝǀŝƐŝŽŶ�ůŽƚ�ůŝŶĞ�ĂĚͲ
ũƵƐƚŵĞŶƚ 

'ƌĂŶƚĞĚ�ǁͬ�
ƚǁŽ�;ϮͿ������
ƐƟƉƵůĂƟŽŶƐ 

ϮͬϮϳͬϮϬϮϬ 
�ĂƐĞ�ϭϳϰ-Ϭϳϵ-
ϬϬϮ�;Ϭϯ-ϭϮ-ϮϬͿ 

Ϯϱ��ĞƌƌǇ�^ƚ͘ 
,ŽŵĞ�KĐĐƵƉĂƟŽŶ�
^ƉĞĐŝĂů��ǆĐĞƉƟŽŶ 

��η�ϭϵ-ϭϯϮ͗�ƚŽ�ĐŽŶĚƵĐƚ�
ďƵƐŝŶĞƐƐ�ŽĸĐĞ�ǁͬ
ƐĞƌǀŝĐĞƐ�ŽĨ�ĂŶŝŵĂů���
ŚŽƵƐĞƐŝƫŶŐ͕�ĚŽŐ�����
ǁĂůŬŝŶŐ͕�ƉŽƩǇ�ďƌĞĂŬƐ͕�Ăůů�
ĐŽŶĚƵĐƚĞĚ�Žī�ƐŝƚĞ 

�ƉƉƌŽǀĞĚ�
ǁŝƚŚ�����������
ƐƟƉƵůĂƟŽŶƐ 

�����=RQLQJ�%RDUG�RI�$GMXVWPHQW�&DVH�+LVWRU\�'HWDLO��  �� ���RI���� 
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+HDULQJ�
'DWH 

�ĂƐĞ�η �ĚĚƌĞƐƐ dǇƉĞ�ŽĨ��ƉƉĞĂů 
�ŽŶŝŶŐ��ĞƚĞƌŵŝŶĂƟŽŶͬ�
�ŽĚĞ��ŶĨŽƌĐĞŵĞŶƚ�����

EŽƟĐĞ 
�ĞĐŝƐŝŽŶ 

ϮͬϮϵͬϮϬϮϬ 
�ĂƐĞ�Ϯϰϯ-ϬϮϮ�
^ŝƚĞ�tĂůŬ 

Ϯϭ�ZŝĐŚŵĂŶ�ZĚ͘ 
�ƋƵŝƚĂďůĞ�tĂŝǀĞƌ�
ŽĨ��ŝŵĞŶƐŝŽŶĂů�
ZĞƋƵŝƌĞŵĞŶƚƐ 

�ŽĚĞ��ŶĨŽƌĐĞŵĞŶƚ�sŝŽͲ
ůĂƟŽŶ�ηsϭϵ-ϬϬϬϱϰ͗�
ĚƌŝǀĞǁĂǇ�ŝŶ�ƐŝĚĞǇĂƌĚ�
ƐĞƚďĂĐŬ͘ 

'ƌĂŶƚĞĚ 

ϯͬϭϮͬϮϬϮϬ 
�ĂƐĞ�Ϯϯϰ-Ϭϰϭ�
;Ϭϯ-ϭϮ-ϮϬͿ Ϯϴϴ�>ŽǁĞůů�ZĚ ^ƉĞĐŝĂů��ǆĐĞƉƟŽŶ 

��η�ϮϬ-ϬϬϴ͗�ƌĞĚĞǀĞůŽƉͲ
ŵĞŶƚ͗�ĚĞŵŽůŝƟŽŶ�ŽĨ�
ĞǆŝƐƟŶŐ�ƐƚƌƵĐƚƵƌĞ͖�ĐŽŶͲ
ƐƚƌƵĐƚ�ŶĞǁ�ǀĞƚĞƌŝŶĂƌǇ�
ĐůŝŶŝĐ 

�ƉƉƌŽǀĞĚ 

ϯͬϭϮͬϮϬϮϬ 
�ĂƐĞ�Ϯϱϭ-ϬϬϭ�
;Ϭϯ-ϭϮ-ϮϬͿ 

ϲϱ�ZŝǀĞƌ�ZĚ͘ sĂƌŝĂŶĐĞ 
��η�ϮϬ-ϬϬϱ͗�����ďůĚŐ͘�
ĂĚĚŝƟŽŶ�ǁͬŵĂǆ͘�ŚĞŝŐŚƚ�
ϱϬΖ�ǁŚĞƌĞ�ϯϴΖ�ĂůůŽǁĞĚ͘ 

tŝƚŚĚƌĂǁŶ-�
sĂƌŝĂŶĐĞ�ŶŽƚ�
ŶĞĞĚĞĚ-
�ŽŶŝŶŐ�
�ŵĞŶĚŵĞŶƚ-
ďƵŝůĚŝŶŐ�
ŚĞŝŐŚƚ�ƉĂƐƐĞĚ�
ďǇ�dŽǁŶ�ǀŽƚĞ͘ 

ϯͬϭϮͬϮϬϮϬ 
�ĂƐĞ�Ϯϰϲ-ϬϬϭ�
;Ϭϯ-ϭϮ-ϮϬͿ 

Ϯ�^ƚŽŶĞŵŝůů��ƌ͘ sĂƌŝĂŶĐĞ 

��η�ϭϵ-ϭϯϱ͗�ƚŽ�ďƵŝůĚ�Ă�
Ϯϳ͘ϱΖ�ǆ�ϰϮΖ�ĐŚŝƌŽƉƌĂĐƟĐ�
ŽĸĐĞ�ϭ-ƐƚŽƌǇ�ďůĚŐ͘�ǁŝƚŚ�
ĂĐĐĞƐƐ�ŽĨ�ZŝǀĞƌ�ZŽĂĚ͘ 

�ƉƉůŝĐĂŶƚ��ƩΖǇ�
ƌĞƋƵĞƐƚĞĚ�ƚŽ�
ĚĞĨĞƌ�ŚĞĂƌŝŶŐ�
ƵŶƟů�ϯͬϮϲͬϮϬ͘ 

ϰͬϮϯͬϮϬ 
;�ĂŶĐĞůůĞĚͿ 

�ĂƐĞ�ϭϳϰ-ϭϬϰ�
;Ϭϰ-Ϯϯ-ϮϬͿ�
;ƉŽƐƚƉŽŶĞĚ�
ĨƌŽŵ�Ϭϯ-Ϯϲ-ϮϬͿ 

ϰϬ�,ŝŐŚůĂŶĚ�^ƚ͘ sĂƌŝĂŶĐĞ 
��ηϮϬ-ϬϮϭ�ĐŽŶƐƚƌƵĐƚ�
��h�ŝŶ�ĚĞƚĂĐŚĞĚ�ŐĂƌĂŐĞ 

ϰͬϲͬϮϬ-��ƉƉůŝͲ
ĐĂƟŽŶ�ǁŝƚŚͲ
ĚƌĂǁŶ�ƉĞƌ�
ĂƉƉůŝĐĂŶƚ�ƌĞͲ
ƋƵĞƐƚ͘ 

ϱͬϮϭͬϮϬϮϬ 

�ĂƐĞ�Ϯϰϲ-ϬϬϭ�
;ϱͬϮϭͬϮϬͿ��
;ĚĞĨĞƌƌĞĚ�ĨƌŽŵ�
Ϭϯ-ϭϮ-ϮϬͿ 

Ϯ�^ƚŽŶĞŵŝůů��ƌ͘ sĂƌŝĂŶĐĞƐ 

��η�ϭϵ-ϭϯϱ͗�ƚŽ�ďƵŝůĚ�Ă�
Ϯϳ͘ϱΖ�ǆ�ϰϮΖ�ĐŚŝƌŽƉƌĂĐƟĐ�
ŽĸĐĞ�ϭ-ƐƚŽƌǇ�ďůĚŐ͘�ǁŝƚŚ�
ĂĐĐĞƐƐ�ŽŶ�ZŝǀĞƌ�ZŽĂĚ͘ 

�ƉƉůŝĐĂŶƚ��ƩΖǇ�
ƌĞƋƵĞƐƚĞĚ�ƚŽ�
ĚĞĨĞƌ�ŚĞĂƌŝŶŐ�
ƚŽ�ϱͬϮϴͬϮϬ͘ 

ϱͬϮϭͬϮϬϮϬ 

�ĂƐĞ�Ϯϯϱ-ϬϬϮ�
;Ϭϱ-Ϯϭ-ϮϬͿ�
;WŽƐƚƉŽŶĞĚ�
ĨƌŽŵ�Ϭϯ-Ϯϲ-ϮϬͿ 

ϰ�^ƚƵĂƌƚ�^ƚ͘ 
,ŽŵĞ�KĐĐƵƉĂƟŽŶ�
^ƉĞĐŝĂů��ǆĐĞƉƟŽŶ 

��η�ϭϵ-ϬϬϰ͗�ĨĞŶĐĞ�ŝŶͲ
ƐƚĂůůĂƟŽŶ�ƐĞƌǀŝĐĞ�ďƵƐŝͲ
ŶĞƐƐ�ǁͬŽĸĐĞ 

�ƉƉƌŽǀĞĚ 

ϱͬϮϭͬϮϬϮϬ 

�ĂƐĞ�ϭϳϱ-Ϭϴϴ�
;Ϭϱ-Ϯϭ-ϮϬͿ�
;WŽƐƚƉŽŶĞĚ�
ĨƌŽŵ�Ϭϯ-Ϯϲ-ϮϬͿ 

ϭϯ��ůƉŝŶĞ��ǀĞ͘ ϰ�sĂƌŝĂŶĐĞƐ 
��η�ϭϵ-Ϭϰϴ-͗���h�ĂĚĚŝͲ
ƟŽŶ�ŝŶ����ŽŶĞ͕�ŝŶ�ƐĞƚͲ
ďĂĐŬƐ�Θ�хϳϱϬ�ƐƋŌ͘ 

ϯ-'ƌĂŶƚĞĚ͖�ϭ-
�ĞŶŝĞĚ 

ϱͬϮϴͬϮϬϮϬ 

�ĂƐĞ�Ϯϰϲ-ϬϬϭ�
;Ϭϱ-Ϯϴ-ϮϬͿ�
;ĚĞĨĞƌƌĞĚ�ĨƌŽŵ�
Ϭϯ-ϭϮ-ϮϬͿ 

Ϯ�^ƚŽŶĞŵŝůů��ƌ͘ Ϯ�sĂƌŝĂŶĐĞƐ 

��η�ϭϵ-ϭϯϱ͗�ƚŽ�ďƵŝůĚ�Ă�
Ϯϳ͘ϱΖ�ǆ�ϰϮΖ�ĐŚŝƌŽƉƌĂĐƟĐ�
ŽĸĐĞ�ϭ-ƐƚŽƌǇ�ďůĚŐ͘�ǁŝƚŚ�
ĂĐĐĞƐƐ�ŽĨ�ZŝǀĞƌ�ZŽĂĚ͘ 

'ƌĂŶƚĞĚ�ǁͬϰ�
^ƟƉƵůĂƟŽŶƐ 

ϱͬϮϴͬϮϬϮϬ �ĂƐĞ�ϭϳϯ-ϬϮϮ�
;Ϭϱ-Ϯϴ-ϮϬͿ ϭϱ�dŽůůĞƐ�^ƚ͘ 

sĂƌŝĂŶĐĞ��ǆƚĞŶͲ
ƐŝŽŶ 

Eͬ�-�ϮϬϭϴ�sĂƌŝĂŶĐĞ��
ĞǆƚĞŶƐŝŽŶ 

�ĞĨĞƌƌĞĚ�ƚŽ�
ϲͬϮϱͬϮϬ 
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,ĞĂƌŝŶŐ�
�ĂƚĞ 

�ĂƐĞ�η �ĚĚƌĞƐƐ dǇƉĞ�ŽĨ��ƉƉĞĂů 
�ŽŶŝŶŐ��ĞƚĞƌŵŝŶĂƟŽŶͬ�
�ŽĚĞ��ŶĨŽƌĐĞŵĞŶƚ���

EŽƟĐĞ 
�ĞĐŝƐŝŽŶ 

ϱͬϮϴͬϮϬϮϬ 
�ĂƐĞ�ϭϳϯ-ϬϭϮ�Θ�
Ϭϭϰ�;Ϭϱ-Ϯϴ-ϮϬͿ 

ϰ�Θ�ϭϰ�dŽůůĞƐ�^ƚ͘ sĂƌŝĂŶĐĞ 

��η�ϮϬ-ϬϯϮZ͗�ZĞĚĞǀĞůŽƉ�
ůŽƚƐ�ƚŽ�ĐŽŵŵĞƌĐŝĂůͬ
ŝŶĚƵƐƚƌŝĂů�ƵƐĞƐ�ĂƐ�ƉĞƌ�
ϮϬϭϴ�ǀĂƌŝĂŶĐĞƐ�ŐƌĂŶƚĞĚ�
ĨŽƌ�ϭϱΘϭϳ�dŽůůĞƐ�^ƚ͘ 

�ĞĨĞƌƌĞĚ�ƚŽ�
ϲͬϮϱͬϮϬ 

ϱͬϮϴͬϮϬϮϬ 
�ĂƐĞ�ϭϳϰ-ϭϭϵ-
ϬϬϭ�;Ϭϱ-Ϯϴ-ϮϬͿ 

ϳϰ�,ŝŐŚůĂŶĚ�^ƚ͘ sĂƌŝĂŶĐĞ 

��η�ϭϵ-ϬϴϬ͗��ƌŝǀĞǁĂǇ�
ĞǆƉĂŶƐŝŽŶ�ŝŶ�ƐŝĚĞ�ǇĂƌĚ�
ƐĞƚďĂĐŬ�Θ��ŽĚĞ���������
�ŶĨŽƌĐĞŵĞŶƚ�sŝŽůĂƟŽŶ͘ 

'ƌĂŶƚĞĚ 

ϲͬϮϱͬϮϬϮϬ 

�ĂƐĞ�ϭϳϯ-ϬϮϮ�
;Ϭϲ-Ϯϱ-ϮϬͿ�
;ĚĞĨĞƌƌĞĚ�ĨƌŽŵ�
Ϭϱ-Ϯϴ-ϮϬͿ 

ϭϱ�dŽůůĞƐ�^ƚ͘ sĂƌŝĂŶĐĞ����������
�ǆƚĞŶƐŝŽŶ 

Eͬ�-�ϮϬϭϴ�sĂƌŝĂŶĐĞ��
ĞǆƚĞŶƐŝŽŶ 

DĞĞƟŶŐ���
ƉŽƐƚƉŽŶĞĚ�ƚŽ�
ϬϳͬϬϵͬϮϬ�ĚƵĞ�
ƚŽ�ƚĞĐŚŶŝĐĂů�
ĚŝĸĐƵůƟĞƐ 

ϲͬϮϱͬϮϬϮϬ 

�ĂƐĞ�ϭϳϯ-ϬϭϮ�Θ�
Ϭϭϰ�;Ϭϲ-Ϯϱ-ϮϬͿ�
;ĚĞĨĞƌƌĞĚ�ĨƌŽŵ�
Ϭϱ-Ϯϴ-ϮϬͿ 

ϰ�Θ�ϭϰ�dŽůůĞƐ�^ƚ͘ sĂƌŝĂŶĐĞ 

��η�ϮϬ-ϬϯϮZ͗�ZĞĚĞǀĞůŽƉ�
ůŽƚƐ�ƚŽ�ĐŽŵŵĞƌĐŝĂůͬ
ŝŶĚƵƐƚƌŝĂů�ƵƐĞƐ�ĂƐ�ƉĞƌ�
ϮϬϭϴ�ǀĂƌŝĂŶĐĞƐ�ŐƌĂŶƚĞĚ�
ĨŽƌ�ϭϱΘϭϳ�dŽůůĞƐ�^ƚ͘ 

DĞĞƟŶŐ���
ƉŽƐƚƉŽŶĞĚ�ƚŽ�
ϬϳͬϬϵͬϮϬ�ĚƵĞ�
ƚŽ�ƚĞĐŚŶŝĐĂů�
ĚŝĸĐƵůƟĞƐ 

ϲͬϮϱͬϮϬϮϬ �ĂƐĞ�ϭϱϴ-Ϭϯϱ�
;Ϭϲ-Ϯϱ-ϮϬͿ 

ϭϰϱ�,ŝŐŚůĂŶĚ�^ƚ͘ ,ŽŵĞ�KĐĐƵƉĂƟŽŶ�
^ƉĞĐŝĂů��ǆĐĞƉƟŽŶ 

��η�ϮϬ-Ϭϰϵ͗�&Žƌ�Ă�ŚŽŵĞ�
ďĞĂƵƚǇ�ƐĂůŽŶ�ďƵƐŝŶĞƐƐ�ŝŶ�
ŐĂƌĂŐĞ͘ 

DĞĞƟŶŐ���
ƉŽƐƚƉŽŶĞĚ�ƚŽ�
ϬϳͬϬϵͬϮϬ�ĚƵĞ�
ƚŽ�ƚĞĐŚŶŝĐĂů�
ĚŝĸĐƵůƟĞƐ 

ϲͬϮϱͬϮϬϮϬ 
�ĂƐĞ�ϮϬϰ-ϬϬϮ�
;Ϭϲ-Ϯϱ-ϮϬͿ 

ϭϱϯ�>ŽǁĞůů�ZĚ͘ ^ƉĞĐŝĂů��ǆĐĞƉƟŽŶ 

��η�ϮϬ-Ϭϰϱ͗dŽ�ĂůůŽǁ�Ă�
ĚŽŐ�ĚĂǇĐĂƌĞ͕�ŐƌŽŽŵŝŶŐ͕�
ĂŶŝŵĂů�ƌĞƐĐƵĞ�ƐĞƌǀŝĐĞƐ͕�
ĞƚĐ͘ 

DĞĞƟŶŐ���
ƉŽƐƚƉŽŶĞĚ�ƚŽ�
ϬϳͬϬϵͬϮϬ�ĚƵĞ�
ƚŽ�ƚĞĐŚŶŝĐĂů�
ĚŝĸĐƵůƟĞƐ 

ϳͬϵͬϮϬϮϬ 

�ĂƐĞ�ϭϳϯ-ϬϮϮ�
;Ϭϳ-Ϭϵ-ϮϬͿ�
;ĚĞĨĞƌƌĞĚ�ĨƌŽŵ�
Ϭϲ-Ϯϱ-ϮϬͿ 

ϭϱ�dŽůůĞƐ�^ƚ͘ 
sĂƌŝĂŶĐĞ���������
�ǆƚĞŶƐŝŽŶ 

Eͬ�-�ϮϬϭϴ�sĂƌŝĂŶĐĞ��
ĞǆƚĞŶƐŝŽŶ 

�ĞĨĞƌƌĞĚ�ƚŽ�
ϳͬϮϯͬϮϬ�ƉĞƌ�
ĂƉƉůŝĐĂŶƚ��
ƌĞƋƵĞƐƚ 

ϳͬϵͬϮϬϮϬ 

�ĂƐĞ�ϭϳϯ-ϬϭϮ�Θ�
Ϭϭϰ�;Ϭϳ-Ϭϵ-ϮϬͿ�
;ĚĞĨĞƌƌĞĚ�ĨƌŽŵ�
Ϭϲ-Ϯϱ-ϮϬͿ 

ϰ�Θ�ϭϰ�dŽůůĞƐ�^ƚ͘ sĂƌŝĂŶĐĞ 

��η�ϮϬ-ϬϯϮZ͗�ZĞĚĞǀĞůŽƉ�
ůŽƚƐ�ƚŽ�ĐŽŵŵĞƌĐŝĂůͬ
ŝŶĚƵƐƚƌŝĂů�ƵƐĞƐ�ĂƐ�ƉĞƌ�
ϮϬϭϴ�ǀĂƌŝĂŶĐĞƐ�ŐƌĂŶƚĞĚ�
ĨŽƌ�ϭϱΘϭϳ�dŽůůĞƐ�^ƚ͘ 

�ĞĨĞƌƌĞĚ�ƚŽ�
ϳͬϮϯͬϮϬ�ƉĞƌ�
ĂƉƉůŝĐĂŶƚ��
ƌĞƋƵĞƐƚ 

ϳͬϵͬϮϬϮϬ 

�ĂƐĞ�ϭϱϴ-Ϭϯϱ�
;Ϭϳ-Ϭϵ-ϮϬͿ�
;ĚĞĨĞƌƌĞĚ�ĨƌŽŵ�
Ϭϲ-Ϯϱ-ϮϬͿ 

ϭϰϱ�,ŝŐŚůĂŶĚ�^ƚ͘ 
,ŽŵĞ�KĐĐƵƉĂƟŽŶ�
^ƉĞĐŝĂů��ǆĐĞƉƟŽŶ 

��η�ϮϬ-Ϭϰϵ͗�&Žƌ�Ă�ŚŽŵĞ�
ďĞĂƵƚǇ�ƐĂůŽŶ�ďƵƐŝŶĞƐƐ�ŝŶ�
ŐĂƌĂŐĞ͘ 

�ƉƉƌŽǀĞĚ�ǁͬ
ƐƟƉƵůĂƟŽŶƐ 

ϳͬϵͬϮϬϮϬ 

�ĂƐĞ�ϮϬϰ-ϬϬϮ�
;Ϭϳ-Ϭϵ-ϮϬͿ�
;ĚĞĨĞƌƌĞĚ�ĨƌŽŵ�
Ϭϲ-Ϯϱ-ϮϬͿ 

ϭϱϯ�>ŽǁĞůů�ZĚ͘ ^ƉĞĐŝĂů��ǆĐĞƉƟŽŶ 

��η�ϮϬ-Ϭϰϱ͗dŽ�ĂůůŽǁ�Ă�
ĚŽŐ�ĚĂǇĐĂƌĞ͕�ŐƌŽŽŵŝŶŐ͕�
ĂŶŝŵĂů�ƌĞƐĐƵĞ�ƐĞƌǀŝĐĞƐ͕�
ĞƚĐ͘ 

'ƌĂŶƚĞĚ 
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,ĞĂƌŝŶŐ�
�ĂƚĞ 

�ĂƐĞ�η �ĚĚƌĞƐƐ dǇƉĞ�ŽĨ��ƉƉĞĂů 
�ŽŶŝŶŐ��ĞƚĞƌŵŝŶĂƟŽŶͬ�
�ŽĚĞ��ŶĨŽƌĐĞŵĞŶƚ������

EŽƟĐĞ 
�ĞĐŝƐŝŽŶ 

ϳͬϮϯͬϮϬϮϬ 
�ĂƐĞ�ϭϭϲ-Ϭϳϱ�
;Ϭϳ-Ϯϯ-ϮϬͿ 

ϭϯ�^ƚŽŶĞǇ�>ĂŶĞ 
,ŽŵĞ�KĐĐƵƉĂƟŽŶ�
^ƉĞĐŝĂů��ǆĐĞƉƟŽŶ 

��η�ϮϬ-Ϭϲϱ͗�dŽ�ŽƉĞƌĂƚĞ�
Ă�ŚŽŵĞ�ĐĂƌĞ�Θ�ƐƚĂĸŶŐ�
ĂŐĞŶĐǇ�ďƵƐŝŶĞƐƐ͘ 

�ƉƉƌŽǀĞĚ 

ϳͬϮϯͬϮϬϮϬ 

�ĂƐĞ�ϭϳϯ-ϬϮϮ�
;Ϭϳ-Ϯϯ-ϮϬͿ�
;ĚĞĨĞƌƌĞĚ�ĨƌŽŵ�
Ϭϳ-Ϭϵ-ϮϬͿ 

ϭϱ�dŽůůĞƐ�^ƚ͘ 
sĂƌŝĂŶĐĞ����������
�ǆƚĞŶƐŝŽŶ 

Eͬ�-�ϮϬϭϴ�sĂƌŝĂŶĐĞ��
ĞǆƚĞŶƐŝŽŶ 

sĂƌŝĂŶĐĞ͕��
^ƟƉƵůĂƟŽŶ�
�ǆƚĞŶĚĞĚ-
�ƉƉƌŽǀĞĚ͕�ĂƐ�
ƌĞǀŝƐĞĚ�ƚŽ�
ϯͬϯϭͬϮϬϮϭ 

ϳͬϮϯͬϮϬϮϬ 

�ĂƐĞ�ϭϳϯ-ϬϭϮ�Θ�
Ϭϭϰ�;Ϭϳ-Ϯϯ-ϮϬͿ�
;ĚĞĨĞƌƌĞĚ�ĨƌŽŵ�
Ϭϳ-Ϭϵ-ϮϬͿ 

ϰ�Θ�ϭϰ�dŽůůĞƐ�^ƚ͘ sĂƌŝĂŶĐĞ 

��η�ϮϬ-ϬϯϮZ͗�ZĞĚĞǀĞůŽƉ�
ůŽƚƐ�ƚŽ�ĐŽŵŵĞƌĐŝĂůͬ
ŝŶĚƵƐƚƌŝĂů�ƵƐĞƐ�ĂƐ�ƉĞƌ�
ϮϬϭϴ�ǀĂƌŝĂŶĐĞƐ�ŐƌĂŶƚĞĚ�
ĨŽƌ�ϭϱΘϭϳ�dŽůůĞƐ�^ƚ͘ 

�ĞŶŝĞĚ 

ϴͬϭϯͬϮϬϮϬ 
�ĂƐĞ�ϭϲϱ-ϭϱϱ�
;Ϭϴ-ϭϯ-ϮϬͿ 

ϳϳ��ĞƌƌǇ�^ƚ͘ ^ƉĞĐŝĂů��ǆĐĞƉƟŽŶ 
��η�ϮϬ-Ϭϲϯ͗�dŽ�ŽƉĞƌĂƚĞ�
Ă�ƌĞƚĂŝů�ƉĞƚ�ƐƚŽƌĞ͘ 

'ƌĂŶƚĞĚ 

ϴͬϭϯͬϮϬϮϬ 
�ĂƐĞ�ϭϵϬ-Ϭϵϲ�
;Ϭϴ-ϭϯ-ϮϬͿ ϭ�ZŝǀĞƌǀŝĞǁ�^ƚ͘ sĂƌŝĂŶĐĞ 

��η�ϭϵ-Ϭϲϱ͗�dŽ�ďƵŝůĚ�Ă�Ϯ�
ĐĂƌ�ŐĂƌĂŐĞ�ǁͬƐŝĚĞ�ǇĂƌĚ�
ƐĞƚďĂĐŬ�ĞŶĐƌŽĂĐŚŵĞŶƚ�
ŽĨ�ϭϬ͘ϯ�Ō͘ 

�ƉƉůŝĐĂƟŽŶ�
ǁŝƚŚĚƌĂǁŶ�ǁͬ
Ž�ƉƌĞũƵĚŝĐĞ͘ 

ϴͬϭϯͬϮϬϮϬ �ĂƐĞ�ϮϱϮ-ϬϮϯ�
;Ϭϴ-ϭϯ-ϮϬͿ 

ϲ�DĐ<ŝŶŶĞǇ��ƌ͘ ,ŽŵĞ�KĐĐƵƉĂƟŽŶ�
^ƉĞĐŝĂů��ǆĐĞƉƟŽŶ 

��η�ϮϬ-Ϭϲϲ͗�dŽ�ŝŶƐƚĂůů�ϭ�
ĐŚĂŝƌ�ŚŽŵĞ�ďĞĂƵƚǇ���
ƐĂůŽŶ͘ 

WƌŽƉĞƌƚǇ�ŚĂƐ�
ĐŽǀĞŶĂŶƚ��
ƌĞƐƚƌŝĐƟŽŶƐ�
ǁŝƚŚĚƌĂǁŶ�ǁͬ
Ž�ƉƌĞũƵĚŝĐĞ͘ 

ϴͬϭϯͬϮϬϮϬ 
�ĂƐĞ�ϭϭϭ-Ϭϭϳ�
;Ϭϴ-ϭϯ-ϮϬͿ 

ϭϱϭ�ZŽďŝŶƐŽŶ�ZĚ͘ sĂƌŝĂŶĐĞ 

��η�ϮϬ-Ϭϰϴ͗�dŽ�ďƵŝůĚ�Ă�Ϯ�
���ŚŽƵƐĞ�ǁͬϮϱ�Ō͘�ĨƌŽŶƚ�
ǇĂƌĚ�ƐĞƚďĂĐŬ�ǁŚĞƌĞ�ϱϬ�
Ō͘�ƌĞƋƵŝƌĞĚ͘ 

�ŽŶƟŶƵĞĚ�ƚŽ�
ϵͬϮϰͬϮϬ�����
DĞĞƟŶŐ͘ 

ϴͬϮϳͬϮϬϮϬ 
�ĂƐĞ�ϭϲϯ-ϬϮϰ�
;Ϭϴ-Ϯϳ-ϮϬͿ ϳ�dĞůŽůŝĂŶ��ƌ͘ sĂƌŝĂŶĐĞ 

��η�ϮϬ-Ϭϳϰ͗�dŽ����������
ĐŽŶƐƚƌƵĐƚ�Ă�ĚƌŝǀĞǁĂǇ�
ǁŚŝĐŚ�ĞŶĐƌŽĂĐŚĞƐ�ϵ�Ō͘�
ƐŝĚĞ�ǇĂƌĚ�ƐĞƚďĂĐŬ͘ 

'ƌĂŶƚĞĚ�ǁͬϮ�
ƐƟƉƵůĂƟŽŶƐ 

ϴͬϮϳͬϮϬϮϬ �ĂƐĞ�Ϯϰϲ-ϬϬϮ�
;Ϭϴ-Ϯϳ-ϮϬͿ 

ϱϯ�ZŝǀĞƌ�ZĚ͘ sĂƌŝĂŶĐĞ 

�ŽĚĞ��ŶĨŽƌĐĞŵĞŶƚ�����
EŽƟĐĞƐ-�ϱͬϮϳͬϮϬ�Θ�
ϰͬϮϳͬϮϬ͗�dŽ�ĂůůŽǁ�ƐŚĞĚ�
ƚŽ�ƌĞŵĂŝŶ�ϮϮΖϭϬΗ�ŝŶ�
ĨƌŽŶƚ�ǇĂƌĚ�ƐĞƚďĂĐŬ�
ǁŚĞƌĞ�ϱϬ�Ō͘�ƌĞƋƵŝƌĞĚ͘ 

�ĞŶŝĞĚ 

ϴͬϮϳͬϮϬϮϬ 
�ĂƐĞ�ϭϳϱ-Ϭϭϵ�
;Ϭϴ-Ϯϳ-ϮϬͿ 

ϳϴ�,ŝŐŚůĂŶĚ�^ƚ͘ 
�ƉƉĞĂů�ĨƌŽŵ�ĂŶ�
�ĚŵŝŶŝƐƚƌĂƟǀĞ�
�ĞĐŝƐŝŽŶ 

�ƉƉĞĂů�ŽĨ�EŽƟĐĞ�ŽĨ��
sŝŽůĂƟŽŶ�ĂŶĚ��ĞĂƐĞ�Θ���
�ĞƐŝƐƚ�KƌĚĞƌ�ĚĂƚĞĚ�
ϱͬϭϴͬϮϬ͘ 

�ĞĨĞƌƌĞĚ�ƚŽ�
ϵͬϮϰͬϮϬ�ƉĞƌ�
ĂƉƉůŝĐĂŶƚΖƐ�
ĂƩŽƌŶĞǇ����
ƌĞƋƵĞƐƚ͘ 

ϵͬϭϵͬϮϬϮϬ 
�ĂƐĞ�ϭϳϱ-Ϭϭϵ�
^ŝƚĞ�tĂůŬ 

ϳϴ�,ŝŐŚůĂŶĚ�^ƚ͘ 
�ƉƉĞĂů�ĨƌŽŵ�ĂŶ�
�ĚŵŝŶŝƐƚƌĂƟǀĞ�
�ĞĐŝƐŝŽŶ 

  Eͬ� 
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,ĞĂƌŝŶŐ�
�ĂƚĞ 

�ĂƐĞ�η �ĚĚƌĞƐƐ dǇƉĞ�ŽĨ��ƉƉĞĂů 
�ŽŶŝŶŐ��ĞƚĞƌŵŝŶĂƟŽŶͬ�
�ŽĚĞ��ŶĨŽƌĐĞŵĞŶƚ����

EŽƟĐĞ 
�ĞĐŝƐŝŽŶ 

ϵͬϮϰͬϮϬϮϬ 

�ĂƐĞ�ϭϳϱ-Ϭϭϵ�
;Ϭϵ-Ϯϰ-ϮϬͿ�
;ĚĞĨĞƌƌĞĚ�ĨƌŽŵ�
ϴ-Ϯϳ-ϮϬͿ 

ϳϴ�,ŝŐŚůĂŶĚ�^ƚ͘ 
�ƉƉĞĂů�ĨƌŽŵ�ĂŶ�
�ĚŵŝŶŝƐƚƌĂƟǀĞ�
�ĞĐŝƐŝŽŶ 

�ƉƉĞĂů�ŽĨ�EŽƟĐĞ�ŽĨ��
sŝŽůĂƟŽŶ�ĂŶĚ��ĞĂƐĞ�Θ���
�ĞƐŝƐƚ�KƌĚĞƌ�ĚĂƚĞĚ�
ϱͬϭϴͬϮϬ 

�ƉƉĞĂů�ĨƌŽŵ�
ϱͬϭϴͬϮϬ��ĚͲ
ŵŝŶ��ĞĐŝƐŝŽŶ-
�ĞŶŝĞĚ 

ϵͬϮϰͬϮϬϮϬ 

�ĂƐĞ�ϭϭϭ-Ϭϭϳ�
;Ϭϵ-Ϯϰ-ϮϬͿ�
;ĐŽŶƟŶƵĞĚ�
ĨƌŽŵ�Ϭϴ-ϭϯ-ϮϬͿ 

ϭϱϭ�ZŽďŝŶƐŽŶ�ZĚ͘ sĂƌŝĂŶĐĞ 

��η�ϮϬ-Ϭϰϴ͗�dŽ�ďƵŝůĚ�Ă�Ϯ�
���ŚŽƵƐĞ�ǁͬϮϱ�Ō͘�ĨƌŽŶƚ�
ǇĂƌĚ�ƐĞƚďĂĐŬ�ǁŚĞƌĞ�ϱϬ�
Ō͘�ƌĞƋƵŝƌĞĚ 

�ĞŶŝĞĚ 

ϵͬϮϰͬϮϬϮϬ 
�ĂƐĞ�ϭϱϲ-ϬϲϬ-ϬϬϭ�
;Ϭϵ-Ϯϰ-ϮϬͿ ϵ��ƐƐĞǆ��ǀĞ͘ sĂƌŝĂŶĐĞ 

��η�ϮϬ-ϬϵϬ͗�/ŶƐƚĂůů�ŽƵƚͲ
ĚŽŽƌ�ŚŽƚ�ƚƵď�ϭϬ�Ō͘�ĨƌŽŵ�
ƐŝĚĞ�ǇĂƌĚ�ƉƌŽƉĞƌƚǇ�ůŝŶĞ�
ǁŚĞƌĞ�ϭϱ�Ō͘�ƌĞƋƵŝƌĞĚ 

'ƌĂŶƚĞĚ�ǁͬϭ�
ƐƟƉƵůĂƟŽŶ 

ϵͬϮϰͬϮϬϮϬ 
�ĂƐĞ�Ϯϰϭ-Ϭϯϱ�
;Ϭϵ-Ϯϰ-ϮϬͿ 

ϭϳ��ƌĂĐƵƚ�ZĚ͘ sĂƌŝĂŶĐĞ 

��η�ϮϬ-ϬϮϲZ͗�dŽ�ĂůůŽǁ�
ƐŝŐŶ�ŝŶ�ƚŚĞ�Z-Ϯ��ŽŶĞ�ĨŽƌ�
ĞǆŝƐƟŶŐ�ŶŽŶ-ĐŽŶĨŽƌŵŝŶŐ�
ďƵƐŝŶĞƐƐ�ƵƐĞ 

'ƌĂŶƚĞĚ 

ϵͬϮϰͬϮϬϮϬ 
�ĂƐĞ�ϭϳϯ-ϬϭϮ�
Θ�Ϭϭϰ 

ϰ�Θ�ϭϰ�dŽůůĞƐ�^ƚ͘ 
ZĞŚĞĂƌŝŶŐ�������
ZĞƋƵĞƐƚ 

  
�ĞŶŝĞĚ������
ZĞŚĞĂƌŝŶŐ 

ϭϬͬϮϮͬϮϬϮϬ 
�ĂƐĞ�ϭϱϮ-ϬϬϭ�
;ϭϬ-ϮϮ-ϮϬͿ 

ϮϮ�DĂůůĂƌĚ��ƌ͘ 
,ŽŵĞ�KĐĐƵƉĂͲ
ƟŽŶ�^ƉĞĐŝĂů�����
�ǆĐĞƉƟŽŶ 

��η�ϮϬ-ϬϵϰZ͗�dŽ�������
ŽƉĞƌĂƚĞ�ŝŶƚĞƌŶĞƚ�ƐĂůĞƐ�
ŽĨ�ĮƌĞĂƌŵƐ�ďƵƐŝŶĞƐƐ 

�ĞŶŝĞĚ 

ϭϬͬϮϮͬϮϬϮϬ 
�ĂƐĞ�Ϯϰϳ-Ϭϰϱ-
Ϭϭϰ�;ϭϬ-ϮϮ-ϮϬͿ 

ϭϭ�>ƵĐŝĞƌ�WĂƌŬ��ƌ͘ sĂƌŝĂŶĐĞ 

��η�ϮϬ-Ϭϲϳ͗�>ŽĐĂƚĞ�
ϴΖǆϭϬΖ�ƐŚĞĚ�ŝŶ�ƐŝĚĞ�Θ�
ƌĞĂƌ�ǇĂƌĚ�ƐĞƚďĂĐŬƐ�
ǁŚĞƌĞ�ϭϱΖ�ƌĞƋƵŝƌĞĚ 

'ƌĂŶƚĞĚ�ǁͬϭ�
ƐƟƉƵůĂƟŽŶ͘ 

ϭϬͬϮϮͬϮϬϮϬ 
�ĂƐĞ�ϭϵϰ-ϬϬϰ�
;ϭϬ-ϮϮ-ϮϬͿ ϯϳ�^ƉĞĂƌĞ�ZĚ͘ 

,ŽŵĞ�KĐĐƵƉĂͲ
ƟŽŶ�^ƉĞĐŝĂů��ǆͲ
ĐĞƉƟŽŶ 

��η�ϮϬ-Ϭϵϴ͗�dŽ�ŽƉĞƌĂƚĞ�
ŚŽŵĞ�ŽĸĐĞ�ĨŽƌ�ĂƵƚŽ�
ǁŚŽůĞƐĂůĞ�ĚĞĂůĞƌ������
ďƵƐŝŶĞƐƐ͘ 

'ƌĂŶƚĞĚ�ǁͬϭ�
ƐƟƉƵůĂƟŽŶ 

ϭϬͬϮϮͬϮϬϮϬ 
�ĂƐĞ�ϭϵϭ-Ϭϯϳ�
;ϭϬ-ϮϮ-ϮϬͿ ϭϵ���^ƚ͘ sĂƌŝĂŶĐĞ 

��η�ϮϬ-Ϭϵϭ͗�dŽ�ďƵŝůĚ�
ϰϬΖǆϮϮΖ�ƉĂǀŝůŝŽŶ�ƚŚĂƚ�
ĞŶĐƌŽĂĐŚĞƐ�ŝŶ�ƐŝĚĞ�Θ�
ƌĞĂƌ�ǇĂƌĚ�ƐĞƚďĂĐŬƐ�
ǁŚĞƌĞ�ϭϱ�Ō͘�ƌĞƋƵŝƌĞĚ 

�ĞŶŝĞĚ 

ϭϬͬϮϮͬϮϬϮϬ �ĂƐĞ�ϭϱϳ-ϬϬϭ�
;ϭϬ-ϮϮ-ϮϬͿ 

ϱϲ���>ĞĚŐĞ�ZĚ͘ 
,ŽŵĞ�KĐĐƵƉĂͲ
ƟŽŶ�^ƉĞĐŝĂů��ǆͲ
ĐĞƉƟŽŶ 

��η�ϮϬ-ϭϬϬ͗�dŽ�ŽƉĞƌĂƚĞ�
ŚŽŵĞ�ŚĂŝƌ�ƐĂůŽŶ�ĐŽůŽƌ�
ƐƚƵĚŝŽ�ďƵƐŝŶĞƐƐ�ŝŶ����
ďĂƐĞŵĞŶƚ 

�ĞĨĞƌƌĞĚ͗��
ŝŶĨŽƌŵĂƟŽŶ�
ƌĞƋƵĞƐƚĞĚ�ďǇ�
ƚŚĞ��ŽĂƌĚ 

ϭϭͬϭϮͬϮϬϮϬ 
�ĂƐĞ�ϭϳϲ-ϬϬϳ�
;ϭϭ-ϭϮ-ϮϬͿ 

ϭϴϰ��ĞŶƚƌĂů�^ƚ͘ sĂƌŝĂŶĐĞ 

��η�ϮϬ-ϭϬϰZ͗�>ŽĐĂƚĞ�
ǀĂĐƵƵŵ�ƐƚĂƟŽŶ�ǁͬϯ�
ǀĂĐƵƵŵƐ�ŝŶ�ƐŝĚĞ�Θ�ĨƌŽŶƚ�
ǇĂƌĚ�ƐĞƚďĂĐŬƐ�ǁŚĞƌĞ�ϭϱ�
Ō͘�Θ�ϱϬ�Ō͘�ŝƐ�ƌĞƋƵŝƌĞĚ 

'ƌĂŶƚĞĚ 
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,ĞĂƌŝŶŐ�
�ĂƚĞ 

�ĂƐĞ�η �ĚĚƌĞƐƐ dǇƉĞ�ŽĨ��ƉƉĞĂů 
�ŽŶŝŶŐ��ĞƚĞƌŵŝŶĂƟŽŶͬ�
�ŽĚĞ��ŶĨŽƌĐĞŵĞŶƚ��������

EŽƟĐĞ 
�ĞĐŝƐŝŽŶ 

ϭϭͬϭϮͬϮϬϮϬ 
�ĂƐĞ�Ϯϯϰ-Ϭϰϭ�
;ϭϭ-ϭϮ-ϮϬͿ 

Ϯϴϴ�>ŽǁĞůů�
ZĚ͘ sĂƌŝĂŶĐĞ 

��η�ϮϬ-ϭϭϭ͗�dŽ�ĂůůŽǁ�Ϯ�
ďůĚŐ͘�ŵŽƵŶƚĞĚ�ƐŝŐŶƐ�
ǁŚĞƌĞ�ϭ�ǁĂůů�ƐŝŐŶ����������
ƉĞƌŵŝƩĞĚ�ŝŶ�ďƵƐŝŶĞƐƐ�ǌŽŶĞ 

'ƌĂŶƚĞĚ 

ϭϭͬϭϮͬϮϬϮϬ 
�ĂƐĞ�ϮϯϬ-ϬϮϭ�
;ϭϭ-ϭϮ-ϮϬͿ 

ϲ�:ĂŵĞƐ�tĂǇ 
�ƉƉĞĂů�ĨƌŽŵ�ĂŶ�
�ĚŵŝŶŝƐƚƌĂƟǀĞ�
�ĞĐŝƐŝŽŶ 

�ƉƉĞĂů�ŽĨ��ŽŶŝŶŐ��ĞƚĞƌŵŝͲ
ŶĂƟŽŶ�ηϮϬ-Ϭϵϵ�ǁŚŝĐŚ�
ĚĞĞŵĞĚ�ĂŶ�ĞǆŝƐƟŶŐ�ĚǁĞůůͲ
ŝŶŐ�ƵŶŝƚ�ĂďŽǀĞ�ĚĞƚĂĐŚĞĚ�
ŐĂƌĂŐĞ�ĂƐ�ŝůůĞŐĂů 

�ĞĨĞƌƌĞĚ-ƉĞƌ�
ĂƉƉůŝĐĂŶƚ�������
ƌĞƋƵĞƐƚ 

ϭϮͬϭϳͬϮϬϮϬ 

�ĂƐĞ�ϮϯϬ-ϬϮϭ�
;ϭϮ-ϭϳ-ϮϬͿ�
;ĚĞĨĞƌƌĞĚ�ĨƌŽŵ�
ϭϭ-ϭϮ-ϮϬͿ 

ϲ�:ĂŵĞƐ�tĂǇ 
�ƉƉĞĂů�ĨƌŽŵ�ĂŶ�
�ĚŵŝŶŝƐƚƌĂƟǀĞ�
�ĞĐŝƐŝŽŶ 

�ƉƉĞĂů�ŽĨ��ŽŶŝŶŐ�����������
�ĞƚĞƌŵŝŶĂƟŽŶ�ηϮϬ-Ϭϵϵ 

tŝƚŚĚƌĂǁŶ�ƉĞƌ�
ĂƉƉůŝĐĂŶƚ��������
ƌĞƋƵĞƐƚ 

ϭϮͬϭϳͬϮϬϮϬ 
�ĂƐĞ�Ϯϯϵ-ϬϬϭ�
;ϭϮ-ϭϳ-ϮϬͿ ϰϯ�^ƚĞĞůĞ�ZĚ͘ 

�ƉƉĞĂů�ĨƌŽŵ�ĂŶ�
�ĚŵŝŶŝƐƚƌĂƟǀĞ�
�ĞĐŝƐŝŽŶ 

�ƉƉĞĂů�ŽĨ��ŽŶŝŶŐ�����������
�ĞƚĞƌŵŝŶĂƟŽŶ�ηϮϬ-ϭϬϲ�
Z�͗�ďƵŝůĚŝŶŐ�ƐĞƚďĂĐŬ�����
ƌĞŐƵůĂƟŽŶ�Θ�ĚĞĮŶŝƟŽŶ�ŽĨ�
ƐƚƌƵĐƚƵƌĞ 

�ŽŶŝŶŐ��ĚŵŝŶŝƐͲ
ƚƌĂƚŽƌ��ŽŶŝŶŐ�
�ĞƚĞƌŵŝŶĂƟŽŶ�
ƵƉŚĞůĚ͘ 

ϭϮͬϭϳͬϮϬϮϬ �ĂƐĞ�ϭϱϮ-ϬϬϭ ϮϮ�DĂůůĂƌĚ��ƌ͘ 
ZĞŚĞĂƌŝŶŐ����
ZĞƋƵĞƐƚ 

  
�ĞŶŝĞĚ�����������
ZĞŚĞĂƌŝŶŐ 
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dŽǁŶ�ŽĨ�,ƵĚƐŽŶ͕�E, 
�ŵƉůŽǇĞĞ��ĂƌŶŝŶŐƐ 

:ĂŶƵĂƌǇ�ϭ͕�ϮϬϮϬ�ƚŽ��ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϮϬ 
�ŵƉůŽǇĞĞ�EĂŵĞ �ĂƐĞ�WĂǇ KǀĞƌƟŵĞ ���KƚŚĞƌ dŽƚĂů�tĂŐĞƐ 

���/Z͕�Z�zDKE��� �Ψϰϰ͕ϮϮϳ͘ϵϮ� �ΨϬ��� �ΨϮϵ͘Ϯϴ� �Ψϰϰ͕Ϯϱϳ͘ϮϬ� 
���h>>�͕�:�^KE�� �ΨϭϯϬ͘ϱϬ� �Ψ�Ϭ�� �Ψ�Ϭ�� �ΨϭϯϬ͘ϱϬ� 
���D^͕�<�EE�d, �Ψϲϭ͕ϴϯϱ͘ϴϯ� �Ψϳ͕ϴϵϯ͘Ϭϲ� �Ψϵϲϵ͘ϵϬ� �ΨϳϬ͕ϲϵϴ͘ϳϵ� 
�>>�E͕��E'�>��D �Ψϱϲ͕ϳϮϴ͘ϬϬ� �Ψϭϭ͕ϵϱϬ͘ϵϵ� �Ψϲ͕ϵϳϮ͘ϰϱ� �Ψϳϱ͕ϲϱϭ͘ϰϰ� 
�>W�Zd͕���Z>��Z �ΨϭϯϮ͘ϳϱ� �Ψ�Ϭ��� �Ψ�Ϭ�� �ΨϭϯϮ͘ϳϱ� 
�E��Z^KE͕���t�Z��: �Ψϭϰ͕ϴϳϴ͘ϳϰ� �Ψϵϱϴ͘ϰϭ� �Ψ�Ϭ�� �Ψϭϱ͕ϴϯϳ͘ϭϱ� 
�ZD�E�͕�D/�,��>�, �Ψϱϲ͕ϯϴϰ͘ϮϮ� �Ψϴ͕ϵϲϱ͘Ϯϳ� �Ψϭϵ͕ϭϭϭ͘ϭϴ� �Ψϴϰ͕ϰϲϬ͘ϲϳ� 
�s�Zz͕���^^�E�Z��� �Ψϳϱ͕ϲϭϯ͘Ϯϴ� �Ψ�Ϭ��� �ΨϮ͕ϳϵϯ͘Ϯϵ� �Ψϳϴ͕ϰϬϲ͘ϱϳ� 
�s�Zz�:Z͕�t/>>/�D�D �ΨϭϮϬ͕ϵϳϱ͘ϴϳ� �Ψ�Ϭ�� �Ψϱϲ͕ϳϱϰ͘Ϯϴ� �Ψϭϳϳ͕ϳϯϬ͘ϭϱ� 
��<�Z͕�D/><� �ΨϮϱϰ͘Ϯϱ� �Ψ�Ϭ �Ψ�Ϭ�� �ΨϮϱϰ͘Ϯϱ� 
��<�Z͕�W�h>�� �Ψ�ϭϳϱ͘ϱϬ� �Ψ�Ϭ��� �Ψ�Ϭ�� �Ψϭϳϱ͘ϱϬ� 
��ZZz͕�W�dZ/�/� �Ψϲϴ͕ϳϳϬ͘ϴϭ� �Ψ�Ϭ��� �Ψϭϱ͕ϯϱϱ͘ϱϴ� �Ψϴϰ͕ϭϮϲ͘ϯϵ� 
��s�ZK͕�:�D�^�d �Ψϱϲ͕ϴϱϭ͘ϲϴ� �Ψϭϯ͕ϭϵϯ͘Ϯϲ� �Ψϲ͕ϬϵϬ͘Ϭϲ� �Ψϳϲ͕ϭϯϱ͘ϬϬ� 
���h�,�D/E͕�<�d,>��E� �Ψϭϭϰ͘ϳϱ� �Ψ�Ϭ��� �Ψ�Ϭ� �Ψϭϭϰ͘ϳϱ� 
��/<�͕�:K,E�W �Ψϵϱ͕ϴϬϰ͘ϰϵ� �Ψϭϯϳ͘ϲϱ� �ΨϮϮϴ͘ϭϯ� �Ψϵϲ͕ϭϳϬ͘Ϯϳ� 
��>/s��h-ZK�/E^KE͕����
E�d,�E�> �Ψϯϲϱ͘ϲϯ� �Ψ�Ϭ��� �ΨϬ�� �Ψϯϲϱ͘ϲϯ� 
��EE�Z͕��Z�/'�K �ΨϲϮ͕ϭϲϮ͘Ϭϰ� �Ψϭϱ͕ϬϳϮ͘ϭϬ� �Ψϳ͕ϬϴϬ͘Ϯϯ� �Ψϴϰ͕ϯϭϰ͘ϯϳ� 
��Z��/E͕�Z�������� �Ψϯϱ͕ϳϳϲ͘ϱϬ� �ΨϮϬϰ͘ϱϳ� �ΨϭϬϰ͘ϴϮ� �Ψϯϲ͕Ϭϴϱ͘ϴϵ� 
��ZE�Z�͕�>�K�� �Ψϱ͕ϮϯϬ͘ϱϭ� �Ψ�Ϭ�� �Ψ�Ϭ�� �Ψϱ͕ϮϯϬ͘ϱϭ� 
��Zh��͕�dK�� �Ψϳϱ͕ϰϲϮ͘ϴϰ� �Ψϭϱ͕Ϭϴϲ͘ϴϭ� �Ψϭϵ͕ϳϯϱ͘ϭϵ� �ΨϭϭϬ͕Ϯϴϰ͘ϴϰ� 
�/�E�,/�:Z͕���s/��� �ΨϭϬϭ͕ϰϯϲ͘ϯϬ� �Ψϭ͕ϬϮϬ͘ϱϰ� �Ψϳ͕ϱϴϱ͘ϴϬ� �ΨϭϭϬ͕ϬϰϮ͘ϲϰ� 
�/^�/E'͕�W�D�>��> �Ψϰϳ͕Ϭϯϳ͘ϱϳ� �Ψϵϯϳ͘Ϭϱ� �ΨϮ͕ϬϵϮ͘ϰϰ� �ΨϱϬ͕Ϭϲϳ͘Ϭϲ� 
�>�E�,�Z�͕��KZ/EE��Z �ΨϭϮ͕Ϭϴϳ͘ϵϮ� �Ψϯϴ͘ϰϮ� �Ψϴϭϵ͘ϱϮ� �ΨϭϮ͕ϵϰϱ͘ϴϲ� 
�>��KE͕�D�dd,�t�t �Ψϳϱ͕ϳϲϴ͘ϵϯ� �Ψϳ͕Ϯϱϴ͘ϴϮ� �Ψϲ͕ϰϴϵ͘ϮϮ� �Ψϴϵ͕ϱϭϲ͘ϵϳ� 
�>/EE͕�<�s/E �Ψϴϯ͕ϰϲϲ͘ϴϮ� �Ψϲ͕ϬϮϮ͘ϳϬ� �Ψϭϲ͕ϵϳϴ͘ϳϮ� �ΨϭϬϲ͕ϰϲϴ͘Ϯϰ� 
�K��>t�>�͕�,�Z^,/>�< �Ψϰ͕ϲϭϵ͘ϵϬ� �Ψ�Ϭ�� �Ψ�Ϭ �Ψϰ͕ϲϭϵ͘ϵϬ� 
�K/^s�Zd͕�W�h>/E��Z �ΨϮϮϮ͘ϳϱ� �Ψ�Ϭ��� �Ψ�Ϭ �Ψ�ϮϮϮ͘ϳϱ� 
�K^d��>^͕��Kh'>�^�� �Ψϳϲ͕ϮϮϭ͘ϮϮ� �Ψϯ͕ϲϲϵ͘Ϭϯ� �Ψϭϵϭ͘ϭϯ� �Ψ�ϴϬ͕Ϭϴϭ͘ϯϴ� 
�Kh�,�Z͕���Z��Z��< �Ψϵ͕ϰϱϯ͘ϳϱ� �Ψ�Ϭ��� �ΨϭϬϮ͘ϱϲ� �Ψ�ϵ͕ϱϱϲ͘ϯϭ� 
�Kh�,�Z͕�>/^��D �ΨϭϬ͕Ϯϳϴ͘ϱϬ� �Ψ�Ϭ�� �Ψ�Ϭ �ΨϭϬ͕Ϯϳϴ͘ϱϬ� 
�Kh�,�Z͕�>h�/>>� �ΨϮϱϲ͘ϱϬ� �Ψ�Ϭ��� �Ψ�Ϭ �ΨϮϱϲ͘ϱϬ� 
�Kt��E͕�:�E�d�D �Ψϭϯϱ͘ϬϬ� �Ψ�Ϭ �Ψ�Ϭ��� �Ψϭϯϱ͘ϬϬ� 
�Kt�E͕�>KZ/��EE �Ψϵ͕ϵϰϵ͘ϳϴ� �Ψ�Ϭ�� �Ψ�Ϭ��� �Ψϵ͕ϵϰϵ͘ϳϴ� 
�Z��/^,͕�'>�E �Ψϱϯ͕ϭϰϯ͘ϱϯ� �Ψϳ͕ϭϰϵ͘ϳϬ� �ΨϮ͕ϴϵϵ͘ϵϭ� �Ψϲϯ͕ϭϵϯ͘ϭϰ� 
�Z/�E�͕��Zh���� �ΨϮϱϲ͘ϱϬ� �Ψ�Ϭ��� �Ψ�Ϭ �ΨϮϱϲ͘ϱϬ� 
�Z/���h͕���s/��W �Ψϱϲ͕ϱϯϴ͘ϱϰ� �ΨϮϴ͕ϲϳϴ͘ϵϰ� �ΨϮϯ͕ϱϯϮ͘ϰϲ� �ΨϭϬϴ͕ϳϰϵ͘ϵϰ� 
�ZK��>>͕��d,�E�, �Ψϱϰ͕Ϭϴϵ͘ϳϲ� �ΨϮ͕ϭϮϱ͘ϱϱ� �Ψϱ͕ϯϳϲ͘ϴϱ� �Ψϲϭ͕ϱϵϮ͘ϭϲ� 
�ZK��Z/�<͕�W�dZ/�< �Ψϳϴ͕ϳϳϳ͘Ϯϴ� �Ψϰ͕ϯϵϴ͘ϵϬ� �ΨϮϱ͕ϵϴϰ͘ϭϬ� �ΨϭϬϵ͕ϭϲϬ͘Ϯϴ� 
�h�<D�E͕�<Z/^d�E�D �Ψϰϰ͕ϲϵϯ͘ϮϬ� �Ψϰϲ͘ϲϴ� �ΨϱϬϮ͘ϵϬ� �Ψϰϱ͕ϮϰϮ͘ϳϴ� 
�hZE�>>͕�Z��,��>�Z �Ψϳ͕ϱϬϬ͘ϬϬ� �Ψ-��� �Ψ�Ϭ �Ψϳ͕ϱϬϬ͘ϬϬ� 
�h^<�z͕��K�z��͘Z �ΨϰϮ͕ϯϰϱ͘Ϯϱ� �Ψϯ͕ϭϬϲ͘ϳϯ� �Ψϭϴϯ͘Ϭϴ� �Ψϰϱ͕ϲϯϱ͘Ϭϲ� 
�h^E��,͕�E�KD/�Z �Ψϱ͕ϱϭϮ͘ϱϱ� �Ψ�Ϭ �Ψ�Ϭ �Ψϱ͕ϱϭϮ͘ϱϱ� 
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dŽǁŶ�ŽĨ�,ƵĚƐŽŶ͕�E, 
�ŵƉůŽǇĞĞ��ĂƌŶŝŶŐƐ 

:ĂŶƵĂƌǇ�ϭ͕�ϮϬϮϬ�ƚŽ��ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϮϬ 

�hddZ/�<͕��Zh�� �Ψϴϵ͕ϲϭϰ͘ϰϴ� �Ψ�Ϭ �ΨϮϮϴ͘ϭϯ� �Ψϴϵ͕ϴϰϮ͘ϲϭ� 
�hydKE͕�D/�,��>�d �ΨϯϮϬ͘ϬϬ� �Ψ�Ϭ �Ψϱϱ͘ϱϭ� �Ψϯϳϱ͘ϱϭ� 
�hydKE͕�ZK��Zd�D �ΨϭϮϬ͕ϵϳϱ͘ϴϲ� �Ψ�Ϭ �Ψϭϲ͕ϭϬϵ͘ϴϵ� �Ψϭϯϳ͕Ϭϴϱ͘ϳϱ� 
��E�s�E͕�/�E�� �Ψϱϱ͕ϵϭϰ͘ϯϰ� �Ψϴ͕ϵϲϭ͘ϰϰ� �Ψϱ͕ϳϴϰ͘ϬϬ� �ΨϳϬ͕ϲϱϵ͘ϳϴ� 
��EE�s�͕��/�E��& �Ψϯϯϳ͘ϱϬ� �Ψ�Ϭ �Ψ�Ϭ �Ψϯϯϳ͘ϱϬ� 
��Z>�͕��EE�: �ΨϯϮ͕ϬϮϴ͘Ϭϭ� �Ψ�Ϭ �Ψϱ͕ϴϵϯ͘ϭϮ� �Ψϯϳ͕ϵϮϭ͘ϭϯ� 
��ZE�z͕�dZ��z�> �Ψϱϳ͕ϳϱϭ͘ϱϰ� �Ψϭϳϴ͘ϳϰ� �ΨϮ͕ϲϵϭ͘ϭϳ� �ΨϲϬ͕ϲϮϭ͘ϰϱ� 
��ZKE͕�E�E�/��� �ΨϮϳϵ͘ϬϬ� �Ψ�Ϭ �Ψ�Ϭ �ΨϮϳϵ͘ϬϬ� 
��ZW͕����Z��> �Ψϴ͕ϵϭϴ͘ϲϴ� �Ψ�Ϭ �Ψ�Ϭ �Ψϴ͕ϵϭϴ͘ϲϴ� 
��ZW�Ed/�Z͕�<�d,ZzE�D �Ψϭϭϱ͕ϲϬϬ͘ϭϭ� �Ψ�Ϭ �Ψϯϯϰ͘ϳϵ� �Ψϭϭϱ͕ϵϯϰ͘ϵϬ� 
��ZW�Ed/�Z͕�D�dd,�t�� �Ψϰϱ͕ϳϯϴ͘ϯϱ� �Ψϱ͕Ϭϴϲ͘ϭϱ� �ΨϮ͕ϮϬϬ͘ϬϬ� �Ψϱϯ͕ϬϮϰ͘ϱϬ� 
��^^/E͕�d/DKd,z�W �Ψϴ͕Ϭϯϳ͘ϵϰ� �Ψϭ͕ϯϮϯ͘ϯϬ� �ΨϱϬϬ͘ϬϬ� �Ψϵ͕ϴϲϭ͘Ϯϰ� 
��zKd͕���s/� �ΨϭϬϯ͕ϯϮϱ͘ϴϵ� �ΨϮ͕ϭϲϱ͘ϯϭ� �ΨϮϮ͕ϱϯϬ͘ϴϳ� �ΨϭϮϴ͕ϬϮϮ͘Ϭϳ� 
�,�D��Z>�/E͕�W�dZ/�<�� �Ψϲ͕ϵϬϭ͘ϰϮ� �Ψ�Ϭ �ΨϮϭϭ͘ϳϬ� �Ψϳ͕ϭϭϯ͘ϭϮ� 
�,�Zd/�Z͕��,�Zz>�� �Ψϱϵ͕Ϯϵϱ͘ϬϬ� �ΨϴϯϬ͘ϴϰ� �Ψϭ͕ϰϰϯ͘ϵϳ� �Ψϲϭ͕ϱϲϵ͘ϴϭ� 
�,�zE�͕�,�>�E�D �ΨϱϬ͕ϳϲϬ͘ϵϲ� �Ψ�Ϭ �ΨϮ͕ϬϵϮ͘ϰϰ� �ΨϱϮ͕ϴϱϯ͘ϰϬ� 
�/�>�<͕�:K,E�: �Ψϱϭ͕ϳϳϴ͘ϳϭ� �Ψϭϰ͕ϮϯϬ͘ϴϭ� �ΨϮ͕Ϭϱϰ͘Ϯϲ� �Ψϲϴ͕Ϭϲϯ͘ϳϴ� 
�/�/�͕�d,�Z�^��D �Ψϭϵ͕Ϭϰϭ͘ϴϴ� �Ψ�Ϭ �Ψ�Ϭ �Ψϭϵ͕Ϭϰϭ͘ϴϴ� 
�>�Z�E���,͕��Z/�E�^ �Ψϱϲ͕ϯϴϰ͘ϮϮ� �Ψϯϰ͕ϰϰϲ͘ϳϲ� �Ψϳ͕Ϭϯϰ͘ϴϲ� �Ψϵϳ͕ϴϲϱ͘ϴϰ� 
�>�Z<͕���s/��> �Ψϭϳϳ͘ϳϱ� �Ψ�Ϭ �Ψ�Ϭ �Ψϭϳϳ͘ϳϱ� 
�>�Z<��^Z͕���E/�>�: �Ψϰϵ͕ϱϰϲ͘ϯϮ� �Ψ�Ϭ �ΨϮϮϱ͘ϴϭ� �Ψϰϵ͕ϳϳϮ͘ϭϯ� 
�>�Z<��:Z͕���E/�>�: �ΨϲϮ͕ϭϳϳ͘ϭϯ� �Ψϭϭ͕ϳϵϴ͘ϲϲ� �ΨϮ͕ϲϯϬ͘ϭϭ� �Ψϳϲ͕ϲϬϱ͘ϵϬ� 
�>�z�KE͕�:K,E�� �ΨϮϮ͕ϳϴϮ͘Ϯϳ� �Ψ�Ϭ �Ψ�Ϭ �ΨϮϮ͕ϳϴϮ͘Ϯϳ� 
�>Khd/�Z͕�:�Z/�: �ΨϱϬ͕Ϭϰϴ͘ϱϲ� �Ψ�Ϭ �Ψϲ͕ϴϬϬ͘ϳϲ� �Ψϱϲ͕ϴϰϵ͘ϯϮ� 
�>Khd/�Z͕�:Kz�� �Ψϯϵϯ͘ϳϱ� �Ψ�Ϭ �Ψ�Ϭ �Ψϯϵϯ͘ϳϱ� 
�>Khd/�Z͕�ZKE�>��� �Ψϳϯ͕ϴϵϮ͘ϭϲ� �Ψϯ͕ϱϴϬ͘ϵϬ� �ΨϯϬ͕Ϯϱϴ͘ϲϬ� �ΨϭϬϳ͕ϳϯϭ͘ϲϲ� 
�K�hZE͕�>/E�� �ΨϭϮϲ͘ϬϬ� �Ψ�Ϭ �Ψ�Ϭ �ΨϭϮϲ͘ϬϬ� 
�K>>/E^͕�:K,E�: �ΨϱϬ͕ϲϱϰ͘ϭϬ� �Ψϱ͕ϲϯϭ͘ϯϴ� �Ψϭϭϰ͘Ϭϳ� �Ψϱϲ͕ϯϵϵ͘ϱϱ� 
�K>KE͕�'/KD�Z �Ψϱϱ͕ϳϵϬ͘ϴϴ� �Ψϰ͕ϬϬϱ͘Ϯϰ� �ΨϭϮ͕ϲϭϭ͘ϵϳ� �ΨϳϮ͕ϰϬϴ͘Ϭϵ� 
�KE>KE͕�D�Zd/E �Ψϳϰ͕ϬϮϮ͘Ϯϰ� �ΨϯϮ͕ϲϱϴ͘Ϭϴ� �Ψϴ͕ϲϰϭ͘ϯϮ� �Ψϭϭϱ͕ϯϮϭ͘ϲϰ� 
�KKW�Z͕��,�Z>Kdd��: �Ψϭ͕ϯϱϯ͘ϭϱ� �Ψ�Ϭ �Ψ�Ϭ �Ψϭ͕ϯϱϯ͘ϭϱ� 
�KKW�Z͕��,Z/^dKW,�Z�� �Ψϭϱϵ͘ϳϱ� �Ψ�Ϭ �Ψ�Ϭ �Ψϭϱϵ͘ϳϱ� 
�KZ�KZ�E͕�&Z���Z/�<�d �ΨϲϱϮ͘ϱϬ� �Ψ�Ϭ �Ψ�Ϭ �ΨϲϱϮ͘ϱϬ� 
�KZ�z͕�D/�,��>�' �Ψϳϳ͕ϯϰϲ͘ϵϲ� �Ψϲ͕Ϯϯϭ͘ϭϵ� �Ψϭϳ͕Ϭϭϯ͘ϭϴ� �ΨϭϬϬ͕ϱϵϭ͘ϯϯ� 
�K^d�͕�D�dd,�t��͘ �Ψϱϴ͕ϭϱϲ͘ϯϬ� �Ψϳ͕ϰϭϴ͘ϬϬ� �Ψϯ͕ϴϯϱ͘ϵϳ� �Ψϲϵ͕ϰϭϬ͘Ϯϳ� 
�Khdh͕�ZK'�Z�� �Ψϯ͕ϮϬϬ͘Ϭϰ� �Ψ�Ϭ �Ψ�Ϭ �Ψϯ͕ϮϬϬ͘Ϭϰ� 
�Ks�Zd͕���D�ZKE�W �Ψϱϯ͕ϯϵϳ͘ϵϲ� �ΨϮϯ͕Ϭϳϰ͘ϱϯ� �Ψϲ͕ϰϰϰ͘ϭϯ� �ΨϴϮ͕ϵϭϲ͘ϲϮ� 
�Z�E�͕���E:�D/E�t �Ψϲϭ͕ϴϰϮ͘ϴϰ� �ΨϱϬ͕ϯϳϬ͘ϱϳ� �ΨϭϮ͕Ϭϱϭ͘ϬϮ� �ΨϭϮϰ͕Ϯϲϰ͘ϰϯ� 
�hDD/E'^͕��>>/^KE �Ψϳϭ͕ϵϰϮ͘ϳϮ� �ΨϮ͕ϮϮϲ͘ϱϮ� �Ψϭϰ͕ϲϱϲ͘Ϭϲ� �Ψϴϴ͕ϴϮϱ͘ϯϬ� 
��/'>�͕��Zh�� �Ψϲϭ͕ϰϮϯ͘ϳϬ� �Ψϭϱ͕ϴϳϰ͘ϭϳ� �Ψϭϳ͕ϯϮϴ͘Ϭϭ� �Ψϵϰ͕ϲϮϱ͘ϴϴ� 
��s/^͕�D/�,��>�W �Ψϴϴ͕ϮϬϲ͘ϲϬ� �Ψϵ͕ϴϯϴ͘Ϯϵ� �ΨϳϮ͕ϭϱϬ͘ϭϵ� �ΨϭϳϬ͕ϭϵϱ͘Ϭϴ� 
���E'�>/^͕�W�h>� �Ψϱ͕Ϭϴϭ͘ϯϱ� �Ψ�Ϭ �Ψ�Ϭ �Ψϱ͕Ϭϴϭ͘ϯϱ� 

�ŵƉůŽǇĞĞ�EĂŵĞ ���ĂƐĞ�WĂǇ KǀĞƌƟŵĞ KƚŚĞƌ dŽƚĂů�tĂŐĞƐ 
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dŽǁŶ�ŽĨ�,ƵĚƐŽŶ͕�E, 
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:ĂŶƵĂƌǇ�ϭ͕�ϮϬϮϬ�ƚŽ��ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϮϬ 
�ŵƉůŽǇĞĞ�EĂŵĞ �ĂƐĞ�WĂǇ KǀĞƌƟŵĞ KƚŚĞƌ ��dŽƚĂů�tĂŐĞƐ 

��>K^�Z�z�^͕�^�Z�,�> �Ψϱϲ͕ϲϵϮ͘ϴϲ� �Ψϯϳ͕Ϯϯϵ͘ϯϬ� �Ψϭϱ͕Ϭϴϰ͘Ϯϱ� �ΨϭϬϵ͕Ϭϭϲ͘ϰϭ� 
��>^�^dK͕��,Z/^dKW,�Z�D �Ψϭ͕ϰϯϭ͘ϵϬ� �Ψ�Ϭ �Ψ�Ϭ �Ψϭ͕ϰϯϭ͘ϵϬ� 
��>h��͕�^d�W,�E�D �Ψϯϳϭ͘ϴϴ� �Ψ�Ϭ �Ψ�Ϭ �Ψϯϳϭ͘ϴϴ� 
��D�E�,�͕�:KE�, �Ψϱϭ͕ϰϵϬ͘ϴϲ� �Ψϳ͕ϭϰϭ͘ϯϰ� �ΨϮϴϰ͘ϯϮ� �Ψϱϴ͕ϵϭϲ͘ϱϮ� 
��D�Z^͕�^h^�E�D �Ψϭϯϱ͘ϬϬ� �Ψ�Ϭ �Ψ�Ϭ �Ψϭϯϱ͘ϬϬ� 
��E'͕�W,�Z/d, �Ψϳϱ͕ϲϭϯ͘Ϯϴ� �Ψϭϲ͕ϳϭϲ͘ϳϴ� �ΨϮϯ͕ϯϲϯ͘ϭϰ� �Ψϭϭϱ͕ϲϵϯ͘ϮϬ� 
��W>K�z͕��Z/�E�: �Ψϱϳ͕ϳϭϮ͘Ϭϴ� �Ψϰ͕ϱϱϵ͘ϳϲ� �ΨϮϬ͕Ϯϲϵ͘ϭϮ� �ΨϴϮ͕ϱϰϬ͘ϵϲ� 
��s/dK͕�:K,E�W �Ψϯϯϵ͘ϳϱ� �Ψ�Ϭ �Ψ�Ϭ �Ψϯϯϵ͘ϳϱ� 
��s/dK͕�D�Z/� �ΨϮϱϲ͘ϱϬ� �Ψ�Ϭ �Ψ�Ϭ �ΨϮϱϲ͘ϱϬ� 
�,/D�͕��>s/^�� �ΨϭϬϳ͕ϯϳϮ͘ϴϯ� �Ψ�Ϭ �Ψϱ͕ϯϬϬ͘ϬϬ� �Ψ�ϭϭϮ͕ϲϳϮ͘ϴϯ� 
�/��>�͕���E:�D/E�> �Ψϭϱϯ͘ϬϬ� �Ψ�Ϭ �Ψ�Ϭ �Ψϭϱϯ͘ϬϬ� 
�/��>�͕��>/����d,�� �Ψϭϱϯ͘ϬϬ� �Ψ�Ϭ �Ψ�Ϭ �Ψϭϱϯ͘ϬϬ� 
�/&Z�E��͕�Zz�E�D �Ψϱϭ͕ϬϮϴ͘ϯϴ� �ΨϭϮ͕Ϭϭϭ͘ϱϱ� �Ψϰ͕ϵϯϱ͘ϯϵ� �Ψϲϳ͕ϵϳϱ͘ϯϮ� 
�/KEE�͕��Z/��D �ΨϳϮ͕Ϯϭϱ͘ϴϯ� �Ψϯ͕ϴϯϵ͘Ϯϳ� �ΨϮ͕ϵϵϳ͘ϭϲ� �Ψϳϵ͕ϬϱϮ͘Ϯϲ� 
�/KEE�͕�d���< �ΨϭϬϯ͕ϯϮϱ͘ϵϬ� �Ψϰ͕ϮϯϮ͘ϳϰ� �ΨϭϮ͕ϭϭϯ͘ϱϯ� �Ψϭϭϵ͕ϲϳϮ͘ϭϳ� 
�KE�,h��///͕���E/�>�& �Ψϳϯ͕ϵϭϯ͘ϰϰ� �Ψϭϯ͕ϯϭϬ͘ϯϲ� �Ψϰ͕ϳϴϳ͘Ϯϴ� �ΨϵϮ͕Ϭϭϭ͘Ϭϴ� 
�Kt'K^͕�:K,E�� �Ψϰϭ͕ϬϳϬ͘ϱϳ� �Ψϱ͕ϲϯϮ͘ϮϮ� �Ψϱ͕ϴϮϱ͘ϳϲ� �ΨϱϮ͕ϱϮϴ͘ϱϱ� 
�KtE�z͕��KKW�Z�D �Ψϰ͕ϴϵϯ͘Ϯϱ� �Ψ�Ϭ �Ψ�Ϭ �Ψϰ͕ϴϵϯ͘Ϯϱ� 
�KtE�z͕�:�^KE�� �Ψϳϰ͕Ϭϵϳ͘Ϯϴ� �Ψϴ͕ϵϰϭ͘ϰϬ� �ΨϮϭ͕ϴϰϰ͘ϱϭ� �ΨϭϬϰ͕ϴϴϯ͘ϭϵ� 
�h��͕��>>�E �Ψϳϱ͕ϳϬϳ͘ϱϮ� �ΨϭϬ͕ϱϬϬ͘ϱϭ� �ΨϮϯ͕ϲϱϳ͘ϴϲ� �ΨϭϬϵ͕ϴϲϱ͘ϴϵ� 
�h��͕�^d�s�E �Ψϳϭ͕ϴϳϯ͘ϴϮ� �ΨϮ͕ϲϲϳ͘ϱϲ� �ΨϮ͕ϳϵϯ͘ϲϴ� �Ψϳϳ͕ϯϯϱ͘Ϭϲ� 
�h�Kt/<͕��ZKK<��� �Ψϰϴ͕ϰϴϯ͘Ϭϱ� �ΨϯϰϬ͘ϲϵ� �ΨϯϬϳ͘ϵϳ� �Ψϰϵ͕ϭϯϭ͘ϳϭ� 
�h�,�^E�͕���DhE��� �Ψϭϰϰ͘ϬϬ� �Ψ�Ϭ �Ψ�Ϭ �Ψϭϰϰ͘ϬϬ� 
�hZ�E�͕��DD��< �ΨϭϬϲ͘Ϯϱ� �Ψ�Ϭ �Ψ�Ϭ �ΨϭϬϲ͘Ϯϱ� 
�hZ�E�͕�W,/>>/W�� �ΨϮ͕ϱϰϵ͘ϳϱ� �Ψ�Ϭ �Ψ�Ϭ �ΨϮ͕ϱϰϵ͘ϳϱ� 
�hZ/s�'�͕�^,/Z>�z�Z �ΨϰϮϯ͘ϬϬ� �Ψ�Ϭ �Ψ�Ϭ �ΨϰϮϯ͘ϬϬ� 
��Z>͕�D�>>/<��: �Ψϯ͕ϱϯϮ͘ϳϬ� �Ψ�Ϭ �Ψ�Ϭ �Ψϯ͕ϱϯϮ͘ϳϬ� 
��t�Z�^͕�:K^,h��t �Ψϲϯ͕ϯϵϳ͘ϱϲ� �Ψϵ͕ϴϬϵ͘ϵϬ� �Ψϯ͕ϴϳϰ͘ϳϵ� �Ψϳϳ͕ϬϴϮ͘Ϯϱ� 
&�h><E�Z͕�:�Z�Dz�D �Ψϳϭ͕ϯϰϬ͘ϰϱ� �ΨϮϱ͕ϬϮϯ͘Ϯϯ� �Ψϰ͕ϳϭϵ͘ϰϬ� �ΨϭϬϭ͕Ϭϴϯ͘Ϭϴ� 
&���Z/�K͕����Z��� �Ψϰ͕ϱϬϬ͘ϱϴ� �Ψ�Ϭ �Ψ�Ϭ �Ψϰ͕ϱϬϬ͘ϱϴ� 
&�Z�Ed/EK͕�:�&&Z�z�d �ΨϯϮϬ͘ϬϬ� �Ψ�Ϭ �Ψ�Ϭ �ΨϯϮϬ͘ϬϬ� 
&�ZZ�Ed�͕�W�dZ/�/��� �Ψ�ϭϭϳ͘ϬϬ� �Ψ�Ϭ �Ψ�Ϭ �Ψϭϭϳ͘ϬϬ� 
&>�D/E'͕�:K^�W,�� �ΨϮ͕ϳϵϯ͘ϬϬ� �Ψ�Ϭ �Ψ�Ϭ �ΨϮ͕ϳϵϯ͘ϬϬ� 
&>zEE͕�D�dd,�t�� �Ψϲϴ͕Ϭϳϭ͘ϲϴ� �Ψϲ͕ϯϭϳ͘ϳϴ� �Ψ��Ϯϭ͕ϱϲϬ͘ϲϬ� �Ψϵϱ͕ϵϱϬ͘Ϭϲ� 
&KZZ�E��͕�:�^^ �ΨϭϭϮ͕ϲϳϮ͘Ϯϴ� �Ψ�Ϭ �Ψ��Ϯϭ͕ϱϴϵ͘ϵϲ� �Ψ�ϭϯϰ͕ϮϲϮ͘Ϯϰ� 
&Z���Z/�<͕����D �Ψϰϳ͕ϱϮϰ͘ϲϬ� �Ψϲ͕ϴϱϲ͘Ϭϴ� �ΨϯϬϳ͘ϵϳ� �Ψϱϰ͕ϲϴϴ͘ϲϱ� 
&Z���͕�:�D�^�� �ΨϭϮϲ͘ϬϬ� �Ψ�Ϭ �Ψ�Ϭ �ΨϭϮϲ͘ϬϬ� 
&Z���͕�>Ks�E/��� �Ψϭϴϰ͘ϱϬ� �Ψ�Ϭ �Ψ�Ϭ �Ψϭϴϰ͘ϱϬ� 
&Z/��D�E͕��Dz�t �ΨϮϮ͕ϭϴϮ͘ϵϳ� �Ψ�Ϭ �Ψϲϱϯ͘ϴϭ� �ΨϮϮ͕ϴϯϲ͘ϳϴ� 
&ZhD</E͕�:K^,h��� �ΨϮϰ͕ϵϳϴ͘Ϭϲ� �ΨϮ͕Ϭϳϲ͘ϭϮ� �Ψϵ͕ϲϴϭ͘ϲϲ� �Ψϯϲ͕ϳϯϱ͘ϴϰ� 
&h>>�Z͕�^�Kdd�� �Ψϱϵ͕ϲϳϰ͘ϳϮ� �ΨϭϬ͕Ϯϳϴ͘ϴϭ� �Ψ�Ϭ �Ψϲϵ͕ϵϱϯ͘ϱϯ� 
'�'EKE͕�ZK��Zd �ΨϱϬ͕ϬϮϯ͘ϯϲ� �Ψ�Ϭ �Ψϲϵϰ͘Ϯϭ� �ΨϱϬ͕ϳϭϳ͘ϱϳ� 
'�EEKE͕�^d�W,�E �Ψϵϱ͕ϴϭϰ͘ϵϯ� �Ψϭϵ͕Ϭϭϭ͘ϳϳ� �ΨϮϳ͕ϲϰϵ͘ϳϬ� �ΨϭϰϮ͕ϰϳϲ͘ϰϬ� 
'�ZKE͕�D���>�/E� �ΨϮϲϳ͘ϳϱ� �Ψ�Ϭ �Ψ�Ϭ �ΨϮϲϳ͘ϳϱ� 
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'�^�/�͕�:��<�' �ΨϭϴϮ͘Ϯϱ� �Ψ�Ϭ �Ψ�Ϭ �ΨϭϴϮ͘Ϯϱ� 
'�^�/�͕�D�Zz�: �Ψϲϱϳ͘ϬϬ� �Ψ�Ϭ �Ψ�Ϭ �Ψϲϱϳ͘ϬϬ� 
'��Z͕�:h�/d,�� �ΨϯϮϭ͘ϳϱ� �Ψ�Ϭ �Ψ�Ϭ �ΨϯϮϭ͘ϳϱ� 
'�EKs�^�͕��Zz�E�D �Ψϳϰ͕ϵϯϴ͘ϱϲ� �Ψϳ͕ϭϮϲ͘ϯϲ� �Ψϳ͕ϲϯϭ͘ϳϳ� �Ψϴϵ͕ϲϵϲ͘ϲϵ� 
'�Ed/>�͕��>�/E��� �Ψϭϰϲ͘Ϯϱ� �Ψ�Ϭ �Ψ�Ϭ �Ψϭϰϲ͘Ϯϱ� 
'/�Z�͕��Zz^d�>�, �Ψϭ͕ϬϰϬ͘ϬϬ� �Ψ�Ϭ �Ψ�Ϭ �Ψϭ͕ϬϰϬ͘ϬϬ� 
'/Z�Z�͕��KZ�z�Z �Ψϰϴ͕ϳϮϰ͘ϲϮ� �ΨϮϭ͕ϱϳϱ͘ϱϰ� �Ψϱ͕ϵϮϱ͘ϴϬ� �Ψϳϲ͕ϮϮϱ͘ϵϲ� 
'>�^�Z͕���s/��� �Ψϱϰ͕ϳϰϲ͘ϱϲ� �Ψϱ͕ϮϮϱ͘Ϭϴ� �ΨϮϱ͕ϵϳϱ͘ϭϲ� �Ψϴϱ͕ϵϰϲ͘ϴϬ� 
'>Kt��</͕�E�d,�E�� �Ψϳϯ͕ϵϯϰ͘ϳϮ� �Ψϳ͕ϯϯϵ͘ϯϯ� �ΨϭϬ͕ϵϵϰ͘ϵϱ� �ΨϵϮ͕Ϯϲϵ͘ϬϬ� 
'K>E�Z͕��>���� �ΨϯϮ͕ϴϮϲ͘ϴϴ� �ΨϮ͕Ϭϰϰ͘ϳϬ� �Ψϳ͕ϱϲϬ͘ϰϳ� �ΨϰϮ͕ϰϯϮ͘Ϭϱ� 
'KK�tzE͕�dZ��z�^ �ΨΨϰϮ͕ϰϱϭ͘ϭϲ� �Ψϭϵϰ͘Ϭϯ� �Ψϴϰ͘ϴϴ� �ΨϰϮ͕ϳϯϬ͘Ϭϳ� 
'KZ�͕��E�Z�t�Z �ΨϮ͕ϭϲϬ͘ϬϬ� �Ψ�Ϭ �Ψ�Ϭ �ΨϮ͕ϭϲϬ͘ϬϬ� 
'KZ�͕��Z�E���� �Ψϲϯ͘ϬϬ� �Ψ�Ϭ �Ψ�Ϭ �Ψϲϯ͘ϬϬ� 
'KZ�͕�Zh^^�>>�� �ΨϭϯϬ͘ϱϬ� �Ψ�Ϭ �Ψ�Ϭ �ΨϭϯϬ͘ϱϬ� 
'K^^�>/E͕�D/�,��>�Z �Ψϳϭ͕ϯϯϳ͘ϴϵ� �Ψϵ͕ϯϭϯ͘ϯϮ� �Ψϱϵ͕ϮϮϱ͘ϰϱ� �Ψϭϯϵ͕ϴϳϲ͘ϲϲ� 
'Z�,�D͕��KEE��> �ΨϰϳϮ͘ϱϬ� �Ψ�Ϭ �Ψ�Ϭ �ΨϰϳϮ͘ϱϬ� 
'Z�Ed͕�D�Z'h�Z/d��: �Ψϭϵ͕ϰϬϭ͘ϯϵ� �Ψ�Ϭ �Ψϲϵ͘ϲϱ� �Ψϭϵ͕ϰϳϭ͘Ϭϰ� 
'Z�z^KE͕�^,�E��� �Ψϱϱ͕ϳϴϭ͘ϭϮ� �ΨϮ͕ϰϲϰ͘ϱϵ� �ΨϮϰ͕ϵϭϮ͘ϭϯ� �Ψϴϯ͕ϭϱϳ͘ϴϰ� 
'Z��/E�Z͕�<�s/E �Ψϵϲ͕ϯϯϵ͘ϰϯ� �Ψϭϵ͕ϲϲϭ͘ϭϬ� �ΨϮϳ͕ϳϮϯ͘ϵϮ� �Ψϭϰϯ͕ϳϮϰ͘ϰϱ� 
'Z��EtKK�͕�d/DKd,z �ΨϲϬ͕ϱϱϵ͘ϯϰ� �Ψϴ͕ϬϮϯ͘ϯϯ� �Ψϭϯ͕ϯϱϮ͘ϴϮ� �Ψϴϭ͕ϵϯϱ͘ϰϵ� 
'ZKd,͕��Z/�E�: �Ψϵϳ͕ϴϭϯ͘Ϯϴ� �Ψ�Ϭ �Ψϭϭϰ͘Ϭϳ� �Ψϵϳ͕ϵϮϳ͘ϯϱ� 
'h�Z/EK͕�s/E��Ed�Z �Ψϵϱ͕ϴϬϰ͘ϰϵ� �Ψϵ͕ϭϬϯ͘ϲϮ� �Ψϯ͕ϳϴϲ͘ϯϲ� �ΨϭϬϴ͕ϲϵϰ͘ϰϳ� 
'hZ^<z͕�<Z/^d��D �Ψϳ͕ϰϲϳ͘ϭϬ� �Ψ�Ϭ �Ψ�Ϭ �Ψϳ͕ϰϲϳ͘ϭϬ� 
,��<�dd͕��Z/��D �Ψϰϴ͕ϴϰϮ͘ϯϰ� �Ψϯϭ͕ϲϮϴ͘ϴϴ� �Ψϲ͕ϴϮϭ͘ϰϳ� �Ψϴϳ͕ϮϵϮ͘ϲϵ� 
,��Z/E�<͕���EE/^ �Ψ�Ϭ �Ψ�Ϭ �Ψϵϵ͘ϵϭ� �Ψϵϵ͘ϵϭ� 
,�''�Zdz͕�ZK��Zd �ΨϮϬ͕ϱϳϭ͘ϱϯ� �Ψ�Ϭ �Ψ�Ϭ �ΨϮϬ͕ϱϳϭ͘ϱϯ� 
,�DDKE�-t�/^^'�Z��Z͕�>KZZ/�� �Ψϰϯ͕ϳϴϳ͘ϴϯ� �Ψ�Ϭ �Ψϱ͕ϴϮϱ͘ϳϲ� �Ψϰϵ͕ϲϭϯ͘ϱϵ� 
,�d&/�>�͕��Z���D �Ψ�ϭϬ͕ϭϰϮ͘ϰϭ� �Ψϭ͕ϳϱϲ͘Ϯϭ� �ΨϮ͕ϰϴϲ͘ϭϬ� �Ψϭϰ͕ϯϴϰ͘ϳϮ� 
,���Zd͕��,�Zz>�> �Ψϰϵ͕ϲϳϱ͘ϭϲ� �ΨϴϮϴ͘ϭϭ� �ΨϮϮϴ͘ϭϯ� �ΨϱϬ͕ϳϯϭ͘ϰϬ� 
,���Zd͕���s/��Z �Ψϲϱ͕Ϯϭϲ͘ϯϲ� �Ψ�Ϭ �ΨϭϬ͕ϳϵϳ͘ϭϲ� �Ψϳϲ͕Ϭϭϯ͘ϱϮ� 
,�E>�z͕�d,KD�^�� �Ψϰϲ͕ϱϱϳ͘ϲϲ� �Ψϭϴ͕ϯϰϯ͘Ϯϱ� �Ψϰ͕ϴϭϲ͘ϵϮ� �Ψϲϵ͕ϳϭϳ͘ϴϯ� 
,�t�z͕��Z/�E�< �Ψϭϴ͕ϴϭϴ͘ϱϬ� �Ψ�Ϭ �Ψϳϱ͘ϬϬ� �Ψϭϴ͕ϴϵϯ͘ϱϬ� 
,�t/dd͕�>�/�E��D �Ψϯϱ͕ϰϬϴ͘ϯϲ� �Ψ�Ϭ �Ψ�Ϭ �Ψϯϱ͕ϰϬϴ͘ϯϲ� 
,K�'͕�<Z�/'�� �ΨϱϮ͕ϭϭϲ͘ϭϲ� �Ψϯ͕ϴϳϯ͘ϭϮ� �Ψϭϭ͕ϳϮϵ͘ϲϲ� �Ψϲϳ͕ϳϭϴ͘ϵϰ� 
,K>dKE͕��zEd,/��� �Ψ�Ϭ �Ψ�Ϭ �ΨϲϬϬ͘ϬϬ� �ΨϲϬϬ͘ϬϬ� 
,KZdKE͕�D�dd,�t�^ �Ψϱϱ͕ϳϴϰ͘ϴϬ� �Ψϰ͕Ϭϰϴ͘ϭϱ� �Ψϭϳ͕ϭϵϬ͘ϳϮ� �Ψϳϳ͕ϬϮϯ͘ϲϳ� 
,Kd,�D͕���s/��� �ΨϱϬ͕ϭϯϰ͘ϯϯ� �Ψ�Ϭ �ΨϭϬϲ͘ϴϭ� �ΨϱϬ͕Ϯϰϭ͘ϭϰ� 
,hZ�͕�:Kz�� �ΨϮϭϴ͘Ϯϱ� �Ψ�Ϭ �Ψ�Ϭ �ΨϮϭϴ͘Ϯϱ� 
,h^^�z�:Z͕�<�s/E �ΨϱϮ͕ϵϭϳ͘ϭϭ� �Ψϱ͕ϴϳϳ͘ϬϮ� �Ψϭϴ͕ϳϱϱ͘Ϯϰ� �Ψϳϳ͕ϱϰϵ͘ϯϳ� 
/E��Z�/d��E͕�W�h>�� �Ψϴϳϱ͘ϬϬ� �Ψ�Ϭ �Ψ�Ϭ �Ψϴϳϱ͘ϬϬ� 
/E'Z�D͕�Z/�,�Z��> �Ψϴϯ͘Ϯϱ� �Ψ�Ϭ �Ψ�Ϭ �Ψϴϯ͘Ϯϱ� 
:��Yh�^͕�:/DDz �ΨϰϮ͕Ϭϴϴ͘ϰϬ� �Ψϱ͕ϳϱϲ͘Ϯϰ� �Ψϭϭϰ͘Ϭϳ� �Ψϰϳ͕ϵϱϴ͘ϳϭ� 
:�&&�Z^KE͕��K>>��E�� �Ψϱϳ͕Ϯϴϴ͘ϯϴ� �Ψϭϭ͕ϴϵϴ͘ϭϵ� �Ψϵ͕ϰϬϰ͘ϵϲ� �Ψϳϴ͕ϱϵϭ͘ϱϯ� 
:K,E^KE͕�D/�,��>�s �Ψϰϴ͕ϵϰϴ͘ϴϬ� �Ψϲ͕Ϯϵϲ͘ϲϵ� �Ψϭ͕ϵϱϬ͘ϬϬ� �Ψϱϳ͕ϭϵϱ͘ϰϵ� 
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<�>>�Z͕�D�dd,�t �Ψϰϴ͕ϮϵϬ͘ϳϮ� �Ψϲ͕ϯϳϭ͘ϴϭ� �Ψϰϭ͕ϭϮϳ͘ϯϴ� �Ψϵϱ͕ϳϴϵ͘ϵϭ� 
</D��>>͕�^,�ZZ/��: �ΨϲϬ͕ϰϮϰ͘ϴϳ� �ΨϮϭϳ͘Ϭϰ� �Ψϱ͕ϵϮϱ͘ϳϲ� �Ψϲϲ͕ϱϲϳ͘ϲϳ� 
</E'͕��h�E��' �ΨϮϬ͕ϳϰϰ͘ϴϵ� �Ψ�Ϭ �Ψϭϲϳ͘Ϯϵ� �ΨϮϬ͕ϵϭϮ͘ϭϴ� 
</Z<>�E�͕��KE�>��E �Ψϭϰ͕ϴϵϭ͘ϳϲ� �Ψ�Ϭ �Ψ�Ϭ �Ψϭϰ͕ϴϵϭ͘ϳϲ� 
</Z<tKK�͕����Z��D �Ψϱϲ͕ϱϱϵ͘ϵϮ� �Ψ�Ϭ �Ψ��ϭϮ͕ϲϲϴ͘Ϭϲ� �Ψϲϵ͕ϮϮϳ͘ϵϴ� 
<E/',d͕�Z�E�d��D �Ψϭϯϵ͘ϱϬ� �Ψ�Ϭ �Ψ�Ϭ �Ψϭϯϵ͘ϱϬ� 
<ZKE�Z͕��,>K��� �Ψϭ͕ϯϬϮ͘ϬϮ� �Ψ�Ϭ �Ψ�Ϭ �Ψϭ͕ϯϬϮ͘ϬϮ� 
>��Z/�͕�>/^��D �Ψϴϯ͕ϳϯϭ͘ϲϳ� �Ψ�Ϭ �Ψϰ͕ϳϰϲ͘Ϯϴ� �Ψϴϴ͕ϰϳϳ͘ϵϱ� 
>�&&/E͕�:/>>�� �Ψϱϵ͕ϲϬϵ͘Ϭϱ� �Ψϯ͕ϴϭϵ͘Ϭϵ� �Ψϱϴ͘ϱϲ� �Ψϲϯ͕ϰϴϲ͘ϳϬ� 
>�&KZdhE�͕�d/DKd,z�: �Ψϲ͕ϵϬϭ͘ϰϮ� �Ψ�Ϭ �Ψϰϭϵ͘ϯϲ� �Ψϳ͕ϯϮϬ͘ϳϴ� 
>�D�Z�,�͕�ZK'�Z �Ψϴϯ͕Ϯϱϭ͘Ϭϰ� �Ψϭϭ͕ϵϬϭ͘ϲϵ� �ΨϭϬ͕ϲϲϵ͘ϱϭ� �ΨϭϬϱ͕ϴϮϮ͘Ϯϰ� 
>�D��Zd͕��K�z�d �Ψϲϵ͕ϬϬϰ͘ϲϮ� �ΨϮϬ͕ϬϭϬ͘ϱϴ� �Ψϯ͕ϱϳϰ͘ϳϴ� �ΨϵϮ͕ϱϴϵ͘ϵϴ� 
>�D��Zd͕��Z/� �Ψϳϲ͕Ϭϵϳ͘ϳϲ� �Ψϳ͕ϵϱϴ͘ϮϬ� �Ψϲ͕ϭϱϳ͘ϭϮ� �ΨϵϬ͕Ϯϭϯ͘Ϭϴ� 
>�WW/E͕�:�D�^�, �ΨϱϬ͕ϱϱϯ͘Ϭϲ� �Ψϲ͕ϰϳϳ͘ϬϬ� �Ψϳ͕ϯϵϵ͘ϵϮ� �Ψϲϰ͕ϰϮϵ͘ϵϴ� 
>�Z/s/�Z�͕��Z/<��D �Ψϱϳ͕Ϭϯϵ͘ϱϭ� �Ψ�Ϭ �ΨϮϮϵ͘ϭϲ� �Ψϱϳ͕Ϯϲϴ͘ϲϳ� 
>�d,ZKW͕�>�KE�Z��d �ΨϳϬϬ͘ϬϬ� �Ψ�Ϭ �Ψ�Ϭ �ΨϳϬϬ͘ϬϬ� 
>�s���,/�͕�:�D�^�� �Ψϵϳ͕ϰϲϰ͘Ϯϲ� �Ψ�Ϭ �Ψϵ͕ϲϱϴ͘Ϯϵ� �ΨϭϬϳ͕ϭϮϮ͘ϱϱ� 
>�s�EdhZ�͕��Ed,KEz�: �ΨϭϮϲ͘ϬϬ� �Ψ�Ϭ �Ψ�Ϭ �ΨϭϮϲ͘ϬϬ� 
>��KZ͕�'�ZZ�dd�W �Ψϰϭ͕ϭϭϭ͘Ϭϳ� �Ψϱ͕Ϯϳϵ͘ϯϲ� �ΨϮ͕ϴϲϲ͘Ϯϰ� �Ψϰϵ͕Ϯϱϲ͘ϲϳ� 
>��Zz͕�<�d,>��E�� �Ψϭ͕ϰϮϯ͘ϬϬ� �Ψ�Ϭ �Ψ�Ϭ �Ψϭ͕ϰϮϯ͘ϬϬ� 
>��KZ͕����D�: �Ψϲ͕ϵϬϭ͘ϰϮ� �Ψ�Ϭ �Ψϳϭϴ͘ϵϲ� �Ψϳ͕ϲϮϬ͘ϯϴ� 
>�D�z͕�'Z����� �ΨϲϭϮ͘ϱϭ� �Ψ�Ϭ �Ψ�Ϭ �ΨϲϭϮ͘ϱϭ� 
>�D�z͕�:��Yh�>zE�� �ΨϮϳ͕Ϯϰϰ͘ϭϰ� �Ψϭ͕ϮϭϬ͘ϱϲ� �ΨϮϱϬ͘ϬϬ� �ΨϮϴ͕ϳϬϰ͘ϳϬ� 
>�KE�͕�W�dZ/�/��� �Ψϲϱ͘Ϯϱ� �Ψ�Ϭ �Ψ�Ϭ �Ψϲϱ͘Ϯϱ� 
>�s�^^�hZ͕�^�E�Z� �Ψϭ͕ϲϮϯ͘Ϯϱ� �Ψ�Ϭ �Ψ�Ϭ �Ψϭ͕ϲϮϯ͘Ϯϱ� 
>�s�Z͕�D�Z'�Z�d�& �ΨϭϱϬ͘ϳϱ� �Ψ�Ϭ �Ψ�Ϭ �ΨϭϱϬ͘ϳϱ� 
>�s�^Yh�͕��>/����d,�� �Ψϭϱϳ͘ϱϬ� �Ψ�Ϭ �Ψ�Ϭ �Ψϭϱϳ͘ϱϬ� 
>�s�^Yh�͕�<z>��D �Ψϲϱ͕ϵϲϮ͘ϲϴ� �Ψϭϴ͕ϯϰϲ͘ϭϱ� �Ψϲ͕ϭϵϳ͘ϳϴ� �ΨϵϬ͕ϱϬϲ͘ϲϭ� 
>�t/^͕��Z/dd�Ez�E �Ψϯ͕ϮϮϬ͘ϴϬ� �Ψ�Ϭ �ΨϮϱϯ͘ϵϭ� �Ψϯ͕ϰϳϰ͘ϳϭ� 
>/^�,/E^<z͕����D�D �Ψϳϱ͕ϲϭϯ͘Ϯϴ� �ΨϭϬ͕Ϯϵϴ͘ϯϯ� �Ψϲ͕ϭϭϴ͘ϵϴ� �ΨϵϮ͕ϬϯϬ͘ϱϵ� 
>>Kz�͕���Z�<�^ �Ψϳϳ͕ϯϰϲ͘ϵϲ� �Ψϰ͕ϯϬϵ͘ϭϬ� �ΨϭϬ͕ϬϲϬ͘ϯϰ� �Ψϵϭ͕ϳϭϲ͘ϰϬ� 
>KZ�͕�<�Z�E�> �Ψϰ͕ϯϳϮ͘ϴϮ� �Ψ�Ϭ �Ψ�Ϭ �Ψϰ͕ϯϳϮ͘ϴϮ� 
>zKE͕�>/^��D �Ψϲ͕Ϭϳϲ͘ϳϱ� �Ψ�Ϭ �Ψ�Ϭ �Ψϲ͕Ϭϳϲ͘ϳϱ� 
D���KE�>�͕�'>��z^�� �Ψϰ͕ϵϭϮ͘ϬϬ� �Ψϭϰϵ͘ϭϲ� �Ψ�Ϭ �Ψϱ͕Ϭϲϭ͘ϭϲ� 
D���KE�>�͕�^�Kdd�: �Ψ�Ϭ �Ψ�Ϭ �ΨϮϳ͕ϴϰϱ͘ϱϴ� �ΨϮϳ͕ϴϰϱ͘ϱϴ� 
D��<͕�Yh/EE�: �ΨϮ͕ϴϴϰ͘ϰϬ� �Ψ�Ϭ �Ψ�Ϭ �ΨϮ͕ϴϴϰ͘ϰϬ� 
D��E�/>͕�:h�/d,�� �Ψϭϵ͕ϴϭϲ͘ϴϲ� �Ψ�Ϭ �Ψ�Ϭ �Ψϭϵ͕ϴϭϲ͘ϴϲ� 
D���/ZK^͕�t�zE� �Ψϰϴ͕ϵϯϱ͘Ϯϭ� �Ψϳϭ͘ϰϯ� �ΨϭϬ͕Ϯϳϭ͘ϰϬ� �Ψϱϵ͕Ϯϳϴ͘Ϭϰ� 
D��/͕�^��Z/E��� �Ψϰϴ͕ϴϰϲ͘ϴϬ� �Ψϱ͕ϱϱϭ͘ϵϳ� �ΨϮ͕ϯϱϮ͘ϱϱ� �Ψϱϲ͕ϳϱϭ͘ϯϮ� 
D�>/�/�͕�^d�W,�E�� �ΨϭϮϳ͕ϱϰϭ͘Ϯϭ� �Ψ�Ϭ �Ψϭϳ͕ϱϱϰ͘ϰϲ� �Ψϭϰϱ͕Ϭϵϱ͘ϲϳ� 
D�>>�E͕�D/�,��> �ΨϲϮ͕ϴϳϭ͘ϵϲ� �Ψϳ͕ϳϳϳ͘ϳϬ� �Ψϭϵ͕Ϭϳϵ͘Ϯϱ� �Ψϴϵ͕ϳϮϴ͘ϵϭ� 
D�DKE�͕�^��E �Ψϴϲ͕ϱϮϴ͘ϯϱ� �ΨϯϬ͕ϯϬϬ͘ϭϯ� �ΨϮϱ͕ϴϭϯ͘ϵϬ� �ΨϭϰϮ͕ϲϰϮ͘ϯϴ� 
D�E'ZKK͕��,Z/^�Z �Ψϭ͕ϮϯϮ͘ϯϱ� �Ψϰϱ͘Ϯϳ� �ΨϭϮϵ͘ϴϬ� �Ψϭ͕ϰϬϳ͘ϰϮ� 
D�Z�Kdd�͕��>�E�� �Ψϳϱ͕ϲϭϯ͘Ϯϴ� �ΨϮ͕ϯϴϮ͘ϱϳ� �ΨϮϭ͕ϱϯϱ͘ϯϮ� �Ψϵϵ͕ϱϯϭ͘ϭϳ� 
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dŽǁŶ�ŽĨ�,ƵĚƐŽŶ͕�E, 
�ŵƉůŽǇĞĞ��ĂƌŶŝŶŐƐ 

:ĂŶƵĂƌǇ�ϭ͕�ϮϬϮϬ�ƚŽ��ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϮϬ 
�ŵƉůŽǇĞĞ�EĂŵĞ �ĂƐĞ�WĂǇ KǀĞƌƟŵĞ KƚŚĞƌ dŽƚĂů�tĂŐĞƐ 

D�ZYh��͕�s�>�Z/� �Ψϰϰ͕ϴϬϰ͘ϱϬ� �Ψϯϵ͘ϵϬ� �Ψϴ͕ϳϭϭ͘ϳϯ� �Ψϱϯ͕ϱϱϲ͘ϭϯ� 
D�Zd�>͕��>/����d,�> �Ψϰϴ͕ϴϳϰ͘ϬϬ� �Ψϴϰϯ͘ϬϬ� �Ψϭ͕ϯϯϬ͘ϬϬ� �Ψϱϭ͕Ϭϰϳ͘ϬϬ� 
D�Zd/E͕�:�EE/&�Z��EE�Z �ΨϭϭϮ͘ϱϬ� �Ψ�Ϭ �Ψ�Ϭ �ΨϭϭϮ͘ϱϬ� 
D�Zd/E͕�EKZD�E��' �Ψϯ͕ϮϬϬ͘Ϭϰ� �Ψ�Ϭ �Ψ�Ϭ �Ψϯ͕ϮϬϬ͘Ϭϰ� 
D�^^KE͕�:h�/d,�> �Ψϭϭϰ͘ϳϱ� �Ψ�Ϭ �Ψ�Ϭ �Ψϭϭϰ͘ϳϱ� 
D���Zd,z͕�D�hZ��E�� �ΨϮϳϵ͘ϬϬ� �Ψ�Ϭ �Ψ�Ϭ �ΨϮϳϵ͘ϬϬ� 
D��>,/EE�z͕�^d�s�E�� �Ψϴϳ͕Ϭϭϰ͘Ϭϳ� �Ψϯ͕ϱϱϯ͘ϬϮ� �Ψϭϲ͕ϮϬϵ͘ϴϵ� �ΨϭϬϲ͕ϳϳϲ͘ϵϴ� 
D�'Z�E�,�E͕�:��E�� �ΨϮϵϮ͘ϱϬ� �Ψ�Ϭ �Ψ�Ϭ �ΨϮϵϮ͘ϱϬ� 
D�'Z�d,͕�D�Z/>zE �Ψϯ͕ϮϬϬ͘Ϭϰ� �Ψ�Ϭ �Ψ�Ϭ �Ψϯ͕ϮϬϬ͘Ϭϰ� 
D�/EE/^�///͕�&Z�E�/^�y �ΨϮϵ͕ϴϳϬ͘ϳϮ� �ΨϮ͕Ϭϱϯ͘Ϯϲ� �Ψϭϲ͕ϬϮϮ͘ϲϬ� �Ψ�ϰϳ͕ϵϰϲ͘ϱϴ� 
D�/EdK^,͕�:�D�^�^ �Ψϳϭ͕ϵϴϭ͘ϴϯ� �Ψ�Ϭ �ΨϮϯϭ͘ϭϳ� �ΨϳϮ͕Ϯϭϯ͘ϬϬ� 
D�D/>>�E͕�:�E��D �ΨϱϮ͕ϱϴϵ͘ϴϴ� �Ψϯ͕ϰϳϰ͘ϭϵ� �ΨϳϴϮ͘ϵϯ� �Ψϱϲ͕ϴϰϳ͘ϬϬ� 
D�Dh>>�E͕��Dz�^ �Ψϱϭ͕ϬϲϬ͘ϰϴ� �Ψ�Ϭ �Ψ�Ϭ �Ψϱϭ͕ϬϲϬ͘ϰϴ� 
D�E�>>z͕�ZK��Zd�t �Ψ�ϱϵ͕ϴϮϳ͘ϱϮ� �Ψϱ͕Ϭϳϯ͘ϯϱ� �ΨϮϮ͕ϴϭϯ͘ϳϰ� �Ψϴϳ͕ϳϭϰ͘ϲϭ� 
D�^dZ�s/�<͕�W�dZ/�<�D �Ψϳϵ͕ϵϵϯ͘Ϭϰ� �Ψϲ͕ϲϬϭ͘ϴϰ� �Ψϰ͕ϵϵϰ͘ϴϭ� �Ψϵϭ͕ϱϴϵ͘ϲϵ� 
D�'Kt�E͕�Z��,�>>��D �Ψϳϱ͕ϲϰϱ͘Ϯϴ� �Ψϰ͕ϭϴϯ͘ϯϳ� �Ψϭϵ͕ϵϵϰ͘ϳϵ� �Ψϵϵ͕ϴϮϯ͘ϰϰ� 
D�>�E^KE͕��KEE� �Ψϰϴ͕Ϭϱϳ͘ϵϬ� �Ψϭ͕ϭϬϰ͘ϳϭ� �ΨϭϮ͕ϭϭϯ͘ϬϬ� �Ψϲϭ͕Ϯϳϱ͘ϲϭ� 
D�>�E^KE͕�Z/�,�Z� �ΨϲϮ͕ϱϯϰ͘ϱϬ� �ΨϭϮ͕ϬϬϰ͘ϵϮ� �ΨϮϮϴ͘ϭϯ� �Ψϳϰ͕ϳϲϳ͘ϱϱ� 
D�E�K��͕�D�>/^^��� �Ψϱ͕ϮϬϳ͘Ϯϱ� �Ψ�Ϭ �Ψ�Ϭ �Ψ�ϱ͕ϮϬϳ͘Ϯϱ� 
D�ZZ/>>͕�dz>�Z�^ �ΨϲϬ͕ϴϬϭ͘ϲϴ� �Ψϯ͕ϳϲϵ͘ϱϭ� �Ψϵ͕ϵϬϯ͘ϳϰ� �Ψϳϰ͕ϰϳϰ͘ϵϯ� 
D/�,�h�͕�:�D�^�� �ΨϭϬϬ͕Ϭϯϯ͘ϯϲ� �Ψ�Ϭ �ΨϭϮ͕ϲϲϴ͘Ϭϲ� �ΨϭϭϮ͕ϳϬϭ͘ϰϮ� 
D/Z���>>�͕�:K,E�: �Ψϳϱ͕ϲϭϯ͘Ϯϴ� �ΨϮϴϰ͘Ϯϱ� �Ψϯ͕ϴϴϵ͘ϱϵ� �Ψϳϵ͕ϳϴϳ͘ϭϮ� 
DK�^�>͕�d�Ez��> �Ψϭϵ͕ϬϭϮ͘ϴϵ� �Ψ�Ϭ �Ψ�Ϭ �Ψϭϵ͕ϬϭϮ͘ϴϵ� 
DKZ�E͕�:�D�^�d �ΨϮ͕ϭϰϳ͘ϮϬ� �Ψ�Ϭ �Ψ�Ϭ �ΨϮ͕ϭϰϳ͘ϮϬ� 
DKZ'�E͕��Z/�E�� �Ψ�Ϭ �Ψ�Ϭ �Ψϳϰ͘ϵϯ� �Ψϳϰ͘ϵϯ� 
DKZ/E͕���s/��^ �Ψϯ͕ϮϬϬ͘Ϭϰ� �Ψ�Ϭ �Ψ�Ϭ �Ψϯ͕ϮϬϬ͘Ϭϰ� 
DKZ/E͕�d�z>KZ��͘ �ΨϲϬ͕ϳϴϱ͘ϰϰ� �Ψϰ͕ϳϲϳ͘ϵϯ� �Ψϴ͕ϲϰϴ͘ϰϮ� �Ψϳϰ͕ϮϬϭ͘ϳϵ� 
DKZZ/^^�dd�͕��/�E� �Ψϯ͕Ϭϳϭ͘Ϯϱ� �Ψ�Ϭ �Ψ�Ϭ �Ψϯ͕Ϭϳϭ͘Ϯϱ� 
DKZZ/^^�z͕�W�dZ/�<�� �Ψ�Ϭ �Ψ�Ϭ �Ψϰϵ͘ϵϱ� �Ψϰϵ͘ϵϱ� 
DKZd/D�Z�:Z͕�W�h>�t �Ψϰϵ͕ϱϴϴ͘ϱϬ� �Ψϯ͕ϱϲϯ͘ϯϯ� �Ψϱ͕Ϭϱϵ͘ϴϮ� �Ψϱϴ͕Ϯϭϭ͘ϲϱ� 
DKZdKE͕��K>�z�: �Ψϳϯ͕ϵϭϯ͘ϰϰ� �ΨϰϬϮ͘ϵϲ� �Ψϯ͕ϰϲϬ͘ϳϭ� �Ψϳϳ͕ϳϳϳ͘ϭϭ� 
Dh>��z͕�D/�,��>�: �Ψϱϲ͕ϲϳϰ͘ϴϲ� �ΨϮϯϰ͘Ϭϵ� �ΨϮ͕ϴϵϭ͘Ϯϳ� �Ψϱϵ͕ϴϬϬ͘ϮϮ� 
DĐ'Z�/>͕�:h>/�EE��D �Ψϱϯϵ͘ϱϬ� �Ψ�Ϭ �Ψ�Ϭ �Ψϱϯϵ͘ϱϬ� 
E�WWK͕�<�Z�E�D �Ψϱ͕Ϭϲϯ͘ϭϵ� �Ψ�Ϭ �Ψ�Ϭ �Ψϱ͕Ϭϲϯ͘ϭϵ� 
E�WWK͕�W�^Yh�>��W �Ψϭϲϴ͘ϳϱ� �Ψ�Ϭ �Ψ�Ϭ �Ψϭϲϴ͘ϳϱ� 
E�Z�/E/͕����,�Zz�< �Ψϭϱ͕Ϭϭϱ͘ϰϰ� �Ψ�Ϭ �Ψϭ͕ϰϮϯ͘ϰϰ� �Ψϭϲ͕ϰϯϴ͘ϴϴ� 
E�Z�KE/͕�<�d,�Z/E��D �ΨϭϬϴ͘ϬϬ� �Ψ�Ϭ �Ψ�Ϭ �ΨϭϬϴ͘ϬϬ� 
E�&&͕�:�Z���/ �Ψϳϯ͕ϴϵϮ͘ϭϲ� �Ψϭϭ͕ϰϯϲ͘Ϭϰ� �Ψϯϵ͕ϳϱϯ͘ϲϭ� �ΨϭϮϱ͕Ϭϴϭ͘ϴϭ� 
E/�,K>^͕��Zh�� �Ψϰϴϭ͘ϱϬ� �Ψ�Ϭ �Ψ�Ϭ �Ψϰϴϭ͘ϱϬ� 
E/�,K>^͕����/>� �Ψϳϱϳ͘ϱϬ� �Ψ�Ϭ �Ψ�Ϭ �Ψϳϱϳ͘ϱϬ� 
E/s�E͕�D/�,��>�Z �Ψϴϴ͕ϴϵϳ͘ϰϵ� �Ψϴ͕Ϭϲϴ͘ϱϰ� �Ψϲ͕ϲϰϱ͘ϳϵ� �ΨϭϬϯ͕ϲϭϭ͘ϴϮ� 
Ehd�͕�>/^��� �ΨϭϬϯ͕ϵϱϬ͘Ϭϳ� �Ψ�Ϭ �ΨϮϭ͕ϱϴϵ͘ϰϲ� �ΨϭϮϱ͕ϱϯϵ͘ϱϯ� 
KΖ�Z/�E͕���Z��Z� �Ψϰϰ͕Ϭϰϯ͘Ϯϴ� �Ψϵϱ͘ϳϲ� �ΨϯϬϳ͘ϵϳ� �Ψϰϰ͕ϰϰϳ͘Ϭϭ� 
K�d�^͕�:/>>/�E�d �Ψϭϯϱ͘ϬϬ� �Ψ�Ϭ �Ψ�Ϭ �Ψϭϯϱ͘ϬϬ� 
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K'/��͕�:�&&Z�z�D �ΨϱϬ͕ϯϯϬ͘Ϯϲ� �Ψϭϭ͕ϵϭϮ͘ϱϵ� �Ψϲ͕ϰϴϵ͘ϰϯ� �Ψϲϴ͕ϳϯϮ͘Ϯϴ� 
K>/E͕�W�h>�� �Ψϰϵ͕ϰϰϴ͘ϱϮ� �Ψϭϴ͕ϭϴϮ͘ϭϴ� �Ψϱ͕ϴϰϮ͘ϯϱ� �Ψϳϯ͕ϰϳϯ͘Ϭϱ� 
KZ�t�z�:Z͕�ZK'�Z�� �Ψϰϯ͕ϵϰϵ͘ϯϬ� �ΨϯϮϯ͘ϳϭ� �Ψϭϭϰ͘Ϭϳ� �Ψϰϰ͕ϯϴϳ͘Ϭϴ� 
KZ�E�KZ&͕�W�h>��: �Ψϰϭ͕ϰϱϴ͘ϭϳ� �Ψ�Ϭ �ΨϮ͕ϵϮϭ͘ϯϲ� �Ψϰϰ͕ϯϳϵ͘ϱϯ� 
KZd�'�͕�����>/��D �ΨϱϬ͕ϵϮϲ͘Ϯϰ� �Ψϭ͕ϬϯϬ͘ϯϬ� �Ψϴ͕Ϯϭϱ͘ϲϯ� �ΨϲϬ͕ϭϳϮ͘ϭϳ� 
Kh�>>�dd�͕�:K^�W,�� �ΨϴϬϰ͘ϴϬ� �Ψϭϵϲ͘ϭϳ� �Ψ�Ϭ �Ψϭ͕ϬϬϬ͘ϵϳ� 
W�>/z͕�^s�d>�E� �Ψϭ͕ϯϴϰ͘ϳϱ� �Ψ�Ϭ �Ψ�Ϭ �Ψϭ͕ϯϴϰ͘ϳϱ� 
W�>D�Z͕�'�KZ'/��> �Ψϲ͕ϴϵϭ͘ϳϱ� �Ψ�Ϭ �Ψ�Ϭ �Ψϲ͕ϴϵϭ͘ϳϱ� 
W�Yh�dd�͕�:�D�^ �ΨϭϬϬ͕ϴϰϱ͘ϰϰ� �Ψ�Ϭ �Ψϭϵ͕ϳϲϭ͘ϭϲ� �ΨϭϮϬ͕ϲϬϲ͘ϲϬ� 
W�dd/�///͕��Ed,KEz�� �Ψϰϯ͕Ϯϳϭ͘ϯϲ� �Ψϱ͕ϵϱϲ͘ϵϳ� �ΨϮϮϴ͘ϭϯ� �Ψϰϵ͕ϰϱϲ͘ϰϲ� 
W�h>^�E͕���E/�>>��� �Ψϴϴϴ͘ϯϴ� �Ψ�Ϭ �Ψ�Ϭ �Ψϴϴϴ͘ϯϴ� 
W�Z</E^͕��E�Z�t�t �Ψϱϲ͕ϲϭϯ͘ϱϴ� �Ψϯϯ͕Ϯϯϯ͘ϴϱ� �ΨϭϬ͕ϰϬϳ͘ϴϰ� �ΨϭϬϬ͕Ϯϱϱ͘Ϯϳ� 
W�ZZ/E͕��,Z/^dKW,�Z�Z �Ψϲ͕ϵϬϭ͘ϰϮ� �Ψϯϭ͘ϳϲ� �Ψϭϲϵ͘ϯϲ� �Ψϳ͕ϭϬϮ͘ϱϰ� 
W�Zs�Z�͕��,Z/^dKW,�Z�� �Ψϲ͕ϵϬϭ͘ϰϮ� �Ψϯϭ͘ϳϲ� �Ψϰϰϰ͘ϵϲ� �Ψϳ͕ϯϳϴ͘ϭϰ� 
W�d�Z^KE͕��,Z/^d/E��D �Ψϯϰ͕ϱϱϳ͘ϱϳ� �ΨϵϮϴ͘Ϭϰ� �ΨϵϬϬ͘ϬϬ� �Ψϯϲ͕ϯϴϱ͘ϲϭ� 
W�d�Z^KE͕���t�Z��W �Ψϭ͕ϵϭϬ͘ϬϬ� �Ψ�Ϭ �Ψϰϴϲ͘ϬϬ� �ΨϮ͕ϯϵϲ͘ϬϬ� 
W�dd/E�dK͕���E/^��D �Ψϲ͕ϰϮϯ͘ϬϬ� �Ψ�Ϭ �Ψ�Ϭ �Ψϲ͕ϰϮϯ͘ϬϬ� 
W/�dZ�^</�t/��͕�D/�,��>�: �Ψϭ͕ϯϮϮ͘ϭϭ� �Ψ�Ϭ �Ψϭϯ͕ϭϯϴ͘ϳϯ� �Ψϭϰ͕ϰϲϬ͘ϴϰ� 
W/>�d͕�>Kh/^�� �Ψ�Ϭ �Ψ�Ϭ �Ψϵ͘Ϯϱ� �Ψϵ͘Ϯϱ� 
W/>>�͕�>/E���t �Ψϲϵ͕ϰϯϭ͘ϮϬ� �Ψ�Ϭ �Ψϲ͕Ϭϵϭ͘ϱϮ� �Ψϳϱ͕ϱϮϮ͘ϳϮ� 
W/E�Z�͕�:K,E�� �Ψϱϰ͕Ϭϴϵ͘ϳϲ� �Ψϭ͕ϯϯϰ͘ϵϵ� �Ψϵ͕ϯϰϲ͘ϴϰ� �Ψϲϰ͕ϳϳϭ͘ϱϵ� 
W/E�Z�͕�^d�s�E�D �Ψϳ͕ϵϵϰ͘ϳϬ� �Ψ�Ϭ �Ψ�Ϭ �Ψϳ͕ϵϵϰ͘ϳϬ� 
WKK>�͕�,��d,�Z�� �Ψϱϲ͕Ϭϵϱ͘ϴϳ� �Ψϭϭ͕ϭϵϲ͘ϱϲ� �Ψϯ͕ϵϵϮ͘ϭϬ� �Ψϳϭ͕Ϯϴϰ͘ϱϯ� 
WZKs�E��>͕�dK�z�: �Ψϳϰ͕Ϭϯϳ͘ϴϰ� �Ψϭϵ͕ϯϳϱ͘ϰϲ� �ΨϮϭ͕Ϭϭϲ͘ϯϱ� �Ψϭϭϰ͕ϰϮϵ͘ϲϱ� 
WhdE�D͕����Z��� �ΨϭϯϬ͘ϱϬ� �Ψ�Ϭ �Ψ�Ϭ �ΨϭϯϬ͘ϱϬ� 
Z���/�t/��͕�Z�������> �Ψϭϭϰ͘ϳϱ� �Ψ�Ϭ �Ψ�Ϭ �Ψϭϭϰ͘ϳϱ� 
Z�DW/EK͕��>�/E��& �Ψϲϯ͘ϬϬ� �Ψ�Ϭ �Ψ�Ϭ �Ψϲϯ͘ϬϬ� 
Z�DW/EK͕�ZK��K�� �Ψϲϯ͘ϬϬ� �Ψ�Ϭ �Ψ�Ϭ �Ψ�ϲϯ͘ϬϬ� 
Z�/>>z͕�t/>>/�D�& �ΨϯϮϴ͘ϱϬ� �Ψ�Ϭ �Ψ�Ϭ �ΨϯϮϴ͘ϱϬ� 
Z/���͕�D/�,�>��D �Ψϯϱ͕ϮϮϳ͘ϳϬ� �Ψϭϴ͘ϯϲ� �Ψϭϭϰ͘Ϭϳ� �Ψϯϱ͕ϯϲϬ͘ϭϯ� 
Z/�,͕�'Z�'KZz�� �Ψϳϳ͕ϭϵϱ͘Ϭϰ� �Ψϭϯ͕Ϭϵϯ͘ϲϭ� �ΨϭϬ͕ϯϬϲ͘ϳϲ� �ΨϭϬϬ͕ϱϵϱ͘ϰϭ� 
Z/�,�Z�^͕�>/>>/�E�� �ΨϭϮϴ͘Ϯϱ� �Ψ�Ϭ �Ψ�Ϭ �ΨϭϮϴ͘Ϯϱ� 
Z/�,�Z�^KE͕�:�E�d�t �Ψ��ϮϳϮ͘Ϯϱ� �Ψ�Ϭ �Ψ�Ϭ �ΨϮϳϮ͘Ϯϱ� 
Z/�E���h͕�Z/�,�Z��� �ΨϰϮ͕ϲϯϭ͘ϱϬ� �Ψϱ͕ϲϱϴ͘ϭϳ� �Ψϭϭϰ͘Ϭϳ� �Ψϰϴ͕ϰϬϯ͘ϳϰ� 
Z/>�z͕�<�s/E�d �Ψϳϵ͕ϵϵϯ͘Ϭϰ� �Ψϰ͕ϯϭϬ͘ϵϯ� �Ψϳ͕ϯϱϱ͘Ϭϴ� �Ψϵϭ͕ϲϱϵ͘Ϭϱ� 
ZK�'�Z^͕�'�Zz �Ψϱ͕ϴϭϲ͘ϳϱ� �Ψ�Ϭ �Ψ�Ϭ �Ψϱ͕ϴϭϲ͘ϳϱ� 
ZK>&�͕���d,�: �ΨϭϮϯ͘ϳϱ� �Ψ�Ϭ �Ψ�Ϭ �ΨϭϮϯ͘ϳϱ� 
ZK^�E^d�/E͕�'>�EE��� �Ψϰ͕ϯϴϲ͘ϰϳ� �Ψ�Ϭ �Ψϲϴ͘ϭϭ� �Ψϰ͕ϰϱϰ͘ϱϴ� 
ZKd�^d͕�D/�,��>�E �Ψϲϱ͕ϵϭϲ͘ϯϳ� �Ψ�Ϭ �Ψϳϴ͘ϰϯ� �Ψϲϱ͕ϵϵϰ͘ϴϬ� 
ZKhd^/^͕�^WzZK^�^ �Ψϱ͕ϵϵϯ͘ϲϴ� �Ψ�Ϭ �Ψ�Ϭ �Ψϱ͕ϵϵϯ͘ϲϴ� 
ZKz͕�<�Z� �Ψϯ͕ϮϬϬ͘Ϭϰ� �Ψ�Ϭ �Ψ�Ϭ �Ψϯ͕ϮϬϬ͘Ϭϰ� 
ZKz^dKE͕����D�E �ΨϱϬ͕ϵϯϰ͘ϳϮ� �Ψϭ͕ϳϭϳ͘ϰϬ� �Ψϭϵ͕ϴϳϳ͘ϴϬ� �ΨϳϮ͕ϱϮϵ͘ϵϮ� 

dŽǁŶ�ŽĨ�,ƵĚƐŽŶ͕�E, 
�ŵƉůŽǇĞĞ��ĂƌŶŝŶŐƐ 

:ĂŶƵĂƌǇ�ϭ͕�ϮϬϮϬ�ƚŽ��ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϮϬ 
�ŵƉůŽǇĞĞ�EĂŵĞ �ĂƐĞ�WĂǇ KǀĞƌƟŵĞ KƚŚĞƌ dŽƚĂů�tĂŐĞƐ 
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dŽǁŶ�ŽĨ�,ƵĚƐŽŶ͕�E, 
�ŵƉůŽǇĞĞ��ĂƌŶŝŶŐƐ 

:ĂŶƵĂƌǇ�ϭ͕�ϮϬϮϬ�ƚŽ��ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϮϬ 
�ŵƉůŽǇĞĞ�EĂŵĞ �ĂƐĞ�WĂǇ �KǀĞƌƟŵĞ ���KƚŚĞƌ dŽƚĂů�tĂŐĞƐ 

Zh^^�>>͕�'�z>��d �Ψϭϴϰ͘ϱϬ� �Ψ�Ϭ �Ψ�Ϭ �Ψϭϴϰ͘ϱϬ� 
^�E�/E͕�s/�dKZ/� �Ψϰϲ͕ϱϯϴ͘ϱϲ� �ΨϭϬϭ͘ϴϴ� �ΨϲϲϮ͘Ϯϭ� �Ψϰϳ͕ϯϬϮ͘ϲϱ� 
^�E�^͕�:�&&Z�z�^ �Ψϱϲ͕ϱϱϮ͘Ϭϰ� �Ψϭ͕ϵϯϲ͘ϴϱ� �Ψϭϴ͕ϮϴϬ͘Ϭϱ� �Ψϳϲ͕ϳϲϴ͘ϵϰ� 
^�s�'�͕���E:�D/E�d �Ψϰϴ͕ϳϬϵ͘ϬϮ� �ΨϮϰ͕ϰϲϴ͘ϭϱ� �Ψϴ͕ϭϵϮ͘ϲϯ� �Ψϴϭ͕ϯϲϵ͘ϴϬ� 
^�,/��EK&&͕�,�ZZz�� �Ψϰϲϯ͘ϱϬ� �Ψ�Ϭ �Ψ�Ϭ �Ψϰϲϯ͘ϱϬ� 
^�s/'Ez͕��Ez^^��� �ΨϰϮ͕Ϭϳϰ͘ϴϴ� �Ψϭ͕ϳϰϲ͘Ϭϵ� �ΨϮ͕ϰϱϯ͘ϵϴ� �Ψϰϲ͕Ϯϳϰ͘ϵϱ� 
^,�E,K>d�͕�>�KE� �ΨϮϮϱ͘ϬϬ� �Ψ�Ϭ �Ψ�Ϭ �ΨϮϮϱ͘ϬϬ� 
^,�t͕�s/�dKZ/��> �Ψϱϯ͕ϴϴϰ͘ϴϬ� �ΨϮ͕ϯϱϵ͘ϱϲ� �Ψϴ͕ϱϲϴ͘Ϭϳ� �Ψϲϰ͕ϴϭϮ͘ϰϯ� 
^/>s�Z͕��E�Z�t�: �Ψϰϭ͕ϵϬϵ͘ϳϯ� �Ψϲ͕ϴϱϳ͘ϯϮ� �Ψϰ͕ϮϬϱ͘ϭϯ� �ΨϱϮ͕ϵϳϮ͘ϭϴ� 
^/DDKE^͕�dZ���z�> �Ψϱϰ͕ϱϳϮ͘ϲϰ� �Ψϭϯ͕ϬϭϬ͘ϯϯ� �Ψϯ͕ϴϵϭ͘ϵϳ� �Ψϳϭ͕ϰϳϰ͘ϵϰ� 
^/d�D�E͕�D/�,��> �Ψϱϴ͕ϭϯϭ͘ϱϬ� �Ψϲ͕ϵϭϰ͘ϱϵ� �ΨϭϮ͕ϲϲϴ͘Ϭϲ� �Ψϳϳ͕ϳϭϰ͘ϭϱ� 
^D�>>͕��h^d/E�� �Ψϰϲ͕ϵϭϳ͘ϮϮ� �Ψϱ͕ϲϱϲ͘ϬϬ� �Ψϭϭ͕ϲϯϭ͘ϵϴ� �Ψϲϰ͕ϮϬϱ͘ϮϬ� 
^D/d,͕�:KE�d,�E�, �ΨϭϮϲ͘ϬϬ� �Ψ�Ϭ �Ψ�Ϭ �ΨϭϮϲ͘ϬϬ� 
^D/d,͕�:h>/� �ΨϭϮϲ͘ϬϬ� �Ψ�Ϭ �Ψ�Ϭ �ΨϭϮϲ͘ϬϬ� 
^K:<�͕��EE��> �ΨϮϱϰ͘Ϯϱ� �Ψ�Ϭ �Ψ�Ϭ �ΨϮϱϰ͘Ϯϱ� 
^K^�͕�>��E�ZK�� �Ψϱϱ͕ϳϲϴ͘ϵϲ� �Ψϯ͕ϱϮϲ͘ϰϯ� �ΨϮϳ͕ϴϯϯ͘ϯϱ� �Ψϴϳ͕ϭϮϴ͘ϳϰ� 
^W/Z�/KE�͕�t/>>/�D�: �ΨϭϮϲ͘ϬϬ� �Ψ�Ϭ �Ψ�Ϭ �ΨϭϮϲ͘ϬϬ� 
^d�&&/�Z-^KDD�Z^͕��KEE��> �Ψ�ϱϬ͕ϳϮϱ͘ϳϮ� �ΨϮϮϱ͘ϲϵ� �ΨϮϮϴ͘ϭϯ� �Ψϱϭ͕ϭϳϵ͘ϱϰ� 
^d�t��</͕�D�Z<�t �Ψϰϯ͕ϵϰϲ͘Ϭϰ� �Ψ�Ϭ �Ψϭϭϰ͘Ϭϳ� �Ψϰϰ͕ϬϲϬ͘ϭϭ� 
^d�s�E^͕�^�Kdd�� �ΨϰϮ͕ϱϳϳ͘ϲϬ� �Ψϭϯ͕ϰϮϵ͘ϭϭ� �ΨϯϬϳ͘ϵϳ� �Ψϱϲ͕ϯϭϰ͘ϲϴ� 
^d/�<E�z͕��KZ��E��D �Ψϰϵ͕ϵϱϬ͘Ϯϱ� �Ψϰϱ͘ϭϯ� �ΨϭϮ͕ϲϲϴ͘Ϭϲ� �ΨϲϮ͕ϲϲϯ͘ϰϰ� 
^dK���Z�͕����Z��� �ΨϱϲϬ͘Ϯϱ� �Ψ�Ϭ �Ψ�Ϭ �ΨϱϲϬ͘Ϯϱ� 
^dZKhd->/�Kdd�͕��,Z/^d/E��D �Ψϯϵ͕ϭϲϱ͘ϲϭ� �Ψϱϵϱ͘Ϯϭ� �Ψ�ϱ͕ϴϮϱ͘ϳϲ� �Ψϰϱ͕ϱϴϲ͘ϱϴ� 
^t��E�z͕��,Z/^d/E��� �ΨϮϲ͕ϱϵϬ͘ϱϭ� �Ψ�Ϭ �Ψϭ͕ϳϮϵ͘ϲϴ� �ΨϮϴ͕ϯϮϬ͘ϭϵ� 
d�D�KhZ/^͕�dz>�Z�E �Ψϱϳ͕Ϯϵϱ͘ϮϬ� �Ψϯ͕ϴϲϮ͘ϭϮ� �Ψϭϭ͕ϴϵϵ͘ϱϵ� �Ψϳϯ͕Ϭϱϲ͘ϵϭ� 
d�^^/�Z͕�:K^�W,�� �Ψϵϱ͕ϴϬϱ͘ϱϴ� �Ψ�Ϭ �ΨϭϮ͕ϳϲϴ͘Ϭϲ� �ΨϭϬϴ͕ϱϳϯ͘ϲϰ� 
d/��͕�^�Kdd�: �ΨϭϬϱ͕ϯϲϯ͘ϰϬ� �Ψ�Ϭ �ΨϭϬ͕ϯϮϬ͘ϰϬ� �Ψϭϭϱ͕ϲϴϯ͘ϴϬ� 
d/�ZE�z͕�W�/'� �ΨϮϭ͕ϲϳϮ͘ϵϲ� �Ψϭ͕ϲϳϯ͘Ϯϴ� �Ψϭ͕ϱϵϭ͘ϯϴ� �ΨϮϰ͕ϵϯϳ͘ϲϮ� 
dK�/E͕�<z>��� �ΨϭϮ͕Ϭϴϳ͘ϵϮ� �ΨϮϲϴ͘ϵϭ� �Ψϭ͕ϴϬϴ͘ϴϬ� �Ψϭϰ͕ϭϲϱ͘ϲϯ� 
dKWW�Z͕�D�dd,�t�' �Ψϳϱ͕ϴϬϰ͘ϳϭ� �ΨϮ͕ϴϵϭ͘ϭϬ� �Ψϰ͕ϴϬϲ͘ϰϰ� �Ψϴϯ͕ϱϬϮ͘Ϯϱ� 
dZ��z͕�:h^d/E�� �Ψϰ͕ϭϴϱ͘ϵϬ� �Ψ�Ϭ �ΨϮ͕ϰϴϲ͘Ϯϰ� �Ψϲ͕ϲϳϮ͘ϭϰ� 
dZ/�<�dd͕�:�^^/���� �Ψϱ͕ϳϰϱ͘ϲϬ� �Ψ�Ϭ �Ψϲϱϲ͘ϲϰ� �Ψϲ͕ϰϬϮ͘Ϯϰ� 
dt�Z�K^<z͕�:�^KE�� �Ψϵϳ͕ϱϰϭ͘Ϯϯ� �Ψ�Ϭ �Ψϭϴ͕ϴϰϳ͘ϮϮ� �Ψϭϭϲ͕ϯϴϴ͘ϰϱ� 
s��,KE͕�D/�,�>>��� �Ψϱϳ͕ϳϱϭ͘ϱϮ� �Ψϵϯ͘Ϯϯ� �Ψϭϲ͕ϬϬϮ͘ϴϬ� �Ψϳϯ͕ϴϰϳ͘ϱϱ� 
s�>�KhZd͕��E�Z�t�d �ΨϲϬ͕ϳϴϱ͘ϰϰ� �Ψϴ͕ϯϵϬ͘ϭϳ� �Ψϵ͕ϲϵϲ͘ϴϭ� �Ψϳϴ͕ϴϳϮ͘ϰϮ� 
s�E�dK^͕���D/dZ/�� �Ψϰϲ͕ϭϲϲ͘ϵϳ� �Ψϵ͕ϵϭϲ͘ϴϰ� �Ψϱ͕ϳϭϰ͘Ϭϰ� �Ψϲϭ͕ϳϵϳ͘ϴϱ� 
s��K^͕���Z��Z��� �Ψ�ϭϮϴ͘Ϯϱ� �Ψ�Ϭ �Ψ�Ϭ �ΨϭϮϴ͘Ϯϱ� 
sKdKhZ͕�'/E��D �Ψϵ͕ϯϬϯ͘ϵϱ� �Ψ�Ϭ �Ψ�Ϭ �Ψϵ͕ϯϬϯ͘ϵϱ� 
t,/dE�z͕����,�Zz�� �Ψϱϵ͕ϵϯϳ͘ϯϲ� �Ψϭϰ͕ϯϯϳ͘ϰϮ� �Ψϴ͕ϮϬϯ͘Ϯϭ� �ΨϴϮ͕ϰϳϳ͘ϵϵ� 
t/>^KE͕�<�d,>��E �Ψϱϱ͕ϰϰϳ͘Ϯϱ� �Ψϲϳϵ͘ϲϰ� �ΨϭϬ͕Ϯϳϭ͘ϰϬ� �Ψϲϲ͕ϯϵϴ͘Ϯϵ� 
t/E^KZ͕��>�E �Ψϱϲ͕ϲϴϴ͘ϯϲ� �ΨϱϬ͕ϯϳϭ͘ϵϬ� �Ψϳ͕ϵϭϵ͘Ϯϰ� �Ψϭϭϰ͕ϵϳϵ͘ϱϬ� 
z�d�^͕���s/� �ΨϮϵ͕ϰϴϬ͘ϭϴ� �Ψ�Ϭ �ΨϮϮ͕ϯϮϱ͘ϵϳ� �Ψϱϭ͕ϴϬϲ͘ϭϱ� 

Zh�K>W,͕�D/�,�>>� �ΨϭϮ͕ϭϭϭ͘ϰϱ� �Ψ�Ϭ �Ψϭ͕ϮϰϮ͘ϴϲ� �Ψϭϯ͕ϯϱϰ͘ϯϭ� 
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 dŽǁŶ�ŽĨ�,ƵĚƐŽŶ͕�E,  
 �ĐĐŽƵŶƚƐ�WĂǇĂďůĞ��ŚĂƌŐĞƐ  
 &ŝƐĐĂů�zĞĂƌ�:ƵůǇ�ϭ͕�ϮϬϭϵ�ƚŚƌŽƵŐŚ�:ƵŶĞ�ϯϬ͕�ϮϬϮϬ  

sĞŶĚŽƌ�/� sĞŶĚŽƌ�EĂŵĞ WĂŝĚ��ŵŽƵŶƚ 
dϬϭϳϭϵ Ϯ-tĂǇ��ŽŵŵƵŶŝĐĂƟŽŶƐ�^ĞƌǀŝĐĞƐ�/ŶĐ ϵϵϳϵ͘ϰϬ 
&ϬϭϭϬϮ ϰ�s�,ŽůĚŝŶŐƐ�>>� ϭϬϱϬ͘ϬϬ 
dsϭϲϵϳ ϱϲϲ�,ĂƌǀĞǇ�ZŽĂĚ�^W��>>� ϯϯϯϳ͘ϭϳ 
�ϬϬϭϮϴ ϵϲ��ŵŚĞƌƐƚ�^ƚƌĞĞƚ�ZĞĂůƚǇ�>>� ϭϯϳϱ͘ϬϬ 
�ϬϬϭϮϵ ��Θ���dŝƌĞ�^ĞƌǀŝĐĞ�/ŶĐ ϱϳϭϲ͘ϰϰ 
'ϬϬϳϵϲ ��'ŽŽĚ�dŝŵĞ��͘:͘ΖƐ͕�>>� Ϯϭϵϱ͘ϬϬ 
�Ϭϭϵϯϵ �͘�^͘��͘�W͘�&ŝƌĞ�Θ�^ĂĨĞƚǇ ϮϲϰϮ͘ϱϬ 
�ϬϬϭϯϱ �ͬ��/ŶƐƚƌƵŵĞŶƚ�ZĞƉĂŝƌ͕�/ŶĐ͘ ϯϮϲϲϲ͘ϬϬ 
�ϬϬϭϬϬ ����WŽůŝĐĞ�^ƵƉƉůǇ Ϯϭϲϳϱ͘ϱϳ 
�ϬϬϭϯϳ �ďďŽƩ�>ĂďŽƌĂƚŽƌŝĞƐ ϱϱϰ͘ϰϬ 
�ϬϬϰϬϱ �ĐĐƵƌĂƚĞ�/ŶƐƚƌƵŵĞŶƚ�^ĞƌǀŝĐĞƐ ϱϯϵϰϴ͘ϳϱ 
�ϬϭϲϭϮ �ĐĞ�WƌŝŶƟŶŐ��ŽŵƉĂŶǇ ϮϯϬϰϳ͘ϰϰ 
�ϬϬϱϬϯ �ĚĂŵƐ͕�<ĞŶŶĞƚŚ ϭϵϵ͘ϯϬ 
�ϬϬϭϯϮ �ĚĞŵĞƌŽ͕�/ŶĐ͘ ϳϰϱϬ͘ϬϬ 
�ϬϬϭϯϲ ��d�^ĞĐƵƌŝƚǇ�^ĞƌǀŝĐĞƐ͕�/ŶĐ͘ ϭϱϵϮ͘Ϯϴ 
�ϬϬϭϰϲ �ĚǀĂŶĐĞĚ�tŽƌŬƉůĂĐĞ�^ƚƌĂƚĞŐŝĞƐ�/ŶĐ ϮϴϮϱ͘ϳϬ 
�ϬϬϲϲϰ �&^�D���ŽƵŶĐŝů�ηϵϯ ϭϳϭϱϯ͘ϴϳ 
�ϬϬϲϳϴ �&^�D�͕��&>-�/K ϮϲϬ͘ϬϬ 
�ϬϬϲϳϮ �ŝƌ��ůĞĂŶŝŶŐ�^ƉĞĐŝĂůŝƐƚƐ ϲϱϭϮ͘ϰϲ 
�ϬϬϲϳϬ �ŝƌĞǆ��ŽƌƉŽƌĂƟŽŶ Ϯϰϯ͘Ϯϴ 
dsϭϰϲϱ �ůďĞƌƚ͕�>ŝůůŝĂŶ ϭϴϮ͘ϬϬ 
dsϭϴϱϬ �ůĚƌŝĐŚ͕�DŝůůŝĞ ϮϱϮ͘ϬϬ 
�ϬϬϳϭϱ �ůĞĐΖƐ�^ŚŽĞ�^ƚŽƌĞ͕�/ŶĐ͘ ϰϰϳϴ͘ϮϬ 
�ϬϬϳϮϴ �ůĞƌƚ�-��ůů��ŽƌƉŽƌĂƟŽŶ ϴϴϴ͘ϬϬ 
�ϬϬϳϯϬ �ůĞǆŝƐ�&ŝƌĞ��ƋƵŝƉŵĞŶƚ��ŽŵƉĂŶǇ ϮϳϳϬϮ͘ϱϳ 
�ϬϬϳϳϮ �ůů�WĞƚƐ�sĞƚĞƌŝŶĂƌǇ�,ŽƐƉŝƚĂů�>>� ϱϮϰ͘ϲϰ 
�ϬϬϳϱϵ �ůůĂƌĚ͕��ƌŝĐ Ϯϵϵ͘ϬϬ 
dsϭϳϬϬ �ůůĞŶ͕��ƌŝĂŶĂ ϰϬϬ͘ϬϬ 
�ϬϬϬϭϬ �ůůŝĂŶĐĞ�ĨŽƌ��ŽŵŵƵŶŝƚǇ�DĞĚŝĂ ϴϬϬ͘ϬϬ 
�ϬϬϳϴϰ �ůůŝƐŽŶ͕��ƌŝĂŶ ϵϵϮ͘ϬϬ 
�ϬϬϴϭϯ �ůƟƚƵĚĞ�dƌĂŵƉŽůŝŶĞ�WĂƌŬ ϭϴϬϬ͘ϬϬ 
�ϬϬϴϭϮ �ŵĂǌŽŶ͘ĐŽŵ ϰϲϵϯϮ͘ϭϯ 
�ϬϬϴϭϳ �ŵďƌŽƐĞ��ƋƵŝƉŵĞŶƚ��Ž�/ŶĐ ϭϮϬϮ͘ϰϭ 
�ϬϬϴϳϮ �ŵĞƌŝĐĂŶ�&ůĂŐŐŝŶŐ�Θ�dƌĂĸĐ��ŽŶƚƌŽů ϱϴϭϲ͘ϴϵ 
�ϬϭϬϵϰ �ŵĞƌŝĐĂŶ�ZĞĚ��ƌŽƐƐ ϱϬϬϬ͘ϬϬ 
dsϭϳϱϵ �ŵĞƌŝĐĂŶ�dŽǁĞƌƐ�>>� ϲ͘Ϯϴ 
�ϬϬϴϬϴ �ŵĞƌŝĐĂΖƐ�WĞƚƐ͕�>>� ϮϮ͘ϵϴ 
dsϭϳϲϬ �ŵƌŽĐŬ�/ŶĐ ϯϱϰϱ͘ϰϲ 
�Ϭϭϲϳϴ �ŶĐŽ��ŶŐƌĂǀĞĚ�^ŝŐŶƐ�Θ�^ƚĂŵƉƐ ϰϵ͘ϲϱ 
�ϬϭϲϰϬ �ŶĐƟů-ZŽĐŚĞƩĞ�Θ�^ŽŶ�&ƵŶĞƌĂů�,ŽŵĞ ϳϱϬ͘ϬϬ 
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  dŽǁŶ�ŽĨ�,ƵĚƐŽŶ͕�E,  
  �ĐĐŽƵŶƚƐ�WĂǇĂďůĞ��ŚĂƌŐĞƐ  
  &ŝƐĐĂů�zĞĂƌ�:ƵůǇ�ϭ͕�ϮϬϭϵ�ƚŚƌŽƵŐŚ�:ƵŶĞ�ϯϬ͕�ϮϬϮϬ  
 sĞŶĚŽƌ�/� sĞŶĚŽƌ�EĂŵĞ WĂŝĚ��ŵŽƵŶƚ 

�Ϭϭϲϴϭ �ŶĚĞƌƐŽŶ��ƋƵŝƉŵĞŶƚ��ŽŵƉĂŶǇ ϳϱϬϬ͘ϬϬ 
�Ϭϭϳϴϲ �ŶŝŵĂů��ŽŶƚƌŽů�KĸĐĞƌƐ��ƐƐŽĐ�ŽĨ�E, ϴϬ͘ϬϬ 
�ϬϭϴϯϬ �ŶŶĞΖƐ��ŽƵŶƚƌǇ�&ůŽƌĂůƐ͕�/ŶĐ͘ ϯϬϬ͘ϬϬ 
�ϬϭϴϰϬ �ŶƟĨƌĞĞǌĞ�dĞĐŚŶŽůŽŐǇ�^ǇƐƚĞŵƐ ϮϯϬ͘ϬϬ 
�Ϭϭϴϲϯ �ƉĐŽ�/ŶƚĞƌŶĂƟŽŶĂů͕�/ŶĐ͘ ϭϰϯϯ͘ϬϬ 
�ϬϭϴϳϮ �ƉƉƌĂŝƐĂů�/ŶƐƟƚƵƚĞ�ZĞŵŝƩĂŶĐĞ��ƚƌ ϯϲϱ͘ϬϬ 
�Ϭϭϴϴϳ �W^�>ŝŐŚƟŶŐ�Θ�^ŽƵŶĚ�-��ͬs ϭϴϵ͘ϬϬ 
�ϬϭϵϬϴ �ƋƵĂůŽŐŝĐ�/ŶĐ ϭϱϵϭϮ͘ϱϬ 
�ϬϭϵϬϳ �ƌĐ�^ŽƵƌĐĞ�tĞůĚŝŶŐ��ƋƵŝƉŵĞŶƚ�Θ ϭϰϮϵ͘ϬϬ 
�ϬϭϵϮϱ �ƌĞĂ�EĞǁƐ�'ƌŽƵƉ ϯϳϰϯ͘ϲϱ 
dsϭϴϰϮ �ƌĞŶĞůůĂ͕�^ƚĞǀĞŶ�Žƌ�DĂƌŐĂƌĞƚ ϳϲ͘Ϭϱ 
�ϬϭϮϲϴ �^��W ϯϲϯ͘ϬϬ 
�ϬϮϬϬϭ �dΘd ϭϬϱϴ͘ϵϬ 
dsϭϴϲϳ �ƚŚĞƌƚŽŶ͕��ĞƌĞŬ ϴϬ͘ϬϬ 
�Ϭϭϵϳϵ �ƚůĂŶƟĐ�dĂĐƟĐĂů�/ŶĐ ϯϰϰϬ͘ϵϵ 
�ϬϮϯϵϬ �ƵƚŽ��ŽŶĞ ϯϰϬϭ͘ϰϳ 
�ϬϬϮϰϱ �ǆŽŶ��ŶƚĞƌƉƌŝƐĞ�/ŶĐ ϱϱϳϵ͘ϱϬ 
dsϭϳϱϬ �ǇŽƵď͕�ZŝƚĂ ϮϮ͘ϬϮ 
�ϬϬϬϳϳ ��Θ�,�WŚŽƚŽ-sŝĚĞŽ ϮϯϮϵ͘ϬϬ 
�ϬϬϬϴϬ ��Θ�^�>ŽĐŬƐŵŝƚŚƐ͕�/ŶĐ͘ ϭϳϮϲ͘ϭϱ 
dsϭϳϴϯ �ĂĞƌ͕�:ĞŶŶŝĨĞƌ Ϯϲ͘ϰϲ 
�ϬϬϭϳϰ ��,Z�^ĂůĞƐ�/ŶĐ͘ ϰϮϲϲ͘ϱϵ 
dsϬϵϮϵ �ĂŬĞƌ͕��ĂŶ ϭϮϱ͘ϬϬ 
dsϭϳϲϵ �ĂŬĞƌ͕��ĞďŽƌĂŚ ϱϬ͘ϬϬ 
dsϭϳϭϰ �ĂůĂŬŝŶ͕�ZǇĂŶ ϱϬ͘ϬϬ 
dsϭϳϴϱ �ĂŶĞǇ͕�dŝŵŽƚŚǇ�Žƌ�^ƵƐĂŶ ϮϬ͘ϴϯ 
�ϬϬϮϵϵ �ĂƌŽŶΖƐ�DĂũŽƌ��ƌĂŶĚƐ�>>� Ϯϯϲϲ͘ϵϮ 
dsϭϴϭϳ �ĂƌƌĞƩ͕�dŚŽŵĂƐ ϯϳϱ͘ϬϬ 
dsϭϴϴϰ �ĂƌƌĞƩ͕�dŚŽŵĂƐ ϵϭ͘ϬϬ 
�ϬϬϯϳϳ �ĂƌƌǇ͕�WĂƚƌŝĐŝĂ ϯϵϮ͘ϯϰ 
�ϬϬϲϯϮ �ĂƩĞƌŝĞƐ�WůƵƐ��ƵůďƐ ϰϮϭ͘ϳϳ 
�ϬϬϲϯϱ �ĂƵĐŚŵĂŶΖƐ�dŽǁŝŶŐ�/ŶĐ͘ ϲϮϮ͘ϬϬ 
�ϬϬϬϳϬ �-���ŚĂŝŶ��ŽŵƉĂŶǇ ϳϵϬ͘ϵϱ 
�ϬϬϲϲϬ �ĞĂƵůŝĞƵ͕��ĂƌďĂƌĂ ϭϭϬϯ͘ϬϬ 
dsϭϴϱϭ �ĞůĂŶŐĞƌ͕��ŶƚŽŝŶĞƩĞ ϴϳ͘ϬϬ 
dsϭϴϬϮ �ĞůĐŚĞƌ͕�dŝŵŽƚŚǇ ϭϮϱ͘ϬϬ 
�ϬϬϳϯϯ �ĞŶĞĮƚ�^ƚĂƚĞŐŝĞƐ�>>� ϳϳϰϳϱ͘ϯϲ 
�ϬϬϳϯϲ �ĞŶΖƐ�hŶŝĨŽƌŵƐ ϰϬϱϲϰ͘ϱϬ 
�ϬϬϳϲϱ �ĞƌŐĞƌŽŶ�WƌŽƚĞĐƟǀĞ��ůŽƚŚŝŶŐ͕�>>� ϭϬϯϱϲ͘Ϭϱ 
�ϬϬϴϮϳ �ĞƌƵďĞ͕�dŽĚĚ ϳϬ͘ϬϬ 
�ϬϬϴϴϬ �ĞƐƚ�&ŽƌĚ͕�/ŶĐ͘ ϰϵϲϱ͘ϯϰ 
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 dŽǁŶ�ŽĨ�,ƵĚƐŽŶ͕�E,  
 �ĐĐŽƵŶƚƐ�WĂǇĂďůĞ��ŚĂƌŐĞƐ  
 &ŝƐĐĂů�zĞĂƌ�:ƵůǇ�ϭ͕�ϮϬϭϵ�ƚŚƌŽƵŐŚ�:ƵŶĞ�ϯϬ͕�ϮϬϮϬ  

sĞŶĚŽƌ�/� sĞŶĚŽƌ�EĂŵĞ WĂŝĚ��ŵŽƵŶƚ 
�ϬϬϴϴϴ �ĞƐƚ�ŽĨ�dŝŵĞƐ ϭϭϴϵϲ͘ϱϲ 
�ϬϭϬϭϬ �ŝĂŶĐŚŝ͕��ĂǀŝĚ Ϯϲ͘ϲϬ 
dsϭϴϱϮ �ŝďĞĂƵ͕�^ƵƐĂŶ ϭϬϳ͘ϬϬ 
�ϬϭϬϮϬ �ŝŐ��ƌŽƚŚĞƌƐ�ͬ��ŝŐ�^ŝƐƚĞƌƐ�ŽĨ ϯϬϬϬ͘ϬϬ 
�ϬϭϬϮϱ �ŝůů��ĂŚŝůůΖƐ�^ƵƉĞƌ�^ƵďƐ ϭϱϳϴ͘ϱϱ 
dsϭϮϭϰ �ŝƐŚŽƉ͕�WĂƚƌŝĐŝĂ ϯϱ͘ϴϬ 
�ϬϭϭϭϬ �ůŝŶŶ͕�<ĞǀŝŶ ϵϱ͘ϵϵ 
dsϭϴϵϱ �ůŽƵŝŶ͕��ƌůĞŶĞ ϭϳϬ͘ϬϬ 
�ϬϭϮϵϬ �Žď�ZŽŶĚĞĂƵΖƐ�ZĂĚŝĂƚŽƌ�^ŚŽƉ ϳϯϬ͘ϬϬ 
�ϬϭϮϴϳ �ŽďĐĂƚ�ŽĨ�EĞǁ�,ĂŵƉƐŚŝƌĞ ϮϬϬϬ͘ϬϬ 
dsϬϲϯϯ �ŽůĂŶĚ͕��ƐŚůĞǇ ϭϮϱ͘ϬϬ 
�Ϭϭϯϯϭ �ŽůĚƵĐ͕�:ƵƐƟŶ�WĂƵů ϯϭϮ͘ϬϬ 
�Ϭϭϯϯϵ �ŽůĚƵĐ͕�ZŽďĞƌƚ ϳϬϮ͘ϬϬ 
�ϬϭϯϲϬ �ŽƌĚĞůĞĂƵ͕�'ĞƌĂƌĚ ϲϰ͘ϬϬ 
�Ϭϭϯϲϭ �ŽƌĚĞŶ�Θ�ZĞŵŝŶŐƚŽŶ��ŽƌƉ ϱϱϯϲϬ͘Ϭϰ 
�Ϭϭϰϱϭ �ŽƐƚĞĞůƐ͕��ŽƵŐůĂƐ ϯϳ͘ϰϵ 
�Ϭϭϰϱϯ �ŽƐƚŽŶ�Θ�DĂŝŶĞ��ŽƌƉŽƌĂƟŽŶ ϮϮϱ͘ϬϬ 
�ϬϭϯϴϬ �ŽƐƚŽŶ�ZĞĚ�^Žǆ ϭϴϬϬ͘ϬϬ 
dsϬϰϬϭ �ŽƵĐŚĞƌ͕�>ƵĐŝůůĞ ϭϱϬ͘ϬϬ 
�ϬϭϱϬϬ �ŽƵŶĚ�dƌĞĞ�DĞĚŝĐĂů͕�>>� ϮϱϯϮϱ͘ϮϮ 
�Ϭϭϰϴϯ �ŽƵƌƋƵĞ͕�<ĞŶŶĞƚŚ ϵϬ͘ϬϬ 
�ϬϬϵϰϲ �ŽǁĞŶ͕�<ĞĂŐĂŶ ϯϮϯ͘ϬϬ 
�ϬϭϲϮϮ �ŽǁĞŶ͕�DĂĚĞůǇŶ�� ϲϱ͘ϬϬ 
�ϬϭϲϮϯ �ŽǁĞŶ͕�DŝĐŚĂĞůůĂ ϲϱ͘ϬϬ 
�ϬϭϲϰϬ �Žǆ��ůĂƌŵ�'ƌŝůůĞƐ�>>� ϯϱϴϬ͘ϬϬ 
�ϬϭϳϳϬ �ŽǇĞƌ͕�EŽƌŵĂŶ��͘ ϭϭϬϯ͘ϬϬ 
�Ϭϭϲϲϵ �ŽǇĞƌΖƐ��ƵƚŽ��ŽĚǇ ϴϭϱ͘ϬϬ 
dsϭϴϭϵ �ƌĂĚŝƐŚ͕��ĞďďŝĞ ϭϮϱ͘ϬϬ 
�ϬϭϳϬϰ �ƌĂĚŝƐŚ͕�'ůĞŶ ϭϱϬ͘ϬϬ 
�ϬϭϳϮϯ �ƌĂĚůĞǇ�dƌĞĞ�ĂŶĚ�>ĂŶĚƐĐĂƉĞ�>>� ϭϲϬϬ͘ϬϬ 
�Ϭϭϳϯϯ �ƌĂůĞǇ͕��ŚĂƌůĞƐ�: ϭϮϭϴ͘ϬϬ 
dsϭϴϮϱ �ƌĂŶĚǇ͕�:ƵůŝĞ ϭϮϱ͘ϬϬ 
�ϬϬϬϯϬ �ƌĞŶŶƚĂŐ�EŽƌƚŚ��ŵĞƌŝĐĂ�/ŶĐ ϲϮϭϰ͘ϵϯ 
�ϬϮϬϬϯ �ƌŝĂŶ�DĂƐŽŶ��ůĞĐƚƌŝĐ Ϯϴϭϵϵ͘ϵϬ 
�ϬϮϬϬϳ �ƌŝĚŐĞƐ ϰϬϳϮ͘ϬϬ 
dsϭϴϯϴ �ƌŝŐŚĂŵ͕�EŝĐŬůĂƐ ϭϮϱ͘ϬϬ 
�ϬϮϬϭϴ �ƌŝƐƚŽů��ŶǀŝƌŽŶŵĞŶƚĂů�/ŶĐ ϴϳϬϬ͘ϬϬ 
�ϬϮϭϬϬ �ƌŽǁŶ�/ŶĚƵƐƚƌŝĞƐ�/ŶĐ ϳϰϵ͘ϵϵ 
dsϭϳϯϳ �ƌŽǁŶ͕��ĚǁŝŶ�>ĞŽ ϰϯ͘ϱϬ 
dsϭϴϰϳ �ƌŽǁŶ͕�>ŝŶĚƐĞǇ ϭϬ͘ϯϮ 
dsϭϴϬϯ �ƌŽǁŶ͕�WĂƚƌŝĐŝĂ ϭϮϱ͘ϬϬ 
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  dŽǁŶ�ŽĨ�,ƵĚƐŽŶ͕�E,  
  �ĐĐŽƵŶƚƐ�WĂǇĂďůĞ��ŚĂƌŐĞƐ  
  &ŝƐĐĂů�zĞĂƌ�:ƵůǇ�ϭ͕�ϮϬϭϵ�ƚŚƌŽƵŐŚ�:ƵŶĞ�ϯϬ͕�ϮϬϮϬ  
 sĞŶĚŽƌ�/� sĞŶĚŽƌ�EĂŵĞ WĂŝĚ��ŵŽƵŶƚ 

�ϬϮϮϱϲ �ZKy�/ŶĚƵƐƚƌŝĞƐ͕�/ŶĐ͘ ϴϰϲϰϰϯ͘ϳϲ 
dsϭϴϴϱ �ƌƵĞŶĞůůĞ͕�DŝŬĞ ϰϬ͘ϬϬ 
�ϬϮϮϵϭ �^W��ŽƩŽŶ�ZŽĂĚ�>>� ϴϲϴϴ͘ϳϴ 
�ϬϬϬϵϯ �dd��ŶƚĞƌƉƌŝƐĞƐ�>>� ϭϳϮ͘ϴϱ 
dsϭϳϰϱ �ƵũĂ͕�<ƌŝƐƚĞŶ ϴϬ͘ϬϬ 
dsϭϳϭϲ �ƵŶŬĞƌ͕��ŚĂƌůĞƐ�WĞƚĞƌ ϭϵϱ͘ϱϬ 
dsϭϰϮϱ �ƵŽŶŽŵŽ͕��ŽůŽƌĞƐ ϭϳϮ͘ϬϬ 
dsϭϰϮϲ �ƵŽŶŽŵŽ-WĞƌƌǇ͕�DĂƌǇ ϭϲϰ͘ϬϬ 
�ϬϮϳϲϯ �ƵƌŬĞ͕��ƌŽĚǇ ϭϱϵ͘ϬϬ 
�ϬϮϳϴϬ �ƵƌŶƐ�,ŝůů�>>� ϴϬϴϬ͘ϬϬ 
�ϬϮϴϬϳ �ƵƩƌŝĐŬ͕��ƌƵĐĞ ϭϮϱ͘ϬϬ 
�ϬϬϭϭϮ ����dƵƌŶĞƌ��Ž�/ŶĐ ϱϬϲϵ͘ϴϬ 
�ϬϬϬϳϳ �͘�,͘�/͘�W͘�^͘ ϯϬϬϬ͘ϬϬ 
�ϬϬϮϱϲ �ĂůŝďƌĞ�WƌĞƐƐ ϭϵϵ͘ϬϬ 
�ϬϬϮϳϱ �ĂŵĞƌŽƚĂ�dƌƵĐŬ�WĂƌƚƐ ϮϮϮϰϱ͘Ϯϱ 
�ϬϬϮϴϴ �ĂŵƉďĞůů͕�'ĂǀŝŶ ϮϬϳ͘ϬϬ 
dsϭϴϴϯ �ĂŵƵƐŽ͕�:ŽƐŚƵĂ�Žƌ�<ŝŵ Ϯϳ͘ϭϵ 
�ϬϬϯϬϳ �ĂŶĚŝĂ�^ƉƌŝŶŐƐ�>>� ϭϲϬϬ͘ϬϬ 
�ϬϬϯϯϱ �ĂŶŽďŝĞ�>ĂŬĞ�WĂƌŬ��ŽƌƉŽƌĂƟŽŶ ϰϴϰϯ͘ϬϬ 
�ϬϬϯϯϰ �ĂŶŽŶ�^ŽůƵƟŽŶƐ��ŵĞƌŝĐĂ͕�/ŶĐ͘ ϰϱϬϬ͘ϬϬ 
�ϬϬϯϯϳ �ĂŶŽŶ�^ŽůƵƟŽŶƐ��ŵĞƌŝĐĂ͕�/ŶĐ͘ ϳϵϱ͘ϬϬ 
�ϬϬϯϯϵ �ĂŶŽŶ�^ŽůƵƟŽŶƐ��ŵĞƌŝĐĂ͕�/ŶĐ͘ ϭϴϱ͘ϴϬ 
�ϬϬϬϯϲ �ĂƌůŝŶ͕�:ĂŵĞƐ ϲϱϯ͘ϲϳ 
�ϬϬϲϬϳ �ĂƌƉĞŶƟĞƌ͕�<ĂƚŚƌǇŶ ϲϱϯ͘ϵϳ 
�ϬϬϲϬϴ �ĂƌƉĞŶƟĞƌ͕�DĂƩŚĞǁ ϮϲϬ͘ϬϬ 
dsϭϴϲϴ �ĂƌƐŽŶ͕��Ăƌů ϴϬ͘ϬϬ 
�ϬϬϲϱϳ ��^��ŽĨ�E, ϱϬϬ͘ϬϬ 
�ϬϬϲϲϬ �ĂǇŽƚ͕��ĂǀŝĚ ϴϳϳ͘ϮϬ 
^ϬϭϭϮϲ ��D�^ŵŝƚŚ͕�/ŶĐ͘ ϭϬϬϬϬ͘ϬϬ 
�ϬϬϳϵϵ �ĞůůĞďƌŝƚĞ�/ŶĐ ϰϳϬϬ͘ϬϬ 
�ϬϬϳϵϭ �ĞŶůĂƌ Ϯϲϱϭ͘ϲϮ 
�ϬϭϬϭϬ �ĞŶƚƌĂů�WĂƉĞƌ�WƌŽĚƵĐƚƐ��Ž͘ ϯϬϴϰ͘ϴϲ 
�ϬϬϳϵϲ �ĞŶƚƌĂů^ƋƵĂƌĞ�dĞĐŚŶŽůŽŐŝĞƐ�>>� ϰϵϴ͘ϬϬ 
�ϬϭϬϰϯ �ŚĂĚǁŝĐŬ-���ZŽƐƐ͕�/ŶĐ ϭϬϭϲϳ͘ϲϬ 
�ϬϭϬϰϳ �ŚĂŵďĞƌůĂŝŶ͕��ƌĞǁ�Z ϭϬϰ͘ϬϬ 
�ϬϭϬϱϳ �ŚĂƉŵĂŶ͕��ŚĂƌůĞƐ ϰϱϬ͘ϬϬ 
�ϬϭϮϯϮ �ŚĂƌƟĞƌ͕��ŚĞƌǇů ϮϬϵ͘ϲϬ 
�ϬϭϮϰϵ �ŚĞůŵƐĨŽƌĚ��ƵƚŽ��ůĞĐƚƌŝĐ͕�/ŶĐ͘ ϱϰϮ͘ϴϬ 
�ϬϭϮϱϭ �ŚĞŵƐĞƌǀĞ��Ž͕͘�/ŶĐ͘ ϭϲϰϲϯ͘ϲϲ 
dsϭϳϯϲ �ŚĞƐůĞƌ͕�DĞƌŝůǇŶ ϰϯ͘ϱϬ 
�ϬϭϮϲϴ �ŚŝůĚ��ĚǀŽĐĂĐǇ��ĞŶƚĞƌ ϱϬϬϬ͘ϬϬ 
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 dŽǁŶ�ŽĨ�,ƵĚƐŽŶ͕�E,  
 �ĐĐŽƵŶƚƐ�WĂǇĂďůĞ��ŚĂƌŐĞƐ  
 &ŝƐĐĂů�zĞĂƌ�:ƵůǇ�ϭ͕�ϮϬϭϵ�ƚŚƌŽƵŐŚ�:ƵŶĞ�ϯϬ͕�ϮϬϮϬ  

sĞŶĚŽƌ�/� sĞŶĚŽƌ�EĂŵĞ WĂŝĚ��ŵŽƵŶƚ 
�ϬϭϲϬϱ �ŝĂůĞŬ͕�:ŽŚŶ ϭϱϵ͘ϵϲ 
�ϬϭϲϰϬ �ŝŶƚĂƐ�&ŝƌƐƚ��ŝĚ�Θ�^ĂĨĞƚǇ�>K�ηϳϳϵ ϳϬϭϰ͘Ϯϭ 
�Ϭϭϲϲϭ �ŝƟǌĞŶƐ��ĂŶŬ ϯϯϳϯϴ͘ϱϰ 
�Ϭϭϲϳϭ �ŝƚǇ�ŽĨ��ŽƐƚŽŶ ϱϬϬ͘ϬϬ 
�Ϭϭϱϳϴ �ůĂƌĞŶďĂĐŚ͕��ƌŝĂŶ ϵϬ͘ϬϬ 
�ϬϭϳϬϭ �ůĂƌŬĞ͕��ĂŶŝĞů Ϯϰϰ͘Ϯϯ 
�ϬϭϳϬϮ �ůĂƌŬĞ͕��ĂŶŝĞů�:͘ ϰϯϭ͘Ϯϯ 
dsϭϴϱϯ �ůĂƌŬĞ͕�ZŝƚĂ ϭϳϰ͘ϬϬ 
�ϬϭϳϮϵ �ůĞĂŶ��ĂƌƚŚ�^ǇƐƚĞŵƐ�/ŶĐ ϭϭϵϬ͘ϬϬ 
�Ϭϭϳϰϴ �ůŝŶŝĐĂů�ϭ�,ŽŵĞ�DĞĚŝĐĂů Ϯϯϰϯ͘ϳϱ 
�Ϭϭϴϰϰ �ůŽƵƟĞƌ͕�:Ğƌŝ ϯϲϱ͘Ϭϭ 
dsϭϳϱϮ �ŽůďĞĂ��ŶƚĞƌƉƌŝƐĞƐ�>>� ϵϵ͘Ϭϭ 
�ϬϮϮϮϱ �ŽůůŝŶƐ͕�^ǇůǀŝĞ�>͘ ϮϯϬϭ͘ϬϬ 
�ϬϮϭϴϴ �ŽůůŝŶƐ&ůĂŐƐ͘ĐŽŵ ϭϳϰ͘ϳϱ 
�ϬϮϮϮϵ �ŽůŽŶŝĂů�&ŽƌĚ�/ŶĐ͘ ϭϬϮϲϲϭ͘ϰϬ 
�ϬϮϯϯϯ �ŽŵĐĂƐƚ ϭϱϳϭϱ͘ϴϮ 
�ϬϮϯϰϭ �ŽŵŵŝƐƐŝŽŶ�ŽĨ��ĐĐƌĞĚŝƚĂƟŽŶ ϰϲϳϬ͘ϬϬ 
�ϬϮϯϰϮ �ŽŵŵŽŶǁĞĂůƚŚ�ŽĨ�DĂƐƐĂĐŚƵƐĞƩƐ ϯϬ͘ϱϱ 
/ϬϬϬϭϬ �ŽŵƉƵƚĞƌ�,Ƶƚ�ŽĨ�EĞǁ��ŶŐůĂŶĚ�/ŶĐ͘ ϭϱϮ͘ϬϬ 
�ϬϮϰϲϱ �ŽŵƐƚĂƌ��ŝůůŝŶŐ�^ĞƌǀŝĐĞ ϰϰϭϰ͘ϱϯ 
�ϬϮϱϬϰ �ŽŶĐƌĞƚĞ�^ǇƐƚĞŵƐ�/ŶĐ͘ ϱϬϱϮ͘ϬϬ 
�ϬϮϲϰϵ �ŽŶƐŽůŝĚĂƚĞĚ��ŽŵŵƵŶŝĐĂƟŽŶƐ ϳϬϬϵϭ͘ϴϳ 
�ϬϮϳϲϯ �ŽŶƟŶĞŶƚĂů�WĂǀŝŶŐ�/ŶĐ͘ ϳϮϲϱϭ͘ϯϲ 
�ϬϮϳϳϭ �ŽŶƚŽŽĐŽŽŬ�ZŝǀĞƌ��ĂŶŽĞ ϰϵϴ͘ϬϬ 
�ϬϮϳϳϱ �ŽŶƚƌŽů�dĞĐŚŶŽůŽŐŝĞƐ ϱϭϳϲ͘ϵϰ 
�ϬϮϵϮϲ �ŽƌĞ>ŽŐŝĐ�ZĞĂů��ƐƚĂƚĞ�dĂǆ�^ĞƌǀŝĐĞ ϯϯϱϭϵ͘ϲϭ 
dsϭϴϬϭ �ŽƌůĞƚŽ͕��ĂƐĞǇ ϯϱ͘ϬϬ 
�ϬϮϵϱϲ �ŽƐƚĂ͕�DĂƩŚĞǁ ϭϬϲ͘ϱϬ 
dsϭϳϳϱ �ŽƚĞ͕�DƵƌŝĞů ϵϮ͘ϬϬ 
dsϭϳϳϯ �ŽƚĞ͕�WŚǇůůŝƐ ϯϯ͘ϬϬ 
�ϬϯϬϰϱ �ŽƵŶƚƌǇ��ĂƌŶ�DŽƚĞů ϲϯϴ͘ϱϮ 
�ϬϯϬϳϰ �ŽƵƌŽŶŝƐ͕�:ŝŵ ϳϯϲ͘ϬϬ 
�ϬϯϬϴϭ �ŽƵƚƵƌŝĞƌ͕�dŽŵ ϯϬϬ͘ϬϬ 
�ϬϯϬϴϰ �Wd�-EĂƐŚƵĂ�/ŶĐ ϲϬ͘ϬϬ 
�ϬϯϬϴϲ �ƌĂƐŚ��ĂƚĂ�'ƌŽƵƉ͕�/ŶĐ͘ ϲϭϮϱ͘ϬϬ 
�Ϭϭϯϵϱ �ƌĞĂƟǀĞ�WƌŽĚƵĐƚ�^ŽƵƌĐŝŶŐ͕�/ŶĐ͘ ϮϰϯϮ͘ϭϭ 
�ϬϯϭϬϭ �ƌĞŵĂƟŽŶ�^ŽĐŝĞƚǇ�ŽĨ�E, ϭϱϬϬ͘ϬϬ 
dsϭϴϲϵ �ƌŝĐŚƚŽŶ͕��ĂǀŝĚ ϴϬ͘ϬϬ 
dsϬϴϲϴ �ƌŝǀĂĐ͕�<ĂƌĞŶ ϱϬ͘ϬϬ 
dsϭϳϴϲ �ƌƵǌ͕��ŵĂŶĚĂ Ϯϯ͘ϲϵ 
dsϭϴϭϴ �ƌǇĂŶ͕�<ĂƚŚůĞĞŶ ϭϮϱ͘ϬϬ 
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  dŽǁŶ�ŽĨ�,ƵĚƐŽŶ͕�E,  
  �ĐĐŽƵŶƚƐ�WĂǇĂďůĞ��ŚĂƌŐĞƐ  
  &ŝƐĐĂů�zĞĂƌ�:ƵůǇ�ϭ͕�ϮϬϭϵ�ƚŚƌŽƵŐŚ�:ƵŶĞ�ϯϬ͕�ϮϬϮϬ  
 sĞŶĚŽƌ�/� sĞŶĚŽƌ�EĂŵĞ WĂŝĚ��ŵŽƵŶƚ 

dsϬϳϮϱ �ƵŵďĞƌůĂŶĚ�&ĂƌŵƐ ϳϱϮϲ͘ϵϴ 
�ϬϯϲϬϱ �ƵƌƟƐ�,ǇĚƌĂƵůŝĐƐ ϮϴϮϵ͘ϭϵ 
�Ϭϯϲϭϯ �ƵƌǀĂƚƵƌĞ�/ŶĐ ϵϲϬ͘ϬϬ 
dsϭϳϳϵ �ǁĂůŝŶĂ͕��ĂƌĞŶ ϭϮϬϲ͘ϵϰ 
�ϬϰϬϱϵ �ǇďĞƌZĞĞĨ�^ŽůƵƟŽŶƐ�/ŶĐ ϱϭϴϳ͘ϲϰ 
�ϬϬϬϳϬ ��Θ�Z�dŽǁŝŶŐ�/ŶĐ͘ ϭϴϲϱ͘ϱϬ 
�ϬϬϯϯϭ �ĂŝŐůĞ͕��ƌƵĐĞ Ϯϱϴ͘ϬϬ 
�ϬϬϯϰϭ �ĂůĞǇ͕��ƌŝĐ ϭϰϳϱ͘ϬϬ 
dsϭϳϲϱ �ĂůŽ͕�:ĞŶŶǇ ϮϬ͘ϴϬ 
�ϬϬϯϴϬ �ĂŶ��ŚĞŶŐ�WƌŽƉĞƌƟĞƐ�>>� ϭϰϳϱ͘ϬϬ 
�ϬϬϯϴϱ �ĂŶĂ��ƌŝǀĞ�>>� ϱϭϬϭ͘ϬϬ 
�ϬϬϰϬϱ �ĂŶŝĞů�tĞďƐƚĞƌ��ŽƵŶĐŝů͕�/ŶĐ͘ ϮϳϬ͘ϬϬ 
dsϭϴϯϰ �ĂŶƚŽŶ͕�&ƌĂŶŬ ϯϳϱ͘ϬϬ 
dsϭϴϱϰ �ĂƌƌŽǁ͕�:ĞƩĂ ϮϬ͘ϬϬ 
dsϭϳϳϰ �ĂƐŝůǀĂ͕�,ĞůŝŽ Ϯϱ͘ϬϬ 
�ϬϬϰϭϭ ĚĂ^ŝůǀĂ-'ĞůŽƌŵŝŶŝ�DŽƚŽƌƐƉŽƌƚ�>>� ϭϴϲϱϵ͘ϬϬ 
�ϬϬϰϬϳ �ĂƐƚŽƵ͕��ŝůů ϮϰϯϮ͘ϬϬ 
dsϭϳϵϯ ����ŽŶƚƌĂĐƟŶŐ�,ĂŶĚǇŵĂŶ ϭϴϳ͘ϬϬ 
�ϬϬϰϳϲ �ĞĂƌďŽƌŶ͕�:ŽĂŶ ϭϭϬϯ͘ϬϬ 
dsϭϴϰϯ �ĞĐŬĞƌ͕��ŽĚǇ Ϯϱ͘ϬϬ 
�ϬϬϱϬϳ �ĞĐŽ͕�/ŶĐ͘ ϰϵϲϳ͘ϴϴ 
�ϬϬϱϬϴ �ĞĞŶĞǇ͕��ůĞǆŝƐ ϭϴϮ͘ϬϬ 
�ϬϬϱϮϱ �ĞůŽƐ�ZĞǇĞƐ͕�^ĂƌĂŚ ϭϮϴ͘Ϭϴ 
�ϬϬϱϯϱ �ĞůƵǆĞ ϭϰϵ͘ϴϰ 
�ϬϬϱϰϳ �ĞŵĂŶĐŚĞ͕�:ŽŶ ϭϱϭ͘ϵϯ 
dsϭϴϱϱ �ĞŵĞƌƐ͘��ĞĐŝůĞ ϰϬ͘ϬϬ 
�ϬϬϱϰϯ �ĞŶŐ͕�WŚĂƌŝƚŚ ϱϵϳ͘ϵϴ 
�ϬϬϱϱϳ �ĞŶŶŝƐ�<͘��ƵƌŬĞ͕�/ŶĐ͘ ϭϴϮϵϵϲ͘ϯϳ 
�ϬϬϱϳϭ �ĞƉĞŶĚĂďůĞ�>ŽĐŬ�^ĞƌǀŝĐĞ͕�/ŶĐ͘ ϴϱϴ͘ϬϬ 
dsϭϲϴϵ �ĞƌĞŬ�DĂŶĂŐĞŵĞŶƚ��Ž�>>� ϳϱϬ͘ϬϬ 
dsϭϴϯϲ �ĞZŽĐĐŽ͕��ŵǇ ϮϱϬ͘ϬϬ 
dsϭϴϴϲ �ĞƐũĂĚŝŶƐ͕�ZĂǇ ϳϭ͘ϬϬ 
�ϬϬϲϯϬ �ŚŝŵĂ͕��ůǀŝƐ ϰϲϱ͘ϳϱ 
�ϬϬϲϭϵ �ŝĂŵŽŶĚ��ŝƐƚƌŝďƵƚŽƌƐ�/ŶĐ ϭϭϱ͘ϬϬ 
�ϬϬϳϮϬ �ŝĐŬ��ŽŚĞƌƚǇ��ŽŵĞĚǇ�WƌŽĚƵĐƟŽŶƐ ϮϬϬϬ͘ϬϬ 
�ϬϬϳϴϬ �ŝŐ�^ĂĨĞ�^ǇƐƚĞŵ͕�/ŶĐ͘ ϱϴϰϵ͘ϱϮ 
dsϭϴϳϬ �ŝ'ŝĂŵŵŽ͕�EŝĐŬ ϴϬ͘ϬϬ 
�ϬϬϳϵϮ �ŝŐŝƚĂů��ŽŵďƵƐƟŽŶ�/ŶĐ ϭϱϴϱ͘ϬϬ 
dsϭϳϯϭ �ŝůůŽŶ͕�:ŽĂŶŶĂ ϱϬ͘ϬϬ 
�ϬϬϴϲϴ �ŝǀĞƌƐŝĮĞĚ�/ŶƐƉĞĐƟŽŶƐ�ͬ�/d> ϯϲϰ͘ϲϱ 
dsϭϴϬϰ �ŝǌĂǌǌŽ͕�>ǇŶŶ ϭϮϱ͘ϬϬ 
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 dŽǁŶ�ŽĨ�,ƵĚƐŽŶ͕�E,  
 �ĐĐŽƵŶƚƐ�WĂǇĂďůĞ��ŚĂƌŐĞƐ  
 &ŝƐĐĂů�zĞĂƌ�:ƵůǇ�ϭ͕�ϮϬϭϵ�ƚŚƌŽƵŐŚ�:ƵŶĞ�ϯϬ͕�ϮϬϮϬ  

sĞŶĚŽƌ�/� sĞŶĚŽƌ�EĂŵĞ WĂŝĚ��ŵŽƵŶƚ 
�ϬϬϴϲϵ �>d�^ŽůƵƟŽŶƐ ϮϮϭϰ͘ϴϬ 
dsϭϳϭϭ �ŽůůŝǀĞƌ-<ƌĂǁŝĐ͕�ZĞďĞĐĐĂ ϱϵ͘ϳϬ 
�ϬϬϴϵϬ �ŽŶĂŚƵĞ͕�dƵĐŬĞƌ�Θ��ŝĂŶĚĞůůĂ͕�W>>� ϲϮϮϱ͘ϵϰ 
�ϬϬϵϴϬ �ŽŶĂůĚ�WƌŽǀĞŶĐĂů ϭϳϬϬ͘ϬϬ 
�ϬϬϴϵϮ �ŽŶŐŚƵĞ͕�tŝůůŝĂŵ ϭϴϬ͘ϬϬ 
�ϬϬϴϵϳ �ŽŶŽǀĂŶ��ƋƵŝƉŵĞŶƚ��Ž͕͘�/ŶĐ͘ ϲϵϱϲϯ͘ϬϬ 
�ϬϬϴϵϵ �ŽŶŽǀĂŶ�^ƉƌŝŶŐ��Ž͕͘�/ŶĐ͘ ϲϯϭϯ͘Ϭϯ 
�ϬϬϵϬϮ �ŽŽƌ��ŽŶƚƌŽů͕�/ŶĐ͘ ϰϰϮϯ͘ϱϬ 
dsϭϲϳϱ �ŽǇůĞ͕��ŶĚƌĞǁ ϯϭϰϳ͘ϲϲ 
�ϬϭϬϰϲ �ƌĂƉĞƌ͕��ĂŶĂ��͘ ϰϴϬ͘ϬϬ 
�ϬϬϬϵϯ �Z/�ZĞĨƌŝŐĞƌĂƟŽŶ�>>� ϱϳϳ͘ϬϬ 
�ϬϭϮϵϴ �ƌƵŵŵŽŶĚ�tŽŽĚƐƵŵ�Θ�DĂĐDĂŚŽŶ ϭϬϮϲϳ͘ϰϰ 
�Ϭϭϯϯϳ �ƵďŽǁŝŬ͕��ƌŽŽŬĞ ϮϮ͘ϳϬ 
�Ϭϭϯϰϴ �ƵďƵƋƵĞ͕�DĂĚŝƐǇŶ ϭϰϱ͘ϬϬ 
dsϭϴϬϵ �ƵŐŐĂŶ͕�:ĂŶĞů ϭϮϱ͘ϬϬ 
dsϭϳϵϳ �ƵŵĂƐ�:ƌ͕�ZŽďĞƌƚ�t ϭϰ͘ϰϬ 
dsϭϱϲϱ �ƵƉŽŶƚ͕�DĂƌǇ ϯϳϱ͘ϬϬ 
dsϭϴϮϲ �ƵƌĂŶĚ͕�WĂƵůĂ ϭϮϱ͘ϬϬ 
�ϬϮϬϬϲ �ƵƌŚĂŵ͕��ĂůǀŝŶ ϱϮϮ͘ϬϬ 
�ϬϮϬϬϱ �ƵƌŚĂŵ͕��ĂůǀŝŶ�W͘ ϳϯϯ͘ϬϬ 
dsϭϴϱϲ �ƵƐĐŚĞƐŶĞ͕��ĚŵŽŶĚ ϭϳϴ͘ϬϬ 
dsϭϴϵϯ �ǁŽƌŶŝĐŬ͕�<ƌŝƐƚŽƉŚĞƌ ϰϵ͘ϱϬ 
dsϬϱϱϬ �ǇůĞƐŬŝ͕�DŝĐŚĂĞů ϯϴϵ͘ϯϵ 
�ϬϬϬϬϵ �Ăƌů͕�ZŽďĞƌƚ��͘ ϳϮϬ͘ϬϬ 
�ϬϬϬϲϭ �ĂƐƚĞƌŶ�/ŶĚƵƐƚƌŝĂů��ƵƚŽŵĂƟŽŶ ϯϰϳ͘ϭϳ 
�ϬϬϬϲϵ �ĂƐƚĞƌŶ�DŝŶĞƌĂůƐ͕�/ŶĐ͘ ϳϬϳϮϳ͘ϲϵ 
�ϬϬϭϬϰ �ĂƐƚWŽŝŶƚ�>ĂƐĞƌƐ ϲϯ͘ϳϱ 
�ϬϬϭϬϲ �ĂƚŽŶ͕�'Ăŝů ϰϮϴϳ͘ϬϬ 
�ϬϬϭϭϮ �ďĞƌů�/ƌŽŶ�tŽƌŬƐ͕�/ŶĐ͘ Ϯϱϲϭ͘ϬϬ 
�ϬϬϭϲϭ �ĚǁĂƌĚƐ͕�:ŽƐŚ ϱϴϱ͘ϴϬ 
�ϬϬϮϬϬ �ůĞĐƚƌŝĐ�>ŝŐŚƚ��ŽŵƉĂŶǇ Ϯϭϱϭϴϳ͘ϱϬ 
�ϬϬϮϮϭ �ůŝƚĞ�<-ϵ͕�/ŶĐ͘ ϭϬϭϵ͘ϱϴ 
dsϭϴϱϳ �ůůŝŽƩ͕��ƌůĞŶĞ ϰϬ͘ϬϬ 
dsϭϳϴϬ �ůůŝŽƩ͕��ŚĞƌǇů�� ϲϯϲ͘ϰϳ 
�ϬϬϯϯϬ �ŵďůĞŵ��ŶƚĞƌƉƌŝƐĞƐ�/ŶĐ͘ Ϯϵϱ͘ϬϬ 
�ϬϬϯϰϴ �ŵĞƌŐĞŶĐǇ��ĚƵĐĂƟŽŶ��ŽŶƐƵůƚĂŶƚƐ�>>� ϲϵϮϱ͘ϬϬ 
�ϬϬϯϰϬ �ŵƉĞǇ͕�ZŝĐŚĂƌĚ ϭϳϮ͘Ϯϲ 
�ϬϬϯϳϯ �ŵƉŝƌĞ�WƌŽŵŽƟŽŶĂů�WƌŽĚƵĐƚƐ ϵϯϬ͘ϲϲ 
�ϬϬϰϮϮ �ŶĞƌŐǇ�EŽƌƚŚ�WƌŽƉĂŶĞ͕�/ŶĐ͘ ϰϴϰ͘ϬϬ 
�ϬϬϰϵϯ �ŶƚƌŽƉǇ�dĞĐŚŶŽůŽŐŝĞƐ�>>� ϳϵϰϰ͘ϬϬ 
�ϬϬϰϳϴ �ŶǀŝƌŽ�dƌĂĐ��ŶǀŝƌŽŶŵĞŶƚĂů�^ǀĐƐ�>ƚĚ ϭϰϱϯϬ͘ϬϬ 
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  dŽǁŶ�ŽĨ�,ƵĚƐŽŶ͕�E,  
  �ĐĐŽƵŶƚƐ�WĂǇĂďůĞ��ŚĂƌŐĞƐ  
  &ŝƐĐĂů�zĞĂƌ�:ƵůǇ�ϭ͕�ϮϬϭϵ�ƚŚƌŽƵŐŚ�:ƵŶĞ�ϯϬ͕�ϮϬϮϬ  
 sĞŶĚŽƌ�/� sĞŶĚŽƌ�EĂŵĞ WĂŝĚ��ŵŽƵŶƚ 

�ϬϬϰϵϱ �W�͕�>>� ϱϴϭ͘ϱϭ 
dsϭϳϵϭ �ƉƉŽůŝƚŽ͕�:ŽŚŶ ϮϬ͘ϬϬ 
dsϭϳϳϮ �ƌĞŬƐŽŶ͕�<ĂƌĞŶ ϭϮϬ͘ϬϬ 
�ϬϬϳϯϲ �^Z/ ϭϮϬϵϵ͘Ϯϱ 
dsϭϳϲϲ �ƐƚĂƚĞ�ŽĨ�DĂƌũŽƌŝĞ�^ŵŝƚŚ ϭϵ͘ϴϭ 
dsϭϴϵϰ �ƐƚĂƚĞ�ŽĨ�DĂƌǇ��ŝůǁŽƌƚŚ ϮϴϬϵ͘ϴϬ 
�ϬϬϳϱϵ �ǀĞƌĞƩ�:͘�WƌĞƐĐŽƩ͕�/ŶĐ͘ ϮϯϳϬ͘ϭϳ 
�ϬϬϳϲϰ �ǀĞƌƐŽƵƌĐĞ��ŶĞƌŐǇ ϱϮϬϴϰϯ͘ϵϯ 
�ϬϬϳϲϱ �ǀĞƌƐŽƵƌĐĞ��ŶĞƌŐǇ ϱϭϬ͘ϵϬ 
�ϬϬϴϱϱ �ǆĂĐŽŵ�/ŶĐ ϳϭϵϴ͘ϬϬ 
&ϬϬϬϴϬ &͘�͘�,ĂůĞ ϴϳϬϬ͘ϵϴ 
&ϬϬϭϮϬ &͘t͘�tĞďď��ŽŵƉĂŶǇ ϭϭϯϵϭ͘Ϭϲ 
dsϭϳϰϭ &ĂďŝĂŶ͕��ƌŝŶ ϮϬϰϵ͘ϳϭ 
&ϬϬϭϰϭ &Ăŝů�^ĂĨĞ�dĞƐƟŶŐ�>>� ϱϬϮϬ͘ϲϬ 
dsϭϳϯϮ &ĂŝŶ͕�:ŽŚŶ ϱϬ͘ϬϬ 
'ϬϭϰϯϬ &ĂŵŝůǇ�WƌŽŵŝƐĞ�ŽĨ�'ƌĞĂƚĞƌ�EĂƐŚƵĂ ϯϬϬϬ͘ϬϬ 
&ϬϬϭϰϬ &ĂƵůŬŶĞƌ͕�:ĞƌĞŵǇ ϯϮϱ͘Ϭϯ 
&ϬϬϮϬϬ &ĞĚĞƌĂů��ǆƉƌĞƐƐ��ŽƌƉŽƌĂƟŽŶ ϯϲϵ͘ϵϯ 
dsϭϳϳϳ &ĞƌƌĞŝƌĂ͕��ƌĞŶĚĂ ϮϬ͘ϱϵ 
&ϬϬϯϬϴ &ŝƌĞ��ůĂƌŵ�Θ�^ĂŌĞǇ�dĞĐŚŶŽůŽŐŝĞƐ ϲϱϮϬ͘Ϭϱ 
&ϬϬϯϮϱ &ŝƌĞ��ŶŐŝŶĞĞƌŝŶŐ ϲϰ͘ϬϬ 
&ϬϬϯϲϱ &ŝƌĞ�dĞĐŚ�Θ�^ĂĨĞƚǇ�ŽĨ�E͘�͘ ϴϳϳϮ͘ϬϬ 
&ϬϬϯϰϬ &ŝƌĞŚŽƵƐĞ�DĂŐĂǌŝŶĞ ϯϵ͘ϵϱ 
&ϬϬϯϲϳ &ŝƌĞŵĂƟĐ�^ƵƉƉůǇ͕�/ŶĐ͘ ϯϱϭϮ͘ϯϰ 
&ϬϬϰϮϭ &ŝƌƐƚ�^ƚƵĚĞŶƚ�/ŶĐ͘ ϴϬϲϬ͘ϬϬ 
&ϬϬϰϮϮ &ŝƌƐƚ>ŝŐŚƚ Ϯϯϳϳϵ͘ϭϯ 
dsϭϴϮϬ &ŝƐĐŚĞƌ͕��ŵĂŶĚĂ ϭϮϱ͘ϬϬ 
&ϬϬϰϮϲ &ŝƐĞƩĞ�^ŵĂůů��ŶŐŝŶĞ ϮϭϴϬϵ͘ϲϵ 
&ϬϬϰϮϳ &ŝƐŚĞƌ��ƵƚŽ�WĂƌƚƐ ϴϳϴ͘ϴϳ 
dsϭϰϲϰ &ŝƚǌŐĞƌĂůĚ͕��Ɖƌŝů Ϭ͘ϬϬ 
dsϭϴϱϴ &ŝƚǌŐĞƌĂůĚ͕�,ĞůĞŶ ϭϳϰ͘ϬϬ 
dsϭϴϮϭ &ŝƚǌŐĞƌĂůĚ͕�:ŽŚŶ ϭϮϱ͘ϬϬ 
&ϬϬϳϲϮ &ůĞĞƚ�ZĞĂĚǇ��ŽƌƉŽƌĂƟŽŶ ϭϭϯϬ͘ϯϰ 
&ϬϬϳϲϭ &ůĞĞƚŵĂƐƚĞƌƐ�^ĂůĞƐ�Θ�^ĞƌǀŝĐĞ�>>� Ϯϳϴϰϲ͘ϯϰ 
&ϬϬϴϮϱ &ůŽǁĞƌƐ�KŶ�dŚĞ�,ŝůů ϭϴϵ͘ϬϬ 
dsϬϯϳϲ &ŽŐůŝĂ͕��ĂǀŝĚ ϭϭϬϯ͘ϬϬ 
&ϬϭϬϮϬ &ŽƌĚ�DŽƚŽƌ��ƌĞĚŝƚ��ŽŵƉĂŶǇ ϰϲϵϭϵ͘ϮϮ 
&ϬϭϬϭϲ &ŽƌĚ�ŽĨ�>ŽŶĚŽŶĚĞƌƌǇ ϰϵϬϮ͘ϰϰ 
dsϭϴϵϲ &ŽƌƌĞŶĐĞ�^ƌ͕�:ĞƐƐ ϵϱϴ͘ϬϬ 
dsϭϴϮϮ &ŽƵƌŶŝĞƌ͕�<ƌǇƐƚĂů ϭϮϱ͘ϬϬ 
dsϭϳϴϮ &ŽƵƌŶŝĞƌ͕�WĞƚĞƌ ϮϬ͘ϵϰ 
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 dŽǁŶ�ŽĨ�,ƵĚƐŽŶ͕�E,  
 �ĐĐŽƵŶƚƐ�WĂǇĂďůĞ��ŚĂƌŐĞƐ  
 &ŝƐĐĂů�zĞĂƌ�:ƵůǇ�ϭ͕�ϮϬϭϵ�ƚŚƌŽƵŐŚ�:ƵŶĞ�ϯϬ͕�ϮϬϮϬ  

sĞŶĚŽƌ�/� sĞŶĚŽƌ�EĂŵĞ WĂŝĚ��ŵŽƵŶƚ 
&ϬϭϭϬϭ &Žǆ�sĂůůĞǇ�dĞĐŚŶŝĐĂů��ŽůůĞŐĞ ϰϱϬ͘ϬϬ 
&ϬϭϭϲϬ &ƌĂŶĐŝƐĐŽ͕�DĂƌŬ ϱϬϯ͘ϬϬ 
&Ϭϭϭϲϭ &ƌĂŶĐŝƐĐŽ͕�DŝĂ ϭϵϮ͘ϬϬ 
&ϬϭϭϵϬ &ƌĂŶŬůŝŶ�WĂŝŶƚ��Ž͕͘�/ŶĐ͘ ϮϬϱϰ͘ϴϬ 
dsϭϴϱϵ &ƌĞĚĞƌŝĐŬ͕�'Ăŝů ϭϳϴ͘ϬϬ 
&ϬϭϲϱϬ &ƌŝĞŶĚ�>ƵŵďĞƌ ϱϬϰ͘ϯϬ 
&Ϭϭϴϴϴ &ƵŶŬ͕��ŚƌŝƐƚŽƉŚĞƌ ϴϬ͘ϬϬ 
�ϬϯϬϬϬ &ƵƐƐ�Θ�KΖEĞŝůů�/ŶĐ ϭϭϭϵϰϮ͘ϱϵ 
'ϬϬϭϳϯϱ '͘^͘��ŽůƚŽŶ ϭϱϬϬϬ͘ϬϬ 
dsϭϳϱϭ 'ĂŐŶŽŶ͕��ƌŵĂŶĚ�� ϵϲ͘ϰϬ 
'ϬϬϭϳϵ 'ĂŐŶŽŶ͕��ƌĞƩ ϲϬ͘ϬϬ 
dsϭϴϰϰ 'ĂŐŶŽŶ͕��ŝůĞĞŶ ϵϱ͘ϱϬ 
dsϭϴϳϭ 'ĂŐŶŽŶ͕�^ĐŽƩ ϴϬ͘ϬϬ 
'ϬϬϮϬϬ 'ĂůůΖƐ͕�ĂŶ��ƌĂŵĂƌŬ��Ž͕͘�>>� ϵϵ͘ϵϵ 
dsϭϴϮϳ 'ĂŶĂƐ͕�:ĞŶŶŝĨĞƌ ϭϮϱ͘ϬϬ 
dsϭϳϵϰ 'ĂƌƐŝĚĞ͕�&ƌĞĚ ϳϵ͘Ϯϰ 
'ϬϬϯϱϵ 'ĂƚĞ��ŝƚǇ�&ĞŶĐĞ��ŽŵƉĂŶǇ͕�/ŶĐ͘ ϭϲϰϵϭ͘ϬϬ 
'ϬϬϯϲϯ 'ĂƚĞǁĂǇƐ��ŽŵŵƵŶŝƚǇ�^ĞƌǀŝĐĞƐ ϮϬϬϬ͘ϬϬ 
'ϬϬϰϰϰ 'ĞŶĂůĐŽ�/ŶĐ ϭϲϲϭϱ͘Ϭϱ 
'ϬϬϱϬϬ 'ĞŶĞƌĂů��ŽĚĞ�WƵďůŝƐŚĞƌƐ ϯϰϯϬ͘ϬϬ 
�ϬϯϭϮϭ 'ĞŽƌŐĞ�^��ŽǇŶĞ��ŚĞŵŝĐĂů��Ž�/ŶĐ ϱϯϮϮ͘ϬϬ 
'ϬϬϬϲϬ '&t��-�,ƵĚƐŽŶ�:ƌ͘�tŽŵĂŶΖƐ��ůƵď ϴϮϭ͘ϳϱ 
'ϬϬϳϮϬ 'ŝůďĞƌƚ��ƌŝǀĞůŝŶĞ�^ĞƌǀŝĐĞƐ�Θ�^ƵƉƉůǇ ϯϮϬϯ͘Ϭϯ 
dsϭϴϵϮ 'ŝůůŝƐ͕�'ŝŶĂ ϲϬ͘ϬϬ 
'ϬϬϳϰϲ 'ŝƌĂƌĚ͕��ŽƌĞǇ ϳϬ͘ϬϬ 
'ϬϬϳϲϳ 'ůŽďĂů�WƵďůŝĐ�^ĂĨĞƚǇ�>>� ϱϵϴϮϰ͘ϵϭ 
'ϬϬϴϬϳ 'ŽŽĚǁǇŶ͕�dƌĂĐǇ Ϯϴ͘Ϭϰ 
'ϬϬϴϬϵ 'ŽƌǀĞĂƩ͕�&ůŽǇĚ�t ϯϰϮϮ͘Ϭϱ 
dsϭϴϭϬ 'ŽƐƐĞůŝŶ͕�:Ğī ϭϮϱ͘ϬϬ 
dsϭϴϳϮ 'ŽƵůĞƚ͕��ĞŶŶŝƐ ϴϬ͘ϬϬ 
'ϬϬϴϲϮ 'ŽƵůĞƚ͕�'ĂďƌŝĞůůĞ Ϯϳϱ͘ϬϬ 
'ϬϬϴϱϴ 'ŽƵůĞƚ͕�:ĂĐŬ ϯϮϱ͘ϬϬ 
'ϬϬϴϳϱ 'ŽǀĐŽŶŶĞĐƟŽŶ͕�/ŶĐ͘ Ϯϲϯϱϴ͘ϭϭ 
'ϬϭϮϱϳ 'ƌĂŝŶŐĞƌ ϭϯϳϵ͘ϳϭ 
'Ϭϭϯϯϯ 'ƌĂŶŝƚĞ�^ƚĂƚĞ�&ŝƌĞ�^ĞƌǀŝĐĞƐ�>>� ϯϮϲϰ͘ϳϬ 
'Ϭϭϯϯϱ 'ƌĂŶŝƚĞ�^ƚĂƚĞ�'ůĂƐƐ ϭϮϱϴ͘ϯϱ 
'ϬϭϯϰϮ 'ƌĂŶŝƚĞ�^ƚĂƚĞ�DŝŶĞƌĂůƐ͕�/ŶĐ͘ ϳϳϭϴϰ͘ϵϴ 
'Ϭϭϯϰϯ 'ƌĂŶŝƚĞ�^ƚĂƚĞ�WŽůŝĐĞ��ĂƌĞĞƌ ϵϵϬ͘ϬϬ 
'Ϭϭϯϱϰ 'ƌĂŶŝƚĞ�^ƚĂƚĞ�^ĞǁĞƌ�Θ��ƌĂŝŶ��ůĞĂŶŝŶ ϵϭϬ͘ϬϬ 
'ϬϬϰϬϵ 'ƌĂƵƐůǇƐ͕��ŶƚŚŽŶǇ ϱϬ͘ϬϬ 
'Ϭϭϰϭϴ 'ƌĞĂƚĞƌ��ŽƐƚŽŶ�WŽůŝĐĞ��ŽƵŶĐŝů ϯϬϲ͘ϬϬ 
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  dŽǁŶ�ŽĨ�,ƵĚƐŽŶ͕�E,  
  �ĐĐŽƵŶƚƐ�WĂǇĂďůĞ��ŚĂƌŐĞƐ  
  &ŝƐĐĂů�zĞĂƌ�:ƵůǇ�ϭ͕�ϮϬϭϵ�ƚŚƌŽƵŐŚ�:ƵŶĞ�ϯϬ͕�ϮϬϮϬ  
 sĞŶĚŽƌ�/� sĞŶĚŽƌ�EĂŵĞ WĂŝĚ��ŵŽƵŶƚ 

<ϬϬϴϬϴ 'ƌĞĂƚĞƌ�EĂƐŚƵĂ��ŽƵŶĐŝů ϮϬϬϬ͘ϬϬ 
'Ϭϭϰϯϭ 'ƌĞĂƚĞƌ�EĂƐŚƵĂ�DĞŶƚĂů�,ĞĂůƚŚ��ĞŶƚĞƌ ϵϬϬϬ͘ϬϬ 
'Ϭϭϰϯϵ 'ƌĞĞůĞǇ͕��ĂƌƌŝŶ�W Ϯϴϱ͘ϬϬ 
'ϬϭϰϴϬ 'ƌĞĞŶǁŽŽĚ͕�dŝŵŽƚŚǇ ϮϱϬ͘ϱϬ 
dsϭϭϴϵ 'ƌĞŐŽŝƌĞ͕�ZĞŶĞĞ ϭϮϱ͘ϬϬ 
'Ϭϭϰϴϵ 'ƌĞŐŽƌǇ���DŝůůĞƌ ϭϬϬ͘ϬϬ 
dsϭϳϴϴ 'ƌŽŽǀĞƌ͕��ƌŝƚ ϮϱϬ͘ϬϬ 
'Ϭϭϳϯϯ 'ƌŽƚŚ͕��ƌŝĂŶ Ϯϯϴ͘ϳϱ 
dsϭϴϬϲ 'ƵŝůďĞĂƵůƚ͕�ZŽď ϭϴϬ͘ϬϬ 
dsϭϴϮϴ ,Ăůů͕�^ƵĞ ϭϮϱ͘ϬϬ 
,ϬϬϮϵϰ ,Ăŵŵ͕�^ƚĞǀĞŶ ϵϬϬ͘ϬϬ 
,ϬϬϯϬϯ ,ĂŵƉƐŚŝƌĞ�&ŝƌĞ�WƌŽƚĞĐƟŽŶ��Ž͕͘�/ŶĐ͘ ϳϱϲϭ͘ϯϰ 
,ϬϬϰϮϴ ,ĂƌďŽƌ�,ŽŵĞƐ͕�/ŶĐ͘ ϯϬϬϬ͘ϬϬ 
,ϬϬϰϱϬ ,ĂƌŽůĚ��ƐƚĞǇ�>ƵŵďĞƌ͕�/ŶĐ͘ ϵϵϳ͘ϲϬ 
,ϬϬϱϮϮ ,ĂƌƌŝƐ��ŽŵƉƵƚĞƌ�^ǇƐƚĞŵƐ ϰϮϴϴϰ͘Ϭϲ 
,ϬϬϱϯϮ ,ĂƌƌŝƐ��ŽŵƉƵƚĞƌ�^ǇƐƚĞŵƐ�&ŽƌŵƐ ϰϯϯ͘Ϭϭ 
,ϬϬϱϮϳ ,ĂƌƌŝƐ�dƌŽƉŚǇ ϮϬϰ͘ϱϬ 
,ϬϬϱϮϵ ,ĂƌƌŝƐ͕�DĂƌŐĞƌǇ�ĂŶĚ Ϯϲϱϴ͘Ϭϭ 
,ϬϬϱϯϭ ,ĂƌƌŝƐŽŶ�^ŚƌĂĚĞƌ��ŶƚĞƌƉƌŝƐĞƐ�>>� ϭϵϵϯϳ͘ϵϳ 
,ϬϬϱϮϴ ,ĂƌƌǇ�t͘�tĞůůƐ�Θ�^ŽŶƐ�/ŶĐ͘ ϭϬϳϬ͘ϬϬ 
dsϭϳϬϱ ,ĂƌǀĞǇ��ŽŶƐƚƌƵĐƟŽŶ��ŽƌƉŽƌĂƟŽŶ ϱϬ͘ϬϬ 
dsϭϮϭϬ ,ĂƐŬĞůů͕�WĂƵů ϰϬ͘ϬϬ 
,ϬϬϱϰϰ ,ĂƞŝĞůĚ͕��ƌĂĚ ϯϱϬ͘Ϭϱ 
,ϬϬϱϲϱ ,ĞĂůƚŚdƌƵƐƚ Ϯϳϱϯϯϲϵ͘ϰϯ 
,ϬϬϱϲϭ ,ĞďĞƌƚ͕��ŚĞƌŝĞ ϭϳϴ͘ϱϮ 
,ϬϬϲϭϭ ,ĞƌŝƚĂŐĞ��ƌǇƐƚĂů��ůĞĂŶ ϮϴϮ͘Ϭϳ 
/ϬϬϮϬϱ ,ĞƌŽ�Ϯϰϳ ϴϲϬ͘ϬϬ 
dsϭϳϰϵ ,ŝĐŬĞǇ͕�:ĂŵĞƐ�& ϱϲ͘ϱϬ 
,ϬϲϮϮϮ ,ŝŐŐŝŶƐ�KĸĐĞ�WƌŽĚƵĐƚƐ͕�/ŶĐ͘ ϮϲϯϬ͘ϰϭ 
dsϭϳϱϳ ,ŝůůŵĂŶ͕�:ĂŵŝĞ ϴϰ͘Ϭϲ 
,ϬϬϲϳϳ ,ŝůůƐďŽƌŽƵŐŚ��ŽƵŶƚǇ��ŚŝĞĨƐ�ŽĨ Ϯϱ͘ϬϬ 
,ϬϬϲϳϴ ,ŝůůƐďŽƌŽƵŐŚ��ŽƵŶƚǇ�dƌĞĂƐƵƌĞƌ ϰϱϬϯ͘ϰϬ 
,ϬϬϴϱϰ ,ŝůůƐďŽƌŽƵŐŚ��ŽƵŶƚǇ�dƌĞĂƐƵƌĞƌ ϯϱϴϰϴϬϱ͘ϬϬ 
,ϬϬϴϲϰ ,ŝůůǇĂƌĚ ϰϱϯϵ͘ϵϱ 
dsϭϲϵϱ ,ŽŚďĞƌŐĞƌ͕�>ŽŶ ϭϳ͘Ϯϵ 
dsϭϲϳϲ ,ŽůŵĂŶ͕�EŝĐŚŽůĞ�� ϭϳϰϬ͘ϭϯ 
,ϬϬϵϵϱ ,Žůƚ͕��ůŝǌĂďĞƚŚ ϳϬ͘ϬϬ 
dsϭϴϲϬ ,Žůƚ͕�ZĂĐŚĞů ϵϭ͘ϬϬ 
,ϬϬϵϵϵ ,Žůƚ͕�dǇůĞƌ ϲϱ͘ϬϬ 
,ϬϭϬϮϭ ,ŽŵĞ��ĞƉŽƚ��ƌĞĚŝƚ�^ĞƌǀŝĐĞƐ ϵϰϯϭ͘ϳϱ 
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 dŽǁŶ�ŽĨ�,ƵĚƐŽŶ͕�E,  
 �ĐĐŽƵŶƚƐ�WĂǇĂďůĞ��ŚĂƌŐĞƐ  
 &ŝƐĐĂů�zĞĂƌ�:ƵůǇ�ϭ͕�ϮϬϭϵ�ƚŚƌŽƵŐŚ�:ƵŶĞ�ϯϬ͕�ϮϬϮϬ  

sĞŶĚŽƌ�/� sĞŶĚŽƌ�EĂŵĞ WĂŝĚ��ŵŽƵŶƚ 
,ϬϭϬϮϱ ,ŽŵĞ��ĞƉŽƚ�WƌŽ-^ƵƉƉůǇ�tŽƌŬƐ ϵ͘Ϯϱ 
,ϬϭϬϱϱϮ ,ŽŵĞ͕�,ĞĂůƚŚ�Θ�,ŽƐƉŝĐĞ��ĂƌĞ ϭϬϬϬϬ͘ϬϬ 
dsϭϴϳϯ ,ŽƉĞ͕�WĂƚƌŝĐŝĂ ϵϭ͘ϬϬ 
dsϭϳϲϰ ,ŽƵƐĞ͕�ZĂŶĚĂůů ϯϳ͘ϰϯ 
,ϬϭϮϮϳ ,W�&ĂŝƌĮĞůĚ͕�>>� ϰϬϲϲϰ͘ϴϲ 
,ϬϭϯϱϬ ,ƵĚƐŽŶ��ŶŝŵĂů�,ŽƐƉŝƚĂů͕�/ŶĐ͘ Ϯϲϯϯ͘ϭϴ 
,Ϭϭϰϰϱ ,ƵĚƐŽŶ��ŚĂŵďĞƌ�ŽĨ��ŽŵŵĞƌĐĞ͕�/ŶĐ͘ ϲϴϳ͘ϬϬ 
,ϬϭϰϴϬ ,ƵĚƐŽŶ�&ŝƌĞĮŐŚƚĞƌΖƐ�ZĞůŝĞĨ ϭϬϯϴ͘ϵϬ 
,Ϭϭϰϴϭ ,ƵĚƐŽŶ�&ŝƐŚ�Θ�'ĂŵĞ��ůƵď�/ŶĐ ϱϬϬ͘ϬϬ 
�Ϭϭϵϵϯ ,ƵĚƐŽŶ�DŽďŝůĞ��ƐƚĂƚĞƐ ϭϰϴϱ͘ϬϬ 
,Ϭϭϳϱϰ ,ƵĚƐŽŶ�WŽůŝĐĞ��ŵƉůŽǇĞĞ��ƐƐŽĐŝĂƟŽŶ ϮϰϯϳϬ͘ϬϬ 
,Ϭϭϳϱϲ ,ƵĚƐŽŶ�WŽůŝĐĞ�ZĞůŝĞĨ��ƐƐŽĐŝĂƟŽŶ ϰϬϬ͘ϬϬ 
,Ϭϭϳϱϱ ,ƵĚƐŽŶ�WŽůŝĐĞ͕�&ŝƌĞ�ĂŶĚ ϭϬϬϲϲ͘ϬϬ 
,Ϭϭϴϯϴ ,ƵĚƐŽŶ�YƵĂƌƌǇ��ŽƌƉ͘ ϮϲϴϬ͘ϳϱ 
,ϬϭϵϱϬ ,ƵĚƐŽŶ�^ĐŚŽŽů��ŝƐƚƌŝĐƚ ϰϮϲϴϲϭϵϬ͘ϰϬ 
,ϬϮϮϬϬ ,ƵĚƐŽŶ�dƌŽƉŚǇ��ŽŵƉĂŶǇ ϯϴϭϮ͘ϱϬ 
,ϬϮϮϱϬ ,ƵĚƐŽŶ�dƌƵĞ�sĂůƵĞ�,ĂƌĚǁĂƌĞ ϭϬϲϰϲ͘ϬϬ 
,ϬϮϱϱϮ ,ƵŶƚƌĞƐƐ�hŶŝĨŽƌŵƐ ϭϴϱϬ͘ϴϬ 
dsϭϴϯϮ ,ƵƌƌĞůů͕�dƌĂĐǇ ϮϱϬ͘ϬϬ 
,ϬϮϱϲϮ ,ƵƐƐĞǇ͕�<ĞǀŝŶ͕�:ƌ͘ ϯϱϯ͘ϳϴ 
dsϭϴϰϴ ,ƵƚĐŚŝŶƐ͕�tŝůůŝĂŵ ϮϬ͘ϱϵ 
dsϭϳϯϵ ,ƵƚĐŚŝŶƐŽŶ͕��ƐŚůĞǇ ϱϬ͘Ϯϰ 
/ϬϬϬϭϱ /��K ϱϳϬ͘ϬϬ 
/ϬϬϭϱϬ /�D��ZĞƟƌĞŵĞŶƚ�dƌƵƐƚ�-�ϰϱϳ ϮϳϲϰϮϳ͘ϴϳ 
/ϬϬϭϴϵ /ŵƉĂĐƚ�&ŝƌĞ�^ĞƌǀŝĐĞƐ�>>� ϱϲϴϵ͘ϬϬ 
/ϬϬϮϵϬ /ŶĚĞƉĞŶĚĞŶƚ��ůĞĐƚƌŝĐ�^ƵƉƉůǇ ϭϯϰ͘ϱϰ 
/ϬϬϬϯϱ /ŶĚĞƌďŝƚǌĞŶ͕�WĂƵů ϰϲϰ͘Ϭϯ 
/ϬϬϳϱϱ /ŶĚƵƐƚƌŝĂů�WƌŽƚĞĐƟŽŶ�^ĞƌǀŝĐĞƐ͕�/ŶĐ ϯϬϱϲϳϳ͘ϲϴ 
/ϬϬϳϱϴ /ŶĚƵƐƚƌŝĂů�dƌĂĸĐ�>ŝŶĞƐ͕�/ŶĐ͘ ϯϮϴϴϮ͘ϭϱ 
/ϬϬϳϱϵ /ŶĨĂŶƟŶŽ͕�^ĐŽƩ ϭϱϵϯ͘ϬϬ 
/ϬϬϳϵϭ /ŶŶŽǀĂƟǀĞ�DĂŝŶƚĞŶĂŶĐĞ�^ǇƐƚĞŵƐ ϴϰϵ͘ϬϬ 
/ϬϬϳϵϳ /ŶŶŽǀĂƟǀĞ�^ƵƌĨĂĐĞ�^ŽůƵƟŽŶƐ ϮϳϬϯ͘ϲϴ 
dsϭϮϲϭ /ŶƚĞŐƌĂ��ŝŽƐĐŝĞŶĐĞƐ��ŽƌƉ Ϯϴϲ͘ϳϴ 
/ϬϴϬϭϮ /ŶƚĞƌŶĂƟŽŶĂů��ŽĚĞ��ŽƵŶĐŝů ϭϯϱ͘ϬϬ 
/ϬϬϴϭϳ /ŶƚĞƌƐƚĂƚĞ��ůů��ĂƩĞƌǇ��ĞŶƚĞƌ ϲϳ͘ϯϬ 
/ϬϬϴϰϯ /ŶƚĞƌƐƚĂƚĞ�tĂƚĞƌ�Θ�tĂƐƚĞǁĂƚĞƌ ϭϯϯϲϳϬ͘ϬϬ 
/ϬϬϴϰϭ /ŶǀŽŝĐĞ��ůŽƵĚ�/ŶĐ ϮϯϵϬϯ͘ϯϲ 
/ϬϬϭϵϱ /WD���ƐƐĞƐƐŵĞŶƚ�^ĞƌǀŝĐĞƐ ϮϮϱ͘ϬϬ 
dsϭϳϭϳ :�Θ�E�EĞǆƚ�'ĞŶĞƌĂƟŽŶ�WƌŽƉĞƌƟĞƐ ϭϵ͘ϰϮ 
dsϭϲϱϳ :��ŝŶŽǀŽ��ŽŶƐƚƌƵĐƟŽŶ�>>� ϲϴϰ͘ϱϬ 
dsϬϳϮϳ :͘<͘^͘�ZĞĂůƚǇ�>>� ϯϳ͘Ϭϵ 
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  dŽǁŶ�ŽĨ�,ƵĚƐŽŶ͕�E,  
  �ĐĐŽƵŶƚƐ�WĂǇĂďůĞ��ŚĂƌŐĞƐ  
  &ŝƐĐĂů�zĞĂƌ�:ƵůǇ�ϭ͕�ϮϬϭϵ�ƚŚƌŽƵŐŚ�:ƵŶĞ�ϯϬ͕�ϮϬϮϬ  
 sĞŶĚŽƌ�/� sĞŶĚŽƌ�EĂŵĞ WĂŝĚ��ŵŽƵŶƚ 

dsϬϳϮϳ :ĂĐŬƐŽŶ͕��ĞǀĞƌůǇ ϵϬ͘ϬϬ 
:ϬϬϭϲϭ :ĂĐƋƵĞƐ͕�:ŝŵŵǇ Ϯϭϱ͘ϱϰ 
:ϬϬϭϱϲ :ĂŵŝĞƐŽŶ�W,�͕�tŝůůŝĂŵ�: Ϯϰϳϱ͘ϬϬ 
:ϬϬϭϵϵ :�^�/ŶĚƵƐƚƌŝĞƐ�>>� ϯϮϵϵ͘ϰϯ 
:ϬϬϬϰϭ :�D��ŽŵŵĞƌĐŝĂů��ƵƐ�^ŽůƵƚ�>>� ϳϱϬ͘ϬϬ 
:ϬϬϰϬϬ :ĞīĞƌƐŽŶ�^ŽůƵƟŽŶƐ͕�/ŶĐ͘ ϯϴϬϬ͘ϬϬ 
:ϬϬϯϲϬ :ĞīĞƌƐŽŶ͕��ŽůůĞĞŶ ϭϬϬ͘ϬϬ 
:ϬϬϱϯϱ :ĞŶŶŝŶŐƐ��ǆĐĂǀĂƟŽŶ�/ŶĐ ϭϬϮϯϳϮ͘ϬϬ 
DϬϭϭϰϯ :ŽŚŶ���^ŬŝŶŶĞƌ ϭϮϱ͘ϬϬ 
:ϬϬϵϲϳ :ŽŚŶƐŽŶ��ŽŶƚƌŽůƐ�&ŝƌĞ�WƌŽƚĞĐƟŽŶ�>W ϮϬϱϬ͘ϬϬ 
:ϬϬϵϲϰ :ŽŚŶƐŽŶ�:ƌ͕�ZŽďĞƌƚ ϲϮϱ͘ϬϬ 
:ϬϬϵϲϯ :ŽŚŶƐŽŶ͕�DŝĐŚĂĞů Ϯϵϲ͘ϳϬ 
dsϭϳϳϭ :ŽŶĞƐ͕��ĂŶŝĞů ϴϬ͘ϬϬ 
:Ϭϭϰϵϵ :ŽƌĚĂŶ͕�tŝůůŝĂŵ ϭϬϬϬ͘ϬϬ 
:ϬϭϲϬϲ :ƵƌĞǁŝĐǌ͕�<ŝŶƐůĞǇ Ϯϲ͘ϬϬ 
EϬϯϱϴϴ <ĂŵĐŽ�>ŽĐŬ�^ŽůƵƟŽŶƐ ϰϳϰ͘ϱϬ 
dsϭϳϰϰ <ĂŶĂǀŽƐ͕�^ƚĞƉŚĂŶŝĞ ϱϬ͘ϬϬ 
<ϬϬϬϲϰ <ĂŶƐĂƐ�^ƚĂƚĞ��ĂŶŬ ϰϭϵϵϭ͘ϰϴ 
<ϬϬϬϲϳ <ĂƐĞ�WƌŝŶƟŶŐ͕�/ŶĐ͘ ϱϰϮϳ͘ϭϭ 
dsϭϴϵϳ <ĂǌŽƵůƐŬĂƐ͕�'Ăŝů ϱϬ͘ϬϬ 
<ϬϬϭϬϱ <ĞĂĐŚ�-�EŽƌĚƐƚƌŽŵ��ƐƐŽĐŝĂƚĞƐ͕�/ŶĐ͘ ϳϳϯ͘ϱϲ 
dsϭϴϮϯ <ĞĞŶĂŶ͕��ůĂŶŶĂ ϭϮϱ͘ϬϬ 
<ϬϬϮϴϱ <ĞŚŽĞ͕���ŚƌŝƐƟŶĞ ϮϲϬ͘ϬϬ 
<ϬϬϯϰϬ <ĞůůĞƌ͕�DĂƩŚĞǁ ϯϬϬ͘ϬϬ 
dsϭϳϲϯ <ĞůůŝŚĞƌ͕�DŝĐŚĞůůĞ ϭϳ͘Ϯϵ 
<ϬϬϯϲϵ <ĞůůǇ�^ĞƌǀŝĐĞƐ͕�/ŶĐ ϭϱϱϴϯ͘Ϯϱ 
dsϭϳϳϴ <ĞŶǇŽŶ͕�&ƌĂŶĐŝƐ ϴϲ͘ϱϬ 
<ϬϬϵϵϳ <ŝŵďĂůů�DŝĚǁĞƐƚ ϯϯϴϭ͘ϰϰ 
<ϬϬϵϵϲ <ŝŵďĂůů͕�^ŚĞƌƌŝĞ ϱϭ͘ϬϬ 
<ϬϭϭϲϬ <ŝƉŶĞƐ͕�>ŝŶĚĂ ϱϯ͘Ϯϵ 
<ϬϭϮϮϬ <ŶĂƉƉ͕��ƌŝĂŶ�Θ�:ĞĂŶŶĂ ϯϬ͘ϵϮ 
<ϬϭϮϰϮ <ŶĞĞ͕�>ŽƵŝƐĞ�> ϭϱϬϬϬ͘ϬϬ 
<ϬϭϮϯϰ <ŶŽǁ�Ğϰ�/ŶĐ ϯϱϲϰ͘ϬϬ 
dsϭϳϮϳ <ŽƌĚĞ�Θ��ƐƐŽĐŝĂƚĞƐ�W� ϭϬϭ͘ϱϵ 
dsϭϴϬϳ <ŽǁĂůƐŬŝ͕�DĞůĂŶŝĞ ϮϱϬ͘ϬϬ 
<ϬϭϮϵϵ <ƌŽŶŽƐ�/ŶĐ͘ ϱϳϲϱ͘ϯϭ 
<ϬϬϬϭϱ <Zd��ƉƉƌĂŝƐĂů�>>� ϲϳϳϲϰ͘ϱϱ 
<ϬϭϮϵϯ <d��ǇĐůĞƐ�>>� ϭϯϴϯ͘ϱϴ 
dsϭϳϯϰ >ĂĚĚ͕��ĂĐŚĂƌǇ ϯϬϲ͘ϲϳ 
>ϬϬϬϵϲ >ĂĨŽƌŐĞ͕�^ƚĞƉŚĞŶ ϭϰϰϬ͘ϬϬ 
dsϭϴϭϱ >Ă&ƌĂŶĐĞ͕�EŽĞůůĞ ϭϮϱ͘ϬϬ 
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 dŽǁŶ�ŽĨ�,ƵĚƐŽŶ͕�E,  
 �ĐĐŽƵŶƚƐ�WĂǇĂďůĞ��ŚĂƌŐĞƐ  
 &ŝƐĐĂů�zĞĂƌ�:ƵůǇ�ϭ͕�ϮϬϭϵ�ƚŚƌŽƵŐŚ�:ƵŶĞ�ϯϬ͕�ϮϬϮϬ  

sĞŶĚŽƌ�/� sĞŶĚŽƌ�EĂŵĞ WĂŝĚ��ŵŽƵŶƚ 
>ϬϬϭϱϬ >ĂŵďĞƌƚ͕��ŽĚǇ ϲϱϳ͘ϵϱ 
dsϭϳϴϰ >ĂŵŽƚŚĞ͕�:ĞīƌĞǇ�Θ��ŶŐĞůĂ Ϯϵ͘ϳϬ 
>ϬϬϮϯϲ >ĂZŝǀŝĞƌĞ͕��ƌŝŬĂ Ϯϲϯ͘ϳϯ 
dsϭϲϵϮ >ĂƌŽĐƋƵĞ͕�WĂŵĞůĂ Ϯϰ͘Ϯϱ 
dsϬϴϮϮ >ĂƌŽĞ͕�:ŝůů ϭϮϱ͘ϬϬ 
>ϬϬϮϱϮ >ĂƐĞƌ�dĞĐŚŶŽůŽŐǇ�/ŶĐ ϯϯϮ͘ϱϬ 
>ϬϬϮϱϴ >ĂƚŚĂŵ͕�ZŝĐŬ ϴϮϲ͘ϬϬ 
>ϬϬϮϴϰ >ĂǀĂĐĐŚŝĂ͕�:ĂŵĞƐ ϭϯϲϯ͘Ϯϰ 
dsϭϮϰϲ >ĂsĂƌŶǁĂǇ͕�DĞůŝƐƐĂ ϭϮϱ͘ϬϬ 
dsϭϳϱϴ >ĂǀŝŶ͕�DŝĐŚĂĞů ϭϲϬϬ͘ϵϵ 
>ϬϬϯϰϴ >ĂǀŽŝĞ͕�:ŽŚŶ ϭϬϵϴ͘ϬϬ 
dsϭϯϭϳ >ĂǀŽŝĞ͕�WĂŵ ϮϬ͘ϬϬ 
dsϭϴϲϭ >ĂǁƌĞŶĐĞ͕�'ŝŶĞƩĞ ϰϬ͘ϬϬ 
>ϬϬϯϱϳ >Ăǁ-dĞĐŚ��ŽŶƐƵůƚĂŶƚƐ�>>� Ϯϵϱ͘ϬϬ 
dsϭϳϬϲ >ĞŶŶŝĐŬ͕��ŚĂƌůĞƐ ϴϴ͘ϰϰ 
>ϬϬϰϱϭ >ĞƌĞƩĂ�>>� ϯϳϴϵ͘ϴϮ 
>ϬϬϱϭϭ >ĞǀĞƐƋƵĞ͕�<ǇůĞ ϱϲϬ͘ϬϬ 
dsϭϴϲϮ >ĞǀĞƐƋƵĞ͕�ZŽŵĞŽ ϴϳ͘ϬϬ 
>ϬϬϱϯϯ >ĞǀŝŶĞ͕�DĂƩ ϯϯϬ͘ϬϬ 
dsϭϳϲϴ >ĞǁŝƐ͕�&ƌĂŶŬůŝŶ ϮϰϮ͘ϱϬ 
dsϭϳϴϳ >ĞǁŝƐ͕�:ĂƐŽŶ ϭϯϴ͘ϬϬ 
>ϬϬϯϵϴ >ĞǆŝƐŶĞǆŝƐ�DĂƩŚĞǁ��ĞŶĚĞƌ Ϯϯϳϯ͘ϳϵ 
>ϬϬϰϭϭ >ĞǆŝƐEĞǆŝƐ�ZŝƐŬ�^ŽůƵƟŽŶƐ ϭϴϬϬ͘ϬϬ 
dsϭϳϭϮ >ĞǌǇ͕�>ŝŶĚĂ ϮϬ͘ϬϬ 
>ϬϬϬϰϱ >,^��ƐƐŽĐŝĂƚĞƐ͕�/ŶĐ͘ ϵϳϭϬ͘ϰϬ 
>ϬϬϱϮϵ >ŝďĞƌƚǇ�/ŶƚĞƌŶĂƟŽŶĂů�dƌƵĐŬƐ ϭϵϴ͘ϯϮ 
>ϬϬϳϬϬ >ŝďĞƌƚǇ�hƟůŝƟĞƐ ϰϵϯϮϱ͘ϭϬ 
>ϬϬϲϬϯ >ŝĨĞůŝŶĞ�ZĞƐĐƵĞ�dŽŽůƐ�>>� ϱϵϭϯ͘Ϯϭ 
dsϭϳϰϳ >ŝŶ�Z�ZŽŐĞƌƐ��ůĞĐƚƌŝĐĂů��ŽŶƚƌĂĐƚŽƌƐ ϮϬϬ͘ϬϬ 
dsϭϳϰϲ >ŝŶƐĐŽƩ͕��ƌƚŚƵƌ Ϯϯ͘ϭϬ 
>ϬϬϲϵϮ >ŝŽŶĞůΖƐ�tŚĞĞů��ůŝŐŶŵĞŶƚ͕�/ŶĐ͘ ϵϴϵ͘ϴϱ 
>ϬϬϲϵϳ >ŝƐĐŚŝŶƐŬǇ͕��ĚĂŵ ϯϬϬ͘ϬϬ 
>ϬϭϭϱϬ >ŽĐŬǁŽŽĚ�WůĂĐĞ�>>� ϭϰϳϱ͘ϬϬ 
dsϭϯϰϲ >ŽĐŬǁŽŽĚ͕�>ƵĐŝůůĞ ϯϱϰ͘ϬϬ 
dsϭϳϱϲ >ŽŶŐ͕�:ƵůŝĞ ϴϯ͘Ϭϱ 
dsϭϴϳϰ >ŽŶŐĞŶďĞƌŐĞƌ͕�'ĞƌĂůĚŝŶĞ ϵϭ͘ϬϬ 
>ϬϮϮϳϬ >ŽǁĞůů�^ƵŶ ϭϮϯϰ͘ϳϳ 
>ϬϮϮϳϱ >ŽǁĞƐ ϲϴϲϳ͘ϭϮ 
>ϬϮϯϵϭ >ƵŬΖƐ��Ăƌ�ĂŶĚ�'ƌŝůů ϵϯϬϬ͘ϬϬ 
>ϬϯϰϵϬ >ǇŶŶ��ĂƌĚ��ŽŵƉĂŶǇ ϱϮϬ͘ϬϬ 
DϬϬϬϱϱ D�Θ�D��ůĞĐƚƌŝĐĂů�^ƵƉƉůǇ��Ž͘ ϰϯϰ͘ϰϯ 
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  dŽǁŶ�ŽĨ�,ƵĚƐŽŶ͕�E,  
  �ĐĐŽƵŶƚƐ�WĂǇĂďůĞ��ŚĂƌŐĞƐ  
  &ŝƐĐĂů�zĞĂƌ�:ƵůǇ�ϭ͕�ϮϬϭϵ�ƚŚƌŽƵŐŚ�:ƵŶĞ�ϯϬ͕�ϮϬϮϬ  
 sĞŶĚŽƌ�/� sĞŶĚŽƌ�EĂŵĞ WĂŝĚ��ŵŽƵŶƚ 

DϬϬϬϱϱ D�Θ�D�&ƌĂŶĐŽĞƵƌ�Θ�^ŽŶƐ͕�>>� ϯϰϳϭ͘ϬϬ 
DϬϬϭϴϯ DĂĐŚ�ϱ�'ƌŽƵƉ ϮϮϲϴϬ͘Ϯϵ 
dsϭϳϯϬ DĂĐŚĂǀĂƌĂƉƵ͕�sĞŶƵŐŽƉĂůĂ ϱϲ͘ϴϵ 
dsϭϴϮϰ DĂĐŬĞǇ͕�:ĂǇ ϭϮϱ͘ϬϬ 
DϬϬϮϬϬ DĂĐDƵůŬŝŶ��ŚĞǀƌŽůĞƚ ϱϵϯ͘ϭϳ 
dsϭϳϳϲ DĂŚŽŶĞǇ͕�:ĂŵĞƐ�Θ��ŝŶĚǇ ϭϵ͘ϴϵ 
DϬϬϯϬϴ DĂŝŶ�^ƚƌĞĞƚ�DĂƐƐĂĐŚƵƐĞƩƐ�>>� ϳϬϬ͘ϬϬ 
DϬϬϯϭϱ DĂŝŶĞ��ƐƐŽĐŝĂƟŽŶ�ŽĨ ϰϬ͘ϬϬ 
DϬϬϯϭϳ DĂŝŶĞ�KǆǇͬ^ƉĞĐ��ŝƌ ϮϮϮϯ͘ϲϯ 
DϬϬϮϵϴ DĂŝŶĞ�dƵƌŶƉŝŬĞ��ƵƚŚŽƌŝƚǇ ϴ͘ϬϬ 
dsϭϲϵϴ DĂůĂŐŽĚŝ͕��ŝĂŶĞ ϳϲ͘ϴϴ 
dsϭϱϴϭ DĂůĞŶ͕�^ƵƐĂŶ ϮϬ͘ϬϬ 
dsϭϴϬϬ DĂůůĞƩ͕�dŚŽŵĂƐ�: ϵϰϯ͘ϱϮ 
dsϬϴϴϯ DĂůůŽǇ͕�DĂŐŐŝĞ ϮϱϬ͘ϬϬ 
DϬϬϯϴϱ DĂŶĐŚĞƐƚĞƌ�,ĂƌůĞǇ-�ĂǀŝĚƐŽŶ ϮϭϭϬ͘Ϭϲ 
DϬϬϯϵϵ DĂŶĐŚĞƐƚĞƌ�DĂĐŬ ϮϬϳϮϱ͘ϭϭ 
DϬϬϯϵϲ DĂŶĐŚĞƐƚĞƌ�^ƵďƵƌďĂŶ��ĂƐŬĞƚďĂůů�>ĞĂŐ ϮϱϬϬ͘ϬϬ 
dsϭϴϭϮ DĂŶŽƵŬŝĂŶ͕�<ƌŝƐƟŶ ϭϮϱ͘ϬϬ 
DϬϬϰϯϬ DĂŶǌŝ͕�:ĂŶŝĐĞ�^ ϳϴϰϮ͘ϬϬ 
DϬϬϱϮϮ DĂƌĐŽƩĞ͕��ůĂŶ ϱϮϭ͘ϴϲ 
DϬϬϱϱϭ DĂƌŬĞƌƚĞŬ�sŝĚĞŽ�^ƵƉƉůǇ Ϯϱϰ͘ϵϬ 
DϬϬϳϬϬ DĂƌŬĞƚ��ĂƐŬĞƚ ϲϮϰ͘ϯϮ 
dsϭϳϭϱ DĂƌŬŽǁ͕�dŚĞŽĚŽƌĞ ϭϰϯ͘ϬϬ 
DϬϬϳϰϬ DĂƌƐŚĂůů�Θ�^ǁŝŌ ϭϮϮϳ͘ϭϱ 
DϬϬϳϭϳ DĂƌƐŚĂůů�^ŝŐŶƐ ϭϱϬ͘ϬϬ 
DϬϬϳϱϲ DĂƌƟŶĞĂƵ͕�WĂƵů ϭϮϱϬ͘ϬϬ 
dsϭϳϳϬ DĂƌƚŽŶĞ͕�:ĂĐƋƵĞůŝŶĞ ϱϬ͘ϬϬ 
dsϭϳϬϯ DĂƚŽƐ͕��ĞďŽƌĂ ϭϳϱ͘ϬϬ 
dsϭϳϮϵ DĂƩŚĞǁƐ͕��ŽƌŽƚŚǇ ϯϳ͘Ϭϵ 
DϬϭϬϳϴ DĂǇŶĂƌĚ�Θ�>ĞƐŝĞƵƌ͕�/ŶĐ͘ ϯϭϳϰϱ͘ϯϳ 
DϬϬϬϮϬ D��dƌĂĐƚŽƌ�Θ��ƋƵŝƉŵĞŶƚ ϰϬϯϰ͘ϱϲ 
DϬϭϮϮϮ DĐ�ƵƚĐŚĞŽŶ͕�DŝĐŚĂĞů�^ ϮϱϬ͘ϬϬ 
DϬϬϬϰϴ DĐ�ŽŶŽƵŐŚ͕��ŚĞƌǇů ϭϯϬϬ͘ϬϬ 
DϬϭϮϭϮ DĐ/ŶƚŽƐŚ͕�:ĂŵĞƐ�^ĐŽƩ ϭϴϯϮ͘ϵϬ 
dsϭϯϬϳ DĐ<ĞŶŶĂ͕�^ƵƐĂŶ ϵϰϵ͘ϬϬ 
DϬϭϮϱϵ DĐEƵůƚǇ͕�WĂŵĞůĂ ϰϭϲ͘ϬϬ 
DϬϬϬϳϱ DĐ^ƚƌĂǀŝĐŬ͕�WĂƚƌŝĐŬ Ϯϵϭ͘Ϭϰ 
DϬϭϮϳϱ DĞůĂŶƐŽŶ͕��ŽŶŶĂ ϮϬϴ͘ϵϰ 
DϬϭϮϴϯ DĞůĂŶƐŽŶ͕�ZŝĐŚĂƌĚ ϮϲϬ͘ϬϬ 
DϬϭϮϵϭ DĞůůŽ��ŽŶƐƵůƟŶŐ�Θ�dƌĂŝŶŝŶŐ�>>� ϵϳϱ͘ϬϬ 
dsϬϳϯϵ DĞŶĚĞƐ͕��ĂŶĂ ϱϬ͘ϬϬ 
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 dŽǁŶ�ŽĨ�,ƵĚƐŽŶ͕�E,  
 �ĐĐŽƵŶƚƐ�WĂǇĂďůĞ��ŚĂƌŐĞƐ  
 &ŝƐĐĂů�zĞĂƌ�:ƵůǇ�ϭ͕�ϮϬϭϵ�ƚŚƌŽƵŐŚ�:ƵŶĞ�ϯϬ͕�ϮϬϮϬ  

sĞŶĚŽƌ�/� sĞŶĚŽƌ�EĂŵĞ WĂŝĚ��ŵŽƵŶƚ 
DϬϭϰϳϳ DĞƌƌǇ�DĂŝĚƐ�ŽĨ�EĞǁ�,ĂŵƉƐŚŝƌĞ ϰϮϯϱ͘ϬϬ 
dsϭϴϲϯ DĞƵƐĞ͕��ůĂŝŶĞ ϵϭ͘ϬϬ 
dsϭϰϵϮ DŝĐŚĂƵĚ͕�dŽŵ ϲϲ͘ϬϬ 
dsϭϲϵϲ DŝĐƌŽƐĞŵďůǇ�>>� ϰϲϲ͘Ϭϯ 
DϬϭϲϱϬ Dŝůů�DĞƚĂůƐ��ŽƌƉŽƌĂƟŽŶ ϴϭϱϮ͘ϬϬ 
dsϭϴϳϱ DŝůůĂƌĚ͕��ĞƩǇ ϮϬ͘ϬϬ 
DϬϭϲϰϳ DŝůůĞƌ͕�,ĂůůĞ Ϯϰϳ͘ϬϬ 
DϬϭϰϵ DŝůůĞƌ͕�:ŽƐĞƉŚ�� ϭϮϱ͘ϬϬ 
dsϭϳϬϵ DŝůƐŚƚĞŝŶ͕��ĞďƌĂ ϯϱ͘ϭϰ 
DϬϭϲϳϯ DŝƌĂĐůĞ�ZĞĐƌĞĂƟŽŶ ϯϭϳ͘ϬϬ 
DϬϭϲϳϮ DŝƐƐŝŽŶ��ŽŵŵƵŶŝĐĂƟŽŶƐ�>>� ϮϮϱϯ͘ϲϬ 
dsϭϳϵϴ DŝƚĐŚĞůů͕��ƚŚĂŶ ϯϬ͘ϬϬ 
DϬϭϲϵϬ DŽĚǇ͕�dĂƉĂŶ ϭϮϱ͘ϬϬ 
dsϭϳϲϮ DŽŝƐĞ͕�'ĞƌƚŚǇ ϰϭϳϬ͘Ϭϴ 
DϬϭϳϭϬ DŽŶĂĚŶŽĐŬ�DŽƵŶƚĂŝŶ�tĂƚĞƌ͕�/ŶĐ͘ ϭϱϮϯ͘ϳϱ 
DϬϭϳϬϴ DŽŶĂƌĐŚ�WůƵŵďŝŶŐ�Θ�,ĞĂƟŶŐ�>>� ϭϮϮϲ͘ϬϬ 
DϬϭϳϰϮ DŽƌĞĂƵ͕�EĂƚŚĂŶ�^͘ ϴϵϲϴ͘ϴϬ 
dsϭϳϮϰ DŽƌŐĂŶ��ĚǀĂŶĐĞĚ��ĞƌĂŵŝĐƐ�/ŶĐ ϭϭ͘ϰϲ 
DϬϭϳϲϭ DŽƌŝŶ��ŶŐŝŶĞ�^ĞƌǀŝĐĞƐ�>>� ϭϱϱϳ͘ϲϯ 
DϬϭϳϱϯ DŽƌŝŶ͕��ĂǀŝĚ ϴϲ͘ϮϮ 
DϬϭϳϴϯ DŽƌƌŝƐ͕�DŝĐŚĂĞů�: ϰϰϰϬ͘ϬϬ 
dsϭϴϰϵ DŽƌƐĞ͕�^ĂƌĂ ϱϵ͘ϵϬ 
DϬϭϳϳϱ DŽƌƟŵĞƌ�:ƌ͕�WĂƵů�t ϭϱϬ͘ϬϬ 
DϬϭϳϴϮ DŽƌƚŽŶ͕��ŽůďǇ Ϯϵϵ͘ϭϭ 
DϬϭϳϵϱ DŽƐĂŝĐ�dĞĐŚŶŽůŽŐǇ ϭϮϯϵϳϳ͘Ϭϵ 
DϬϭϴϵϲ DŽƟŽŶ�/ŶĚƵƐƚƌŝĞƐ�/ŶĐ ϯϭϴ͘ϳϳ 
DϬϭϵϬϮ DŽƚŽƌŽůĂ�^ŽůƵƟŽŶƐ͕�/ŶĐ͘ ϲϰϯϬϳϴ͘ϳϰ 
DϬϮϭϭϳ Dd��KƉƐ�>>� ϵϵϯ͘ϱϴ 
dsϭϱϮϱ DƵůůŝŐĂŶ͕��ŵĂŶĚĂ ϭϮϱ͘ϬϬ 
dsϭϳϯϴ DƵůůŝŶƐ͕�'ĞƌĂůĚ ϯϰ͘ϰϭ 
DϬϮϮϰϱ DƵŶŝĐŝƉĂů��ŽĚĞ��ŽƌƉŽƌĂƟŽŶ ϱϲϬϬ͘ϬϬ 
DϬϮϮϲϳ DƵŶŝĐŝƉĂů�DĂŶĂŐĞŵĞŶƚ��ƐƐŽĐ͘�ŽĨ�E, ϭϬϬ͘ϬϬ 
DϬϮϮϱϱ DƵŶŝĐŝƉĂů�WĞƐƚ�DĂŶĂŐĞŵĞŶƚ�^ĞƌǀŝĐĞ ϭϬϬϬϬ͘ϬϬ 
DϬϮϮϴϱ DƵŶŝĐŝƉĂů�ZĞƐŽƵƌĐĞƐ͕�/ŶĐ͘ ϭϰϰϵϯ͘ϭϲ 
DϬϮϯϮϵ DƵƌƉŚǇ͕��ĞŶŶŝƐ͕�:ƌ͘ ϱϴϬ͘ϬϬ 
dsϭϲϵϵ DƵǌƌĂůů͕��ĂŶ Ϯϯ͘ϴϵ 
dsϭϴϭϲ EĂĚĞĂƵ͕�<ĂƌĂ ϭϮϱ͘ϬϬ 
dsϭϳϰϯ EĂƐŚ͕�<ĂǇ ϭϭϰ͘ϱϬ 
EϬϬϳϰϳ EĂƐŚƵĂ�&ĂƌŵĞƌƐΖ��ǆĐŚĂŶŐĞ͕�/ŶĐ͘ ϴϰϭ͘ϵϬ 
EϬϬϵϮϱ EĂƐŚƵĂ�KƵƚĚŽŽƌ�WŽǁĞƌ ϰϯϱϱ͘ϴϮ 
EϬϭϬϯϴ EĂƐŚƵĂ�ZĞŐŝŽŶ�^ŽůŝĚ�tĂƐƚĞ ϭϰϰϭϯ͘ϵϴ 



��� 

 

  dŽǁŶ�ŽĨ�,ƵĚƐŽŶ͕�E,  
  �ĐĐŽƵŶƚƐ�WĂǇĂďůĞ��ŚĂƌŐĞƐ  
  &ŝƐĐĂů�zĞĂƌ�:ƵůǇ�ϭ͕�ϮϬϭϵ�ƚŚƌŽƵŐŚ�:ƵŶĞ�ϯϬ͕�ϮϬϮϬ  
 sĞŶĚŽƌ�/� sĞŶĚŽƌ�EĂŵĞ WĂŝĚ��ŵŽƵŶƚ 

EϬϭϬϯϴ EĂƐŚƵĂ�^ŽƵƉ�<ŝƚĐŚĞŶ�Θ�^ŚĞůƚĞƌ͕�/ŶĐ͘ ϳϱϬϬ͘ϬϬ 
EϬϬϰϬϯ EĂƐŚƵĂ�dƌĂŶƐŝƚ�^ǇƐƚĞŵ ϭϲϭϰϵ͘ϬϬ 
EϬϭϭϱϬ EĂƐŚƵĂ�tĂůůƉĂƉĞƌ�Θ�WĂŝŶƚ��Ž͘ ϰϰϵ͘ϵϰ 
EϬϬϰϬϬ EĂƐŚƵĂ͕��ŝƚǇ�ŽĨ-�^ĞǁĞƌ�^ĞƌǀŝĐĞƐ ϲϵϳϮϲϳ͘ϳϲ 
EϬϭϮϵϬ EĂƟŽŶĂů��ƐƐŽĐ͘�ŽĨ��D^��ĚƵĐĂƚŽƌƐ ϵϱ͘ϬϬ 
EϬϭϮϮϱ EĂƟŽŶĂů��ƐƐŽĐŝĂƟŽŶ�ŽĨ�^ĐŚŽŽů�ZĞƐŽƵƌĐĞ� ϰϬ͘ϬϬ 
EϬϭϮϵϭ EĂƟŽŶĂů��ŝƐƚƌŝĐƚ��ƩŽƌŶĞǇƐ��ƐƐŽĐ ϴϮϬ͘ϬϬ 
EϬϭϴϰϴ EĂƟŽŶĂů�WĞŶ��ŽƌƉŽƌĂƟŽŶ�>>� ϯϳϳ͘ϲϱ 
EϬϭϴϴϳ EĂƟŽŶĂů�^ƚŽƌŵǁĂƚĞƌ��ĞŶƚĞƌ�>>� ϴϮϰ͘ϬϬ 
EϬϭϵϰϬ EĂƵůƚ��ŶƚĞƌƉƌŝƐĞƐ͕�/ŶĐ͘ ϵϵϵ͘ϬϬ 
EϬϭϵϰϱ EĂǀĂů�^ƵƌĨĂĐĞ�tĂƌĨĂƌĞ��ĞŶƚĞƌ ϯϬϬ͘ϬϬ 
EϬϮϯϴϴ E��ZĞĂů��ƐƚĂƚĞ�:ŽƵƌŶĂů ϭϯϵ͘ϬϬ 
EϬϮϰϮϱ E��^ƚĂƚĞ�WŽůŝĐĞ�/ŶĨŽ�EĞƚ ϮϬϬ͘ϬϬ 
EϬϮϰϲϬ E��tĂƚĞƌ�tŽƌŬƐ��ƐƐŽĐ͘ ϭϱϱ͘ϬϬ 
EϬϬϬϮϲ E��&�͕�/ŶĐ͘ Ϯϱ͘ϬϬ 
dsϭϴϰϲ EĞĞ͕�:ŽƐĞƉŚ Ϯϳ͘ϭϵ 
EϬϮϰϱϭ EĞĞŶĂŚ�&ŽƵŶĚƌǇ��Ž ϭϮϲϱϬ͘ϬϬ 
EϬϮϭϱϬ EĞƉƚƵŶĞ͕�/ŶĐ͘ ϭϯϱϳϵ͘Ϭϱ 
EϬϮϭϳϮ EĞǀĞƌĞƩΖƐ�^Ğǁ�Θ�sĂĐ ϰϰ͘ϴϮ 
EϬϮϯϱϱ EĞǁ��ŶŐůĂŶĚ�dƌĂƵŵĂ�^ĞƌǀŝĐĞƐ�>>� ϯϳϱ͘ϬϬ 
EϬϮϰϱϰ EĞǁ��ŶŐůĂŶĚ�dƌƵĐŬ��ĞƐŝŐŶ�/ŶĐ ϭϯϲϴ͘ϱϯ 
EϬϮϯϲϬ EĞǁ�,ŽƌŝǌŽŶƐ��ŽŵƉƵƚĞƌ�>ĞĂƌŶŝŶŐ ϭϬϳϮϬ͘ϬϬ 
EϬϬϬϱϭ E&W� Ϯϴϭϱ͘ϭϰ 
EϬϬϬϳϯ EŐ͕��ĂǀŝĚ�,ŽŶǇĂƵ ϭϭϬϯ͘ϬϬ 
EϬϮϱϲϴ E,��ƐƐŽĐ�ŽĨ��ƐƐĞƐƐŝŶŐ�KĸĐŝĂůƐ ϭϴϬ͘ϬϬ 
EϬϮϱϳϱ E,��ƐƐŽĐ͘�ŽĨ��ŚŝĞĨƐ�ŽĨ�WŽůŝĐĞ ϭϱϬ͘ϬϬ 
EϬϮϱϵϬ E,��ƐƐŽĐ͘�ŽĨ��ŽŶƐĞƌǀ͘��ŽŵŵŝƐƐŝŽŶƐ ϭϭϭϬ͘ϬϬ 
EϬϮϲϬϲ E,��ƐƐŽĐ͘�ŽĨ�&ŝƌĞ��ŚŝĞĨƐ ϮϵϬ͘ϬϬ 
EϬϮϲϮϬ E,��Ăƌ��ƐƐŽĐŝĂƟŽŶ ϱϲϱ͘ϬϬ 
EϬϮϲϲϰ E,��ŽŵŵĞƌĐŝĂů�/ŶǀĞƐƚ͘��Ě͘�ŽĨ�ZĞĂůƚƌ ϭϲϬ͘ϬϬ 
EϬϮϴϵϵ E,��ĞƉĂƌƚŵĞŶƚ�ŽĨ��ŶǀŝƌŽŶŵĞŶƚĂů�^ǀĐƐ ϭϱϵϬ͘ϬϬ 
EϬϬϬϲϬ E,��,,^ ϵϱϴϬ͘ϬϬ 
EϬϯϬϯϮ E,��ŝǀ͘�ŽĨ�&ŝƌĞ�^ƚĂŶĚ͘�Θ�dƌĂŝŶŐͬ�D^ ϮϬϬ͘ϬϬ 
EϬϮϵϵϭ E,�&ŝƌĞ�WƌĞǀĞŶƟŽŶ�^ŽĐ͘�/��/ ϭϬϬ͘ϬϬ 
EϬϯϬϰϬ E,�'&K� ϮϭϬ͘ϬϬ 
EϬϯϭϭϬ E,�,ĞĂůƚŚ�KĸĐĞƌƐ��ƐƐŽĐ ϮϬϱ͘ϬϬ 
EϬϯϬϵϬ E,�>ĂŬĞƐ��ƐƐŽĐŝĂƟŽŶ ϰϳϴϲ͘ϯϴ 
EϬϯϭϳϰ E,�>ŽĐĂů�tĞůĨĂƌĞ��ĚŵŝŶ͘��ƐƐŽĐ ϱϬ͘ϬϬ 
EϬϯϮϮϴ E,�DƵŶŝĐŝƉĂů��ƐƐŽĐ͕͘�/ŶĐ ϮϰϮϮϲ͘ϬϬ 
EϬϯϮϮϲ E,�DƵŶŝĐŝƉĂů��ŽŶĚ��ĂŶŬ ϭϯϯϯϳϰϬ͘ϱϬ 
EϬϯϮϭϱ E,�WƌŝŶƚ�Θ�DĂŝů�^ĞƌǀŝĐĞƐ ϱϰϮϵϵ͘ϯϱ 
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sĞŶĚŽƌ�/� sĞŶĚŽƌ�EĂŵĞ WĂŝĚ��ŵŽƵŶƚ 
EϬϯϮϭϱ E,�WƵďůŝĐ�tŽƌŬƐ��ƐƐŽĐ ϱϬ͘ϬϬ 
EϬϯϰϰϵ E,�ZĞƟƌĞŵĞŶƚ�^ǇƐƚĞŵ ϯϵϳϴϮϰϴ͘ϬϮ 
EϬϯϱϲϳ E,�ZŽĂĚ��ŐĞŶƚƐ��ƐƐŽĐ ϯϬ͘ϬϬ 
EϬϯϲϳϵ E,�dĂǆ��ŽůůĞĐƚŽƌƐΖ��ƐƐŽĐ Ϭ͘ϬϬ 
EϬϯϳϬϮ E,�zŽƵƚŚ�>ĂĐƌŽƐƐĞ��ƐƐŽĐ͘ ϱϮϱ͘ϬϬ 
EϬϮϲϲϭ E,�K� ϲϰϴ͘ϬϬ 
EϬϬϬϳϭ E,�d�� ϵϬ͘ϬϬ 
EϬϬϬϱϳ E,>��W ϭϱϬ͘ϬϬ 
EϬϰϴϲϵ EŝĐŽůĞ�>�^ĂǁǇĞƌ͕�WƐǇ�͕�W>>� ϱϰϲϮ͘ϱϬ 
dsϭϬϳϱ EŝĐŽůŽƐŝ͕��ŽŶŶĂ ϱϬ͘ϬϬ 
dsϭϴϬϱ EŽůĞƚ-�ŽǁŶĞǇ͕�DĞŐŚĂŶ ϮϱϬ͘ϬϬ 
EϬϰϴϲϱ EŽƌƚŚ�ĂƐƚ�DĂŝůŝŶŐ�^ǇƐƚĞŵƐ͕�>>� ϭϴϳ͘ϳϳ 
EϬϯϯϳϲ EŽƌƚŚĞƌŶ�E͘�͘�WŽůŝĐĞ��ĐĐƌĚ͘��ŽĂůƚŶ͘ ϱϬ͘ϬϬ 
EϬϰϴϳϲ EŽƌƚŚWŽŝŶƚ��ŽŶƐƚ�DŐŵƚ�>>� ϭϵϵϴϱ͘ϬϬ 
EϬϰϴϴϬ EŽƌƚŚWŽŝŶƚ�WƌŽƉĞƌƚǇ�DŐŵƚ ϭϰϬ͘ϬϬ 
dsϭϴϴϳ EŽǀĞĐŬ͕�dŚĞƌĞƐĂ ϭϳϴ͘ϬϬ 
EϬϬϭϬϮ EZ��K ϰϬ͘ϬϬ 
EϬϭϬϬϬ EZW� ϯϵϮϰϴ͘ϱϬ 
EϬϮϭϲϬ EƵĞƌĂ�dƌĂŶƐƉŽƌƚ�/ŶĐ ϱϰϵ͘Ϭϭ 
EϬϰϵϱϮ EƵƚĞ͕�>ŝƐĂ ϲϰ͘ϵϱ 
dsϭϳϭϵ EǇĞ͕�^ĂŶĚƌĂ ϮϬ͘ϬϬ 
KϬϬϬϰϴ KĂŬ�ZŝĚŐĞ��ŽŶĚŽŵŝŶŝƵŵ��ƐƐŽĐ ϴϭϲ͘ϬϬ 
dsϭϴϳϲ KĂƚĞƐ͕�sŝĐƚŽƌ ϴϬ͘ϬϬ 
KϬϬϬϳϰ KĐŬĞƌƐ��ŽŵƉĂŶǇ ϮϵϵϮ͘ϵϲ 
KϬϬϮϯϬ KĸĐĞ��ůƚĞƌŶĂƟǀĞƐ�>>� ϵϮϬ͘ϬϬ 
KϬϬϯϬϲ Kŝů��ŶĞƌŐǇ�ZĞĐŽǀĞƌǇ�/ŶĐ ϳϱ͘ϬϬ 
KϬϬϯϯϬ KΖ<ĞĞĨĞ͕�DŝĐŚĂĞů ϮϬϬϲ͘ϰϯ 
KϬϬϯϰϱ KůĚ�,ŽŵĞ��ĂǇƐ��ŽŵŵŝƩĞĞ ϭϱϬ͘ϬϬ 
KϬϬϯϳϴ KůŝǀĞƌ�DĞĐŚĂŶŝĐĂů�/ŶĐ ϵϰϱϬ͘ϬϬ 
KϬϬϰϲϮ KŵŶŝ�^ĞƌǀŝĐĞƐ͕�/ŶĐ͘ ϯϭϱϲ͘ϵϭ 
KϬϬϱϰϴ KŶĞ�,ŽƵƌ�DĂƌƟŶŝǌŝŶŐ ϲϳϵϴ͘Ϯϱ 
KϬϬϱϱϱ KŶĞ�^ƚŽƉ��ƵƚŽ��ŽĚǇ͕�/ŶĐ͘ ϵϴϵ͘ϬϬ 
KϬϬϱϰϯ KΖEĞŝů͕��ŽŵŝŶŝĐ ϭϬϯϯ͘ϱϬ 
KϬϬϱϲϲ KƉĞƌĂƟŽŶ��ĂƌĞ�&Žƌ�dƌŽŽƉƐ ϮϬϬϬ͘ϬϬ 
dsϭϳϵϲ KƉƵƐ�sdZ�/ŶĐ ϭϰϬ͘ϯϳ 
KϬϬϱϳϱ KƌĐŚĂƌĚ�,ŝůů�'ƌĞĞŶŚŽƵƐĞƐ ϴϭϵ͘ϱϬ 
KϬϬϱϲϭ KΖZĞŝůůǇ��ƵƚŽ�WĂƌƚƐ ϰϬϲϭ͘ϴϳ 
dsϭϯϬϲ KƌƟǌ͕��ƌůĞŶĞ ϮϰϬ͘ϬϬ 
dsϭϴϳϳ KƌǁŝŶ͕�WŚǇůůŝƐ ϮϬ͘ϬϬ 
KϬϭϯϯϱ Kǁů�^ƚĂŵƉ ϭϳϬ͘ϭϬ 
dsϭϳϮϮ WĂŐĞ͕�ZŽƐŝŶĞ ϵϲ͘ϬϬ 
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dsϭϳϮϮ WĂůĂĐĞ�dŚĞĂƚƌĞ�dƌƵƐƚ ϳϰϰ͘ϬϬ 
WϬϬϭϮϰ WĂůŵĞƌ�ĂŶĚ�^ŝĐĂƌĚ�/ŶĐ͘ ϲϱϬ͘ϬϬ 
WϬϬϭϲϭ WĂƋƵĞƩĞ͕�:ĂŵĞƐ ϳϮϬ͘ϱϳ 
WϬϬϭϲϯ WĂƋƵĞƩĞ͕�^ĐŽƩ ϲϲϮ͘ϬϬ 
WϬϬϭϵϲ WĂƚ�DĐ�ĂƌƚŚǇ�WƌŽĚƵĐƟŽŶƐ�/ŶĐ ϳϵϴ͘ϬϬ 
dsϭϴϲϲ WĂƚĐŚ͕�:ĂƐŽŶ ϴϯ͘ϬϬ 
dsϭϴϳϴ WĂƟŶƐŬĂƐ͕��ƌŝĂŶ ϴϬ͘ϬϬ 
WϬϬϮϮϳ WĂƚƌŝŽƚ�WƌŽƉĞƌƟĞƐ͕�/ŶĐ͘ ϭϭϬϮϬ͘ϬϬ 
WϬϬϮϰϵ WĞĂďŽĚǇ�^ƵƉƉůǇ��ŽŵƉĂŶǇ͕�/ŶĐ͘ ϯϴϬ͘ϴϮ 
WϬϬϮϳϬ WĞĂƐůĞǇ͕�tĂǇŶĞ�� ϲϴϵ͘ϬϬ 
WϬϬϮϵϴ WĞůŚĂŵ�WůĂƚĞ�'ůĂƐƐ�>>� ϲϵϵ͘ϵϵ 
WϬϬϯϬϬ WĞůŵĂĐ�/ŶĚƵƐƚƌŝĞƐ͕�/ŶĐ͘ Ϯϳϳϵϴ͘ϬϬ 
WϬϬϯϲϬ WĞŶŶŝĐŚƵĐŬ�tĂƚĞƌ ϯϮϱϳϲϱ͘ϳϮ 
WϬϬϯϱϬ WĞŽƉůĞ&ĂĐƚƐ͕�>>� ϭϮϱ͘ϴϱ 
dsϭϴϭϯ WĞƌŝŶ͕�ZĞďĞĐĐĂ ϭϮϱ͘ϬϬ 
WϬϬϰϬϭ WĞƌŬŝŶƐ͕��ŶĚƌĞǁ ϳϳ͘ϱϬ 
dsϭϴϴϴ WĞƌƌǇ͕�DĂƌǇ ϰϬ͘ϬϬ 
WϬϬϱϯϴ WĞƚĞƌ��Ğ^ĂůǀŽ��ŽŶƚƌĂĐƟŶŐ ϮϮϯϬϴ͘ϬϬ 
/ϬϬϬϯϴ WĞƚĞƌ�^ƉĂŶŽƐ-tŝĂĚŶŝ�/ŶĐ͘ ϮϬϱϮ͘ϬϬ 
WϬϬϱϰϯ WĞƚĞƌƐŽŶ͕��ŚƌŝƐƟŶĂ ϰϲ͘ϬϬ 
WϬϬϱϰϰ WĞƚĞƌƐŽŶ͕��ŽŶŶŽƌ ϱϰϴ͘ϬϬ 
dsϭϳϱϰ WĞƚŬŝĞǁŝĐǌ͕�^ĂƌĂŚ ϱϳ͘ϬϬ 
WϬϬϱϲϵ WĞƚƌŽůĞƵŵ��ƋƵŝƉŵĞŶƚ�^ĞƌǀŝĐĞ�ŽĨ ϱϯϰ͘ϱϰ 
dsϭϲϵϰ WĞƚƌŽƉŽƵůŽƐ͕��ƚŚĂŶĂƐŝŽƐ�Žƌ�DĂƌŝĂ ϰϯ͘ϯϱ 
dsϭϳϮϯ WĞƫŶĂƚŽ͕�>ĂƵƌĞŶ ϱϬ͘ϬϬ 
WϬϬϱϲϬ WĞƩǇ��ĂƐŚ�-�&ŝŶĂŶĐĞ��ĞƉƚ ϱϭϳ͘ϭϯ 
WϬϬϱϲϱ WĞƩǇ��ĂƐŚ�-�&ŝƌĞ��ĞƉƚ ϳϳϴ͘ϮϬ 
WϬϬϱϱϱ WĞƩǇ��ĂƐŚ�-�WŽůŝĐĞ��ĞƉƚ ϱϱϲ͘Ϯϳ 
WϬϬϱϳϱ W&&, ϰϯϯϵϴ͘ϰϮ 
WϬϬϱϵϯ WŚŽĞŶŝǆ��ŽŵŵƵŶŝĐĂƟŽŶƐ�/ŶĐ ϭϱϭϰϯϳ͘ϭϴ 
WϬϬϱϵϴ WŚǇƐŝŽ-�ŽŶƚƌŽů͕�/ŶĐ͘ ϱϵϭϭ͘ϮϬ 
WϬϬϬϵϳ WŝĐĂƌĚ͕��Ăƌů Ϯϯ͘ϴϵ 
WϬϬϲϳϯ WŝŶĂƌĚ�tĂƐƚĞ�^ǇƐƚĞŵƐ ϭϲϲϵϲϮϯ͘ϰϳ 
WϬϬϲϳϰ WŝŶĂƌĚ͕�DĂƚŚĞǁ Ϯϲ͘ϬϬ 
WϬϬϲϳϮ WŝŶĂƌĚ͕�^ƚĞǀĞŶ ϳϰ͘Ϭϰ 
WϬϬϱϵϬ WŝŶĂƌĚ͘�:ĂĐŽď Ϯϴϲ͘ϬϬ 
WϬϬϲϳϱ WŝŶĞ�DŽƚŽƌ�WĂƌƚƐ͕�/ŶĐ͘ ϭϮ͘ϱϱ 
WϬϬϳϯϬ WŝŽŶĞĞƌ��ƵƚŽŵŽƟǀĞ ϭϱϬ͘ϬϬ 
WϬϬϴϱϭ WŝƚŶĞǇ��ŽǁĞƐ��ƌĞĚŝƚ��ŽƌƉ͘ ϯϬϴϴ͘ϱϲ 
WϬϬϴϱϮ WŝƚŶĞǇ��ŽǁĞƐ�/ŶĐ ϭϬϬϭ͘Ϭϱ 
dsϭϴϯϵ WůĂŶƚĞ͕�DĂƌĐŽ ϯϬϰ͘ϬϬ 
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sĞŶĚŽƌ�/� sĞŶĚŽƌ�EĂŵĞ WĂŝĚ��ŵŽƵŶƚ 
dsϭϴϯϵ WůĞǆ�&ŝƚŶĞƐƐ�>>� ϮϯϮϱ͘ϬϬ 
WϬϭϬϱϯ WůŽĚǌŝŬ�Θ�^ĂŶĚĞƌƐŽŶ͕�W͘�͘ ϯϭϬϬϬ͘ϬϬ 
WϬϭϬϴϴ WŽůĞƐ��ƵƚŽŵŽƟǀĞ�^ĞƌǀŝĐĞ��ĞŶƚĞƌ ϯϬϰϯϲ͘ϯϲ 
WϬϭϬϵϭ WŽůŝĐĞ�>ĞŐĂů�^ĐŝĞŶĐĞƐ͕�/ŶĐ͘ ϵϲϬ͘ϬϬ 
dsϭϴϴϵ WŽůůĂƌĚ͕��ĂƐƐŝĚǇ ϲϬ͘ϬϬ 
WϬϭϭϯϱ WŽƌƚĞƌ͕�^ƚĞǀĞ ϭϮϱϬ͘ϬϬ 
WϬϭϭϵϮ WŽƐĞŝĚŽŶ��ŝƌ�^ǇƐƚĞŵƐ ϳϰϱ͘ϬϬ 
WϬϭϵϰϭ WŽǁĞƌ�D^ ϲϱϴϭ͘ϱϱ 
WϬϭϮϭϲ WŽǁĞƌWŚŽŶĞ͕�/ŶĐ͘ ϭϲϮϮ͘ϬϬ 
WϬϭϮϱϯ WƌĞĐŝƐŝŽŶ�tĞĂƚŚĞƌ�&ŽƌĞĐĂƐƟŶŐ�/ŶĐ ϭϬϵϱ͘ϬϬ 
WϬϭϮϱϰ WƌŝŵĞǆ ϰϳϭϮϵϱ͘ϱϮ 
WϬϭϮϱϱ WƌŝŶƚ�&ĂĐƚŽƌǇ͕�>ƚĚ͘ ϮϯϬ͘ϬϬ 
WϬϬϬϰϬ WƌŽĨĞƐƐŝŽŶĂů�&ŝƌĞ�&ŝŐŚƚĞƌƐ�ŽĨ�E, ϭϲϱϴ͘ϱϳ 
WϬϭϮϲϯ WƌŽĨĞƐƐŝŽŶĂů�&ŝƌĞĮŐŚƚĞƌƐ�ŽĨ�,ƵĚƐŽŶ Ϯϴϵϰ͘ϯϯ 
WϬϭϮϳϭ WƌŽĨĞƐƐŝŽŶĂů�sĞŚŝĐůĞ��ŽƌƉŽƌĂƟŽŶ Ϯϯϴϯ͘Ϯϱ 
WϬϭϮϵϭ WƌŽůǇŶ��ŽƌƉ͘ ϭϴϳϱ͘ϬϬ 
WϬϭϮϴϭ WƌŽƚĞĐƚ�DǇ�DŝŶŝƐƚƌǇ�>>� ϰϲ͘ϴϱ 
WϬϭϯϮϵ WƌŽ-sŝƐŝŽŶ��ƵƚŽŵŽƟǀĞ�>>�͘ ϯϮϮϮ͘ϯϬ 
WϬϭϱϳϱ WƵƌĐĞůů͕�^ĐŽƩ ϱϴϬ͘ϬϬ 
WϬϭϱϳϲ WƵƌĐŚĂƐĞ�WŽǁĞƌ ϲϯϯ͘ϰϱ 
dsϬϵϲϴ WƵƚŶĂŵ͕��ĞďƌĂ��ŶŶ ϯϲϮ͘ϭϲ 
YϬϬϬϰϱ YƵĂůŝĮĐĂƟŽŶ�dĂƌŐĞƚƐ͕�/ŶĐ͘ ϵϵ͘ϳϲ 
YϬϬϬϳϰ YƵĂŶƚƵŵ�^ƉĂƟĂů�/ŶĐ ϮϯϱϬϬ͘ϬϬ 
dsϭϳϭϴ YƵĞŶŶĞǀŝůůĞ͕��ůŝǌĂďĞƚŚ ϯϯ͘ϳϮ 
YϬϬϭϳϱ YƵŝůů��ŽƌƉŽƌĂƟŽŶ ϰϰ͘ϵϴ 
dsϭϴϰϭ YƵŝŶŶ͕�ZƵƚŚ ϱϰ͘ϱϬ 
ZϬϬϬϴϰ Z�:�DĂĐŚŝŶĞ��ŽŵƉĂŶǇ�/ŶĐ ϭϲϮ͘ϬϬ 
ZϬϬϬϬϱ Z͘�͘�͘�^ǇƐƚĞŵƐ͕�/ŶĐ͘ ϭϬϬ͘ϬϬ 
ZϬϬϬϮϱ Z͘�͘��ůůĞŶ��Ž͕͘�/ŶĐ͘ ϱϮϳϰϬ͘ϬϬ 
ZϬϬϬϮϳ Z͘�͘'͘�/ŶĐ͘ ϳϬϳ͘ϲϬ 
ZϬϬϬϲϵ Z͘�͘�tĞůĚŝŶŐ�>>� ϭϮϱϬ͘ϬϬ 
dsϭϲϵϭ ZĂĐŚĂůĂ͕��ŝŶĞƐŚ ϭϵ͘ϴϲ 
ZϬϬϮϱϯ ZĂĚŝŽ�/W�^ŽŌǁĂƌĞ͕�/ŶĐ͘ ϭϯϮϳ͘ϱϴ 
ZϬϬϮϱϰ ZĂĚŝŽ�dĞĐŚŶŽůŽŐǇ͕�/ŶĐ͘ ϵϲϮ͘ϬϬ 
dsϭϴϮϵ ZĂĞ͕�DĂĚŝƐŽŶ ϭϮϱ͘ϬϬ 
ZϬϬϮϰϵ ZĂŐĂƐ͕��ĞŶĞůů ϰϳϱ͘ϬϬ 
dsϭϳϯϱ ZĂũĂŶŝĞŵŝ͕��ŵŝůǇ�Žƌ�>ĞĂŚ ϱϯ͘ϴϯ 
dsϭϴϳϵ ZĂŶĚĂůů͕�:ƵƐƟŶ ϴϬ͘ϬϬ 
dsϭϳϬϳ ZĂǇŵŽŶĚ͕�EŝĐŽůĞ Ϯϭ͘Ϯϭ 
ZϬϬϰϬϯ ZĞĂĚǇ�ZĞĨƌĞƐŚ ϴϬϳ͘ϴϲ 
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  dŽǁŶ�ŽĨ�,ƵĚƐŽŶ͕�E,  
  �ĐĐŽƵŶƚƐ�WĂǇĂďůĞ��ŚĂƌŐĞƐ  
  &ŝƐĐĂů�zĞĂƌ�:ƵůǇ�ϭ͕�ϮϬϭϵ�ƚŚƌŽƵŐŚ�:ƵŶĞ�ϯϬ͕�ϮϬϮϬ  
 sĞŶĚŽƌ�/� sĞŶĚŽƌ�EĂŵĞ WĂŝĚ��ŵŽƵŶƚ 

ZϬϬϰϬϯ ZĞĂƌĚŽŶ͕�<ĂƚŚǇ ϮϬ͘ϬϬ 
dsϭϳϱϯ ZĞĂƌĚŽŶ͕�^ƚĞƉŚĞŶ�� Ϯϱϰϴ͘ϯϬ 
ZϬϬϰϭϱ ZĞĚ��ƌŝĐŬ��ůŽƚŚŝŶŐ��ŽŵƉĂŶǇ ϰϮϯϵ͘ϰϬ 
dsϭϳϭϯ ZĞŝůůǇ͕�DĞŐŚĂŶ ϱϬ͘ϬϬ 
ZϬϬϰϱϵ ZĞůŝĂďůĞ��ƉƉůŝĂŶĐĞ�^ĞƌǀŝĐĞ�ĂŶĚ Ϯϵϰ͘ϵϱ 
ZϬϬϰϲϭ ZĞůŝĂďůĞ��ƋƵŝƉŵĞŶƚ�>>� ϮϲϮϴ͘ϳϬ 
ZϬϬϰϰϲ ZĞůǇĐŽ�^ĂůĞƐ͕�/ŶĐ͘ ϯϮϳ͘ϳϮ 
ZϬϬϱϭϬ ZĞƐĞƌǀĞ��ĐĐŽƵŶƚ ϮϳϲϮϮ͘ϱϳ 
dsϭϰϳϵ ZŝĐĞ͕�DĂƌƚŚĂ ϰϬ͘ϬϬ 
ZϬϬϮϯϰ ZŝĐŽŚ�h^��/ŶĐ͘ ϯϬϲϰϲ͘ϲϵ 
dsϬϰϰϯ ZŝĞů͕�^ĐŽƩ��͘ ϭϮϱ͘ϬϬ 
ZϬϬϬϴϲ ZŝĞŶĚĞĂƵ͕�ZŝĐŚĂƌĚ ϮϮϭ͘ϵϬ 
dsϭϳϮϭ ZŝůĞǇ͕�:ŽƐĞƉŚ ϯϬ͘ϰϵ 
ZϬϬϱϲϲ ZŝƉĂůĚŝ��ŽŶƐƚƌƵĐƟŽŶ�^ĞƌǀŝĐĞƐ͕�/ŶĐ͘ ϭϬϭϯϬ͘ϬϬ 
^ϬϬϬϱϬ ZŽďĞƌƚ�'�ZĞĚĨĞƌŶ ϯϮϱ͘ϬϬ 
dsϭϲϴϮ ZŽďĞƌƚ�W�dĂŵŝůŝŽ�dƌƵƐƚ ϮϬ͘ϭϯ 
dsϭϳϴϭ ZŽďŝĚŽƵǆ�&ĂŵŝůǇ�ZĞǀŽĐĂďůĞ�dƌƵƐƚ ϭϬϬϰ͘ϱϵ 
dsϭϳϭϬ ZŽďŝŶƐŽŶ͕�^ƚĞǀĞ�Žƌ��ĂǁŶ ϯϮ͘Ϯϭ 
ZϬϬϲϯϳ ZŽĐŬŝŶŐŚĂŵ��ŵĞƌŐĞŶĐǇ ϭϰϱ͘ϳϯ 
ZϬϬϵϬϬ ZŽůůĞƌ�<ŝŶŐĚŽŵ ϯϴϬϬ͘ϬϬ 
ZϬϭϬϱϬ ZŽƚĂƐƚ͕�DŝĐŚĂĞů ϭϱ͘ϬϬ 
dsϭϮϳϮ ZŽǆĂƐ͕��ǀĂŶŐĞůŝŶĞ ϯϲ͘ϯϯ 
ZϬϭϮϮϵ ZŽǇĂů�dŽƵƌƐ�>>� Ϯϳϲϱϳ͘ϬϬ 
dsϭϴϯϬ ZŽǌŝĞƌ͕��ŚĂƌůĞƐ ϭϮϱ͘ϬϬ 
dsϭϴϴϭ ZƵĨƌĂŶŽ͕�<ĂƚŚĞƌŝŶĞ ϱϮϳ͘ϬϬ 
dsϭϳϵϬ ZƵƐƐŽ͕��ĂƌǇŶ ϭϬϱ͘ϱϬ 
dsϭϲϭϬ ZƵƚƵƉƐ͕�:ŽŶĂƚŚĂŶ ϯϬ͘ϴϮ 
ZϬϭϳϰϴ ZǇŵĞƐ�WƌŽƉĂŶĞ�Θ�Kŝů ϵϭϵϬ͘ϱϵ 
^ϬϬϬϳϳ ^ĂĂǀĞĚƌĂ͕�:ĂǀŝĞƌ ϮϮϬϲ͘ϬϬ 
^ϬϬϭϳϱ ^ĂĨĞ�^ƵƌĨĂĐĞƐ�E,�>>� ϭϮϭϬ͘ϯϬ 
dsϭϳϰϮ ^ĂůĞŵ�DĂŶƵĨĂĐƚƵƌĞĚ ϭϯϰϴ͘ϯϭ 
^ϬϬϮϲϬ ^ĂůǀĂƟŽŶ��ƌŵǇ ϮϬϬϬ͘ϬϬ 
dsϭϴϬϴ ^ĂŵƉƐŽŶ͕�DĞŐĂŶ ϭϮϱ͘ϬϬ 
^ϬϬϮϳϱ ^ĂŵΖƐ��ůƵď ϰϱ͘ϬϬ 
^ϬϬϮϵϮ ^ĂŶĚĞƌƐ�^ĞĂƌĐŚĞƐ�>>� ϮϴϬϵ͘ϬϬ 
^ϬϬϯϯϵ ^ĂŶŝƚĂƌǇ��ƋƵŝƉŵĞŶƚ��ŽŵƉĂŶǇ�/ŶĐ ϭϲϵϮϳ͘ϯϲ 
^ϬϬϮϵϲ ^ĂŶƐŝŶŐ͕�^ƚĞǀĞ ϴϱϴ͘ϬϬ 
^ϬϬϯϬϯ ^ĂŶƐŽƵĐǇ�W��>>�͕�'ĞŽƌŐĞ��͘ ϯϬϴϭϯ͘ϲϮ 
^ϬϬϮϵϭ ^ĂŶƚĂŶĚĞƌ��ĂŶŬ�E�� ϭϳϯϳϭϰ͘ϰϵ 
^ϬϬϯϭϮ ^ĂƌƌŝƐ͕�:ŽŚŶ ϱϵϮ͘ϬϬ 
dsϭϴϭϭ ^ĐŚĂŶĚĂ͕�<ŝŵďĞƌůǇ ϭϮϱ͘ϬϬ 



��� 

 

 dŽǁŶ�ŽĨ�,ƵĚƐŽŶ͕�E,  
 �ĐĐŽƵŶƚƐ�WĂǇĂďůĞ��ŚĂƌŐĞƐ  
 &ŝƐĐĂů�zĞĂƌ�:ƵůǇ�ϭ͕�ϮϬϭϵ�ƚŚƌŽƵŐŚ�:ƵŶĞ�ϯϬ͕�ϮϬϮϬ  

sĞŶĚŽƌ�/� sĞŶĚŽƌ�EĂŵĞ WĂŝĚ��ŵŽƵŶƚ 
^ϬϬϯϯϲ ^ĐŚĂƌŶ͕��ĚĂŵ�: ϴϰ͘ϱϬ 
^ϬϬϯϯϮ ^ĐŚŽŽů�^ƚƌĞĞƚ�dƌƵĐŬ�WĂƌƚƐ�/ŶĐ͘ ϲϭϵ͘ϬϬ 
dsϭϳϵϱ ^ĐŽƩ͕��ĂǀŝĚ�Θ�,ŽůůǇ ϳϱ͘ϳϯ 
^ϬϬϱϵϯ ^ĞĐƵƌŝƚǇ�WƌŽ�h^� Ϯϲϰϲ͘ϬϬ 
^ϬϬϲϬϮ ^ĞƌĂĮŵ��ĂƌƉĞŶƚƌǇ�/ŶĐ ϭϭϱϯ͘ϬϬ 
^ϬϬϲϭϲ ^&���ŶŐŝŶĞĞƌŝŶŐ�WĂƌƚŶĞƌƐŚŝƉ͕�/ŶĐ͘ ϭϵϮϱϰ͘ϰϭ 
^ϬϬϲϯϬ ^ŚĂƌůĂŶĚ͕�ZŝĐŚĂƌĚ�ͬ�:ĞŶŶŝĨĞƌ ϭϮϱ͘ϬϬ 
^ϬϬϴϲϬ ^ŚĞƌǁŝŶ-tŝůůŝĂŵƐ ϲϵϲ͘ϳϳ 
^ϬϬϵϭϬ ^ŚŽǁƟŵĞ��ŽŵƉƵƚĞƌƐ�Θ�^ƵƉƉůŝĞƐ ϳϱϰ͘ϯϯ 
dsϭϳϰϬ ^ŚƌĞǇ͕��ĚĂŵ Ϯϲ͘ϰϬ 
^Ϭϭϵϭϴ ^ŝŐ�^ĂƵĞƌ�/ŶĐ ϱϱϰϴ͘ϴϴ 
^ϬϬϵϯϳ ^ŝŐŶƐ�EŽǁ�E, ϯϴϴϬ͘ϬϬ 
^ϬϬϵϯϱ ^ŝůǀĂ͕�^ĐŽƩ ϵϳϬ͘ϬϬ 
^ϬϬϵϯϴ ^ŝŵŵŽŶƐ͕�dƌĂĐĞǇ ϭϬϬ͘ϬϬ 
^ϬϬϵϰϬ ^ŝŵŽŶƐ�hŶŝĨŽƌŵƐ ϰϳϬϰ͘ϮϬ 
^ϬϬϵϯϭ ^ŝŵŽŶƐ͕�'ůĞŶŶ ϯϬ͘ϬϬ 
^ϬϭϬϯϬ ^ŝƚĞŵĂŶ͕�DŝĐŚĂĞů ϮϳϬ͘ϲϭ 
^ϬϭϬϯϯ ^ŝƚĞKŶĞ�>ĂŶĚƐĐĂƉĞ�^ƵƉƉůǇ�,ŽůĚŝŶŐ͕�> ϴϱϱ͘Ϯϯ 
^ϬϭϬϰϴ ^ŬŝůůŝŶŐƐ�Θ�^ŽŶƐ͕�/ŶĐ͘ Ϭ͘ϬϬ 
dsϭϳϵϵ ^ůŽĐƵŵ͕�:ĂŵŝĞ Ϯϵ͘ϱϱ 
dsϭϴϴϮ ^ŵĂůů͕��ŶĚƌĞǁ ϴϬ͘ϬϬ 
^ϬϭϬϲϭ ^ŵĂůů͕��ƵƐƟŶ ϭϵϰ͘ϰϲ 
^Ϭϭϭϳϱ ^ŵŝƚŚ�WůƵŵďŝŶŐ�Θ�,ĞĂƟŶŐ͕�>>� ϭϬϬϭϭ͘ϲϵ 
dϬϭϯϲϵ ^ŵŝƚŚ͕��ĂůĞ��ĚǁĂƌĚ ϯϯϱϬ͘ϬϬ 
^ϬϭϯϮϬ ^ŽĐŝĞƚǇ�ĨŽƌ�ƚŚĞ�WƌŽƚĞĐƟŽŶ�ŽĨ�E,�&ŽƌĞƐƚƐ ϱϱ͘ϬϬ 
^ϬϭϮϮϳ ^ŽũŬĂ͕��ŶŶĞ ϭϭϬϯ͘ϬϬ 
dsϭϳϲϳ ^ŽũŬĂ͕�^ƚĞǀĞŶ�Θ��ŚĞƌǇů ϮϬϬϬ͘ϬϬ 
�ϬϭϵϬϱ ^K>ŝƚƵĚĞ�>ĂŬĞ�DĂŶĂŐĞŵĞŶƚ�>>� ϱϮϳϭϮ͘ϬϬ 
^ϬϭϯϮϱ ^ŽƵŚĞŐĂŶ�DƵƚƵĂů�&ŝƌĞ��ŝĚ��ƐƐŽĐ ϯϭϴϳ͘ϱϬ 
^Ϭϭϱϯϱ ^ŽƵƚŚĞƌŶ�EĞǁ�,ĂŵƉƐŚŝƌĞ�^ƉĞĐŝĂů�KůǇŵƉŝĐƐ ϱϬϬϬ͘ϬϬ 
^Ϭϭϱϯϳ ^ŽƵƚŚĞƌŶ�E,�WĞƐƚ��ŽŶƚƌŽů ϮϰϬϬ͘ϬϬ 
^ϬϭϱϱϬ ^ŽƵƚŚǁŽƌƚŚ-DŝůƚŽŶ͕�/ŶĐ͘ ϰϬϰϰϲ͘ϵϲ 
^ϬϭϲϱϬ ^ƉĞĐŝĂů�KůǇŵƉŝĐƐ�ŽĨ�EĞǁ�,ĂŵƉƐŚŝƌĞ ϮϲϬ͘ϬϬ 
dsϭϳϮϱ ^ƉĞŝĚĞů͕�DĞů ϳϲ͘ϰϯ 
dsϭϲϮϴ ^ƉĞƌĂǌǌŽ͕�ZŝĐŚĂƌĚ ϭϮϱ͘ϬϬ 
dsϭϯϯϳ ^ƉŝƌŝƚŽ͕��ŚƌŝƐƟŶĂ ϯϰ͘ϵϭ 
^ϬϭϳϰϬ ^ƉŽƌƚ�^ƵƉƉůǇ�'ƌŽƵƉ-�^E ϭϬϭϱϯ͘ϰϱ 
dsϭϲϵϯ ^ƉƌĂŐƵĞ͕��ĂůƚŽŶ ϰϭ͘ϭϴ 
^Ϭϭϳϰϰ ^ƉƌĂǇĞƌ��ĞƉŽƚ ϭϱϬϬ͘ϬϬ 
^ϬϬϮϱϮ ^ƚ͘�:ŽƐĞƉŚ��ƵƐŝŶĞƐƐ�Θ�,ĞĂůƚŚ ϭϭϮϰϳ͘ϲϬ 
^ϬϬϮϱϭ ^ƚ͘�:ŽƐĞƉŚ�,ŽƐƉŝƚĂů ϭϴϳ͘ϬϬ 
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  dŽǁŶ�ŽĨ�,ƵĚƐŽŶ͕�E,  
  �ĐĐŽƵŶƚƐ�WĂǇĂďůĞ��ŚĂƌŐĞƐ  
  &ŝƐĐĂů�zĞĂƌ�:ƵůǇ�ϭ͕�ϮϬϭϵ�ƚŚƌŽƵŐŚ�:ƵŶĞ�ϯϬ͕�ϮϬϮϬ  
 sĞŶĚŽƌ�/� sĞŶĚŽƌ�EĂŵĞ WĂŝĚ��ŵŽƵŶƚ 

^ϬϬϮϱϭ ^ƚ͘:ŽŚŶ�yy///�&ŽŽĚ�WĂŶƚƌǇ�ŽĨ�,ƵĚƐŽŶ ϲϬϬϬ͘ϬϬ 
^Ϭϭϳϲϱ ^ƚĂŶůĞǇ��ŽŶǀĞƌŐĞŶƚ�^ĞĐƵƌŝƚǇ�^ŽůƵƟŽ ϭϴϬϱ͘ϯϮ 
dsϬϱϳϮ ^ƚĂŶůĞǇ͕�ZŽďĞƌƚ ϲϭ͘ϱϮ 
^ϬϭϳϴϮ ^ƚĂƉůĞƐ��ƵƐŝŶĞƐƐ��ĚǀĂŶƚĂŐĞ Ϯϭϳϴ͘ϯϰ 
^Ϭϭϴϲϲ ^ƚĂƚĞ�ŽĨ�EĞǁ�,ĂŵƉƐŚŝƌĞ�-�h͘�͘ Ϯϯϵϯ͘ϳϬ 
^Ϭϭϴϲϭ ^ƚĂƚĞ�ŽĨ�EĞǁ�,ĂŵƉƐŚŝƌĞ͕��Ds Ϭ͘ϬϬ 
^Ϭϭϴϱϱ ^ƚĂƚĞ�ŽĨ�E,�-��ƌŝŵŝŶĂů�ZĞĐŽƌĚƐ Ϯϱ͘ϬϬ 
^Ϭϭϴϳϱ ^ƚĂƚĞ�ŽĨ�E,�dƌĞĂƐƵƌĞƌ-��^ ϱϬ͘ϬϬ 
^Ϭϭϴϲϳ ^ƚĂƚĞ�ŽĨ�E,-�,,^ ϰϰ͘ϳϱ 
^Ϭϭϴϲϯ ^ƚĂƚĞ�ŽĨ�E,-�KZ ϲϬ͘ϬϬ 
^ϬϮϬϱϴ ^ƚĂƚĞǁŝĚĞ��ŽŵŵƵŶŝĐĂƟŽŶƐ͕�/ŶĐ͘ Ϯϭϯϳϵ͘ϳϭ 
^ϬϮϭϲϬ ^ƚĞĂƌŶƐ͕��ĂůĞ�W͘ ϱϭϬ͘ϬϬ 
^ϬϮϮϬϬ ^ƚĞǀĞ�'ŝůĞΖƐ��ƵƚŽ�/ŶĐ ϮϰϭϬ͘Ϯϵ 
^ϬϮϮϬϲ ^ƚĞǀĞŶƐ͕�^ĐŽƩ ϭϴϯ͘ϲϬ 
^ϬϮϮϭϯ ^ƚĞǀĞŶƐ͕�^ŚĂǇůĂ Ϯϳϵ͘ϱϬ 
^ϬϮϮϬϯ ^ƚĞǀĞŶƐ͕�dĂďŝƚŚĂ Ϯϰϴ͘ϬϬ 
^ϬϮϮϱϬ ^ƟůůΖƐ�WŽǁĞƌ��ƋƵŝƉŵĞŶƚ��Ž͘ ϯϲϮϲ͘ϭϭ 
^ϬϮϲϭϮ ^ƚŽƌŵǁŝŶĚ�^ƚƵĚŝŽƐ ϭϬϵϬ͘ϬϬ 
dsϭϳϱϱ ^ƚŽƵŐŚƚŽŶ͕��ĂŵĞƌŽŶ ϮϴϴϬ͘ϳϳ 
^ϬϮϲϭϬ ^ƚƌĂƚŚĂŵ�dŝƌĞ͕�/ŶĐ͘ ϰϰϴ͘ϬϬ 
^ϬϮϲϴϬ ^ƚƌǇŬĞƌ�DĞĚŝĐĂů ϳϮϭϯ͘Ϭϲ 
dsϭϴϯϱ ^ƵƉƌĞŶĂŶƚ͕��ŚƌŝƐƟĞ ϭϮϱ͘ϬϬ 
dsϬϲϳϲ ^ǁĞĞŶĞǇ͕��ůŝǌĂďĞƚŚ ϭϳ͘Ϯϵ 
^Ϭϯϱϱϯ ^ǁĞĞŶĞǇ͕�^ƚĞƉŚĞŶ�Θ��ĂƚŚĞƌŝŶĞ ϴϬ͘ϬϬ 
^Ϭϭϳϴϭ ^ǁĞŶĚƐďŽĞ͕�EĞŝů�,͘ ϯϱϲϵ͘ϳϲ 
dsϭϳϮϴ ^ǇĐŚĞǀƐŬǇ͕�EĂƚĂůŝĂ ϰϬ͘Ϭϭ 
dϬϭϬϮϳ d�DĂƩŚĞǁƐϮ��ŶƚĞƌƉƌŝƐĞƐ ϭϴϰϰ͘ϬϬ 
dsϭϯϱϮ dĂďŽƌ͕��ĂƌďĂƌĂ ϮϬ͘ϬϬ 
dsϭϳϬϴ dĂŵŝůŝŽ�dZ͕͘�ZŽďĞƌƚ�W ϯϯ͘ϴϲ 
dϬϬϭϳϮ dĂŵƉŽƐŝ�ZĞĂů��ƐƚĂƚĞ��Ğǀ͘��Ž ϯϮϯϬ͘ϱϮ 
dϬϬϮϬϵ dĂƌďĞůů�Θ��ƌŽĚŝĐŚ͕�W� ϰϱϳϵϴϱ͘ϮϬ 
dsϭϴϲϰ dĂƌĚŝī͕�&ƌĂŶĐĞ ϲϬ͘ϬϬ 
dϬϬϯϬϭ dĂƚĞ͕�WĂƚƌŝĐŬ ϮϭϬϬ͘ϬϬ 
dϬϬϯϯϯ d����ĂƌƚŚ�dĞĐŚ�/ŶĐ͘ ϭϮϬϬ͘ϬϬ 
dsϭϲϵϬ dĞŬŝŶ͕��ŚƌŝƐƟŶĂ ϯϳ͘ϳϬ 
dϬϬϱϬϮ dĞůĞŇĞǆ�>>� ϯϰϬϮ͘ϱϬ 
dϬϬϱϬϬ dĞůĞŐƌĂƉŚ�WƵďůŝƐŚŝŶŐ��Ž͘ ϭϮϳϲ͘ϯϬ 
dϬϬϱϰϮ dĞƌŵŝŶŝǆ ϯϳϭ͘ϬϬ 
dsϭϳϮϬ dĞƌŶƵůůŽ͕�^ĂŶĚƌĂ ϯϴϰ͘ϬϬ 
�ϬϬϯϬϬ dŚĞ��ĂƌŬŝŶŐ��ŽŐ͕�>d� ϰϰϴ͘ϬϬ 
&ϬϬϵϯϬ dŚĞ�&ƌŽŶƚ��ŽŽƌ��ŐĞŶĐǇ͕�/ŶĐ͘ ϰϬϬϬ͘ϬϬ 
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 dŽǁŶ�ŽĨ�,ƵĚƐŽŶ͕�E,  
 �ĐĐŽƵŶƚƐ�WĂǇĂďůĞ��ŚĂƌŐĞƐ  
 &ŝƐĐĂů�zĞĂƌ�:ƵůǇ�ϭ͕�ϮϬϭϵ�ƚŚƌŽƵŐŚ�:ƵŶĞ�ϯϬ͕�ϮϬϮϬ  

sĞŶĚŽƌ�/� sĞŶĚŽƌ�EĂŵĞ WĂŝĚ��ŵŽƵŶƚ 
,ϬϬϬϴϲ dŚĞ�,ŽƉĞ�'ƌŽƵƉ ϭϬϵϳ͘ϰϭ 
tϬϬϲϮϰ dŚĞ�tŚŝƚĞ��ŝƌĐŚ��ĂƚĞƌŝŶŐ�ĂŶĚ Ϯϭϱϭ͘ϲϲ 
dsϭϳϴϵ dŚŝďĂƵůƚ͕�^ĂŶĚƌĂ Ϯϳ͘ϳϲ 
dϬϬϲϲϴ dŚŝďŽĚĞĂƵ�///͕�:ŽƐĞƉŚ�� ϮϬϬϬ͘ϬϬ 
dϬϬϳϯϱ dŚƵƌƐƚŽŶΖƐ�dŽŽů��Ž͘ ϭϰϵϴ͘ϮϬ 
dsϭϴϯϭ dŚǇŶĞ͕�dŝŵ ϭϮϱ͘ϬϬ 
dϬϬϴϮϱ dŝŐŚƚƌŽƉĞ�DĞĚŝĂ�^ǇƐƚĞŵƐ ϮϮϬϬ͘ϬϬ 
dϬϭϬϬϭ dŝŵďĞƌůĂŶĞ��ŽĂĐŚ��ŽŵƉĂŶǇ ϮϯϮϴ͘ϬϬ 
dϬϬϵϳϵ dŝŵΖƐ�dƵƌĨ�Θ�>ĂŶĚƐĐĂƉŝŶŐ�DĂƚĞƌŝĂůƐ ϮϮϰϬ͘ϬϬ 
dsϭϳϬϰ dŝŶŬĞƌ͕�>ǇĚŝĂ ϭϭϳ͘ϳϬ 
dϬϭϬϯϮ dŝƉ�dŽƉ�dƌĞĞ�^ĞƌǀŝĐĞ�Θ�>ĂŶĚƐĐĂƉŝŶŐ ϮϯϱϬ͘ϬϬ 
dϬϭϬϯϰ dŝƌĞ�tĂƌĞŚŽƵƐĞ ϭϱϬϰϲ͘ϰϮ 
dϬϬϳϴϳ dŝ-^ĂůĞƐ ϴϳϲϰϲ͘ϳϵ 
dϬϭϬϯϯ dD����ĂůŝďƌĂƟŽŶ�>Ăď͕�/ŶĐ͘ ϭϴϬϬ͘ϲϬ 
dsϭϳϲϭ dŽůůĞĨƐŽŶ͕�EŝĐŚŽůĞ ϰϬϵϱ͘ϰϯ 
dϬϭϬϭϴ dŽŵĂŚĂǁŬ�>ŝǀĞ�dƌĂƉ͕�>>� ϴϴ͘Ϭϯ 
dsϭϴϰϱ dŽƌƌĞƐ�:ƌ͕��ĞĨĞƌŝŶŽ ϯϯ͘ϳϵ 
dsϭϴϵϬ dŽƵĐŚĞƩĞ͕�>ĞĂŚ ϮϬ͘ϬϬ 
dϬϭϬϳϲ dŽǁŶ�ŽĨ�,ƵĚƐŽŶ�WŽůŝĐĞ��ĞƉƚ ϰϮϱϬ͘ϬϬ 
dϬϭϬϳϱ dŽǁŶ�ŽĨ�,ƵĚƐŽŶ�^ĞǁĞƌ�hƟůŝƚǇ ϯϰϴϱ͘ϴϬ 
dϬϭϬϳϵ dŽǁŶ�ŽĨ�,ƵĚƐŽŶ�tĂƚĞƌ�hƟůŝƚǇ Ϯϵϯϵϲϳ͘Ϯϴ 
dϬϭϭϬϯ dŽǁŶ�ŽĨ�>ŝƚĐŚĮĞůĚ ϯϬϲϵϱ͘ϬϬ 
dϬϭϭϱϬ dŽǇŽƚĂ�ŽĨ�EĂƐŚƵĂ ϭϵϬϬϬ͘ϬϬ 
dϬϭϯϲϲ dƌĂŶĞ ϭϰϲϵϵ͘ϲϮ 
dϬϭϯϲϰ dƌĂŶƐ-DĞĚŝĐ ϱϭϮϵ͘ϬϬ 
dsϭϳϮϲ dƌĞĂƌĐŚŝƐ͕��ŚĂƌůĞƐ Ϯϯ͘ϭϬ 
dϬϭϱϱϭ dƌĞĂƐƵƌĞƌ�^ƚĂƚĞ�ŽĨ�EĞǁ�,ĂŵƉƐŚŝƌĞ ϭϭϭϬ͘ϬϬ 
dϬϭϱϱϲ dƌĞĂƐƵƌĞƌ͕�^ƚĂƚĞ�ŽĨ�E, ϱϮϮϴϮ͘ϰϮ 
dϬϭϱϴϲ dƌĞĂƐƵƌĞƌ͕�^ƚĂƚĞ�ŽĨ�E,-��K� ϵϵϬϮ͘ϱϬ 
dϬϭϱϴϵ dƌĞĂƐƵƌĞƌ͕�^ƚĂƚĞ�ŽĨ�E,-�^ĞĐƌĞƚĂƌǇ ϱϮϱ͘ϬϬ 
dϬϭϱϭϵ dƌĞĂƐƵƌĞƌ͕�^ƚĂƚĞ�ŽĨ�E,-�ŶŝŵĂů�/ŶĚ ϮϬϬ͘ϬϬ 
dϬϭϱϰϱ dƌĞĂƐƵƌĞƌ͕�^ƚĂƚĞ�ŽĨ�E,-�K> ϳϱϬ͘ϬϬ 
dϬϭϱϴϴ dƌĞĂƐƵƌĞƌ͕�^ƚĂƚĞ�ŽĨ�E,-�K^ ϳϬϵ͘ϳϱ 
dϬϭϱϭϴ dƌĞĂƐƵƌĞƌ͕�^ƚĂƚĞ�ŽĨ�E,-E,W,> ϭϱϳϬ͘ϬϬ 
dϬϭϯϵϯ dƌĞĂƐƵƌĞƌ͕�^ƚĂƚĞ�ŽĨ�E,-sŝƚĂů�ZĞĐŽƌĚ ϮϴϬϳϬ͘ϬϬ 
dϬϭϱϴϱ dƌĞĂƐƵƌĞƌ͕�^ƚĂƚĞ�ŽĨ�E,-st� ϴϱ͘ϬϬ 
dϬϭϲϬϱ dƌŝĂŶŐůĞ�WŽƌƚĂďůĞ�^ĞƌǀŝĐĞƐ ϰϲϮϯ͘ϲϵ 
dϬϭϱϴϴϴ dƌŝ^ƚĂƚĞ�'ĞŶĞƌĂƚŽƌ�>>� ϲϴϭϴ͘ϭϬ 
EϬϭϰϱϬ dƌŝ-dĞĐŚ�&ŽƌĞŶƐŝĐƐ�/ŶĐ ϳϲϱ͘ϯϭ 
dϬϭϲϬϭ dƌŝƚĞĐŚ�^ŽŌǁĂƌĞ�^ǇƐƚĞŵƐ ϭϬϳϮϳ͘ϱϬ 
dϬϭϲϱϬ dƌƵƐƚĞĞƐ�ŽĨ�ƚŚĞ�dƌƵƐƚ�&ƵŶĚƐ ϳϬϵϵϴ͘ϬϬ 



��� 

 

  dŽǁŶ�ŽĨ�,ƵĚƐŽŶ͕�E,  
  �ĐĐŽƵŶƚƐ�WĂǇĂďůĞ��ŚĂƌŐĞƐ  
  &ŝƐĐĂů�zĞĂƌ�:ƵůǇ�ϭ͕�ϮϬϭϵ�ƚŚƌŽƵŐŚ�:ƵŶĞ�ϯϬ͕�ϮϬϮϬ  
 sĞŶĚŽƌ�/� sĞŶĚŽƌ�EĂŵĞ WĂŝĚ��ŵŽƵŶƚ 

dϬϭϲϱϬ d^d��,ǇĚƌĂƵůŝĐƐ͕�/ŶĐ͘ ϮϴϱϮ͘ϲϰ 
dsϭϴϲϱ dƵƌŵĞů͕�ZŽďĞƌƚ Ϯϭϰ͘ϬϬ 
dϬϭϳϭϲ dǁĂƌĚŽƐŬǇ͕�:ĂƐŽŶ ϲϴ͘ϬϬ 
hϬϬϬϰϱ h͘^͘W͘�͘�͘�ZĞŐŝŽŶ�ϰ ϱϬ͘ϬϬ 
hϬϬϬϬϴ hŶĚĞƌŐƌŽƵŶĚ�dĞƐƟŶŐ�Θ�^ĞƌǀŝĐĞƐ͕�>>� ϴϵϱ͘ϯϬ 
hϬϬϭϬϬ hŶŐĂƌŽ͕�'ŝĂŶŶŝ ϮϮϭ͘ϬϬ 
hϬϬϭϬϬ hŶŝŽŶ�>ĞĂĚĞƌ��ŽƌƉŽƌĂƟŽŶ ϯϯϰϰ͘ϱϴ 
hϬϬϬϭϱ hŶŝƚĞĚ�ZĞŶƚĂůƐ�^ŚĂƌĞĚ Ϯϴϭ͘ϵϴ 
hϬϬϬϯϴ hŶŝƚĞĚ�^ƚĂƚĞƐ�WŽƐƚĂů�^ĞƌǀŝĐĞ ϵϲϬϬ͘ϬϬ 
hϬϬϬϬϱ hŶŝǀĞƌƐŝƚǇ�ŽĨ�EĞǁ�,ĂŵƉƐŚŝƌĞ ϭϭϭϬ͘ϬϬ 
hϬϬϵϬϬ hŶůŝŵŝƚĞĚ��ŽŽƌƐ�>>� ϮϮϴϳ͘ϬϬ 
hϬϬϵϮϴ hW^�^ƚŽƌĞ�ηϱϵϵϳ ϮϮϮ͘ϯϮ 
hϬϭϬϲϱ hZd�>>� ϲϳϱ͘ϲϴ 
hϬϬϬϳϭ h^���ůƵĞďŽŽŬ Ϯϳϰϱ͘Ϯϱ 
hϬϬϬϰϮ h^W�� ϱϬ͘ϬϬ 
hϬϭϭϬϱ hƟůŝƚǇ�^ĞƌǀŝĐĞ��Ž͕͘�/ŶĐ͘ ϭϱϰϬϵϯ͘ϬϬ 
sϬϬϬϯϳ sĂĐŚŽŶ͕�DŝĐŚĞůůĞ ϱϵ͘ϵϵ 
dsϭϴϯϳ sĂŝůĂŶĐŽƵƌƚ͕��ĂŵŝůůĞ ϭϮϱ͘ϬϬ 
sϬϬϬϰϬ sĂŶĂƐƐĞ�,ĂŶŐĞŶ��ƌƵƐƚůŝŶ͕�/ŶĐ͘ ϴϵϭϱϯ͘ϰϵ 
dsϭϳϵϮ sĂǀĞůĂ͕�ZŽďĞƌƚĂ ϮϬ͘ϬϬ 
�ϬϬϲϱϰ sĞŐĞƚĂƟŽŶ��ŽŶƚƌŽů�^ĞƌǀŝĐĞ ϰϲϮϱ͘ϬϬ 
sϬϬϭϮϲ sĞŶƐŬƵƐ�:ƌ͕�:ŽƐĞƉŚ�Žƌ ϭϮϱ͘ϬϬ 
sϬϬϭϯϰ sĞƌĂĐŝƟĞƐ�WƵďůŝĐ��ĞŶĞĮƚ��ŽƌƉ ϯϵϱ͘ϬϬ 
dsϭϰϱϵ sĞƌŐĂƚŽ͕�<ĞůůǇ ϭϮϱ͘ϬϬ 
sϬϬϭϯϴ sĞƌŝĂ�WŝǌǌĂ ϱϮϰ͘ϱϬ 
sϬϬϭϰϬ sĞƌŝǌŽŶ�tŝƌĞůĞƐƐ ϯϱϵϬϰ͘Ϯϲ 
sϬϬϭϯϲ sĞƌ-dƌĂŶƐ͕�/ŶĐ͘ ϯϰϯϱ͘ϬϬ 
sϬϬϭϱϮ sŝďĐŽ͕�/ŶĐ͘ ϳϲϯ͘ϯϭ 
sϬϬϯϳϴ sŽƐƐ�^ŝŐŶƐ�>>� ϱϯϮ͘ϳϱ 
tϬϬϬϬϵ t͘��͘�DĂƐŽŶ��Ž͕͘�/ŶĐ͘ ϭϮϱϴϭ͘ϱϮ 
tϬϬϬϮϬ t͘��͘�WĞƌŬŝŶƐ ϭϮϬϱ͘ϬϬ 
tϬϬϭϮϱ tĂůůǇΖƐ�WŝǌǌĂ ϭϮϵ͘ϲϲ 
tϬϬϭϱϭ tĂůŵĂƌƚ��ŽŵŵƵŶŝƚǇ��Z� ϭϴϮϴϳ͘Ϭϴ 
dsϭϴϯϯ tĂŶĂŵĂŬĞƌ͕��ĂƌůĞŶĞ ϭϮϱ͘ϬϬ 
tϬϬϯϵϵ tĂƚĞƌ��ŽƵŶƚƌǇ��ŽƌƉŽƌĂƟŽŶ ϯϭϰϯ͘ϵϲ 
tϬϬϰϬϬ tĂƚĞƌ�/ŶĚƵƐƚƌŝĞƐ͕�/ŶĐ͘ ϵϬϱϵ͘ϳϭ 
tϬϬϰϬϲ tĂƚĞƌǁĂǇƐ�tĂƚĞƌ�dƌĞĂƚŵĞŶƚ�^ƉĞĐŝĂůŝƐ ϭϬϮϲ͘ϬϬ 
dsϭϮϵϯ tĞĂǀĞƌ͕�:ĂŵĞƐ ϴϬ͘ϬϬ 
tϬϬϱϬϭ tĞůůƐ�&ĂƌŐŽ��ƋƵŝƉŵĞŶƚ�&ŝŶĂŶĐĞ͕�/ŶĐ ϱϳϳϬϲ͘Ϭϰ 
tϬϬϱϮϮ tĞƐƞŽƌĚ��ŚŝŶĂ ϯϰϴ͘ϬϬ 
tϬϬϱϯϴ tĞƐƚŽŶ�Θ�^ĂŵƉƐŽŶ��ŶŐ͕͘�/ŶĐ͘ ϭϮϯϱϱϵ͘ϰϮ 
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 dŽǁŶ�ŽĨ�,ƵĚƐŽŶ͕�E,  
 �ĐĐŽƵŶƚƐ�WĂǇĂďůĞ��ŚĂƌŐĞƐ  
 &ŝƐĐĂů�zĞĂƌ�:ƵůǇ�ϭ͕�ϮϬϭϵ�ƚŚƌŽƵŐŚ�:ƵŶĞ�ϯϬ͕�ϮϬϮϬ  

sĞŶĚŽƌ�/� sĞŶĚŽƌ�EĂŵĞ WĂŝĚ��ŵŽƵŶƚ 
tϬϬϱϴϬ tŚĞĞůĂďƌĂƚŽƌ�dĞĐŚŶŽůŽŐŝĞƐ�/ŶĐ ϯϱϯ͘ϲϬ 
tϬϬϲϮϲ tŚŝƚĞ�DŽƵŶƚĂŝŶƐ��ŽŵŵƵŶŝƚǇ��ŽůůĞŐĞ ϭϱϬϬ͘ϬϬ 
dsϭϳϰϴ tŚŝƚĞ͕�'ƌĞŐŽƌǇ Ϯϵϳϱ͘ϯϬ 
tϬϬϲϯϮ tŚŝƚĞ͕�>ǇŶŶ ϵϬϬ͘ϬϬ 
tϬϬϲϯϳ tŚŝƚĞǁĂƚĞƌ�/ŶĐ ϵϭϵϴϴϱ͘Ϭϯ 
tϬϬϲϯϱ tŚŝƚŶĞǇ͕��ĂĐŚĂƌǇ ϳϳ͘ϱϬ 
tϬϬϲϱϰ tŚŽůĞǇ͕�dŝŵ ϭϬϰϲ͘ϬϬ 
tϬϬϬϵϭ tŝĐŬůĂŶĚĞƌ-�ƵůĂǁƐŬŝ�Θ��ƐƐŽĐŝĂƚĞƐ�/Ŷ ϭϮϲϬ͘ϬϬ 
tϬϬϲϱϲ tŝĞŐĞƌƐ͕��ĂƌŝŶ ϳϲϴϬ͘ϬϬ 
tϬϬϲϮϳ tŝůĐŽǆ�Θ��ĂƌƚŽŶ�/ŶĐ ϲϬϬϬ͘ϬϬ 
tϬϬϲϴϴ tŝůůĂŵƐ�^ĐŽƚƐŵĂŶ�/ŶĐ ϯϳϱ͘ϬϬ 
dsϭϴϭϰ tŝůůŝĂŵƐ͕��ůůǇƐŽŶ ϭϮϱ͘ϬϬ 
tϬϬϳϯϯ tŝůƐŽŶ��ŽŶƚƌŽůƐ�>>� ϵϬϰϰ͘ϳϵ 
tϬϬϴϬϬ tŝůƐŽŶ͕�<ĂƚŚůĞĞŶ ϳϯ͘ϰϯ 
dsϭϳϯϯ tŝůƐŽŶ͕�ZĂĐŚĂĞů ϱϬ͘ϬϬ 
tϬϬϲϴϰ t/E-ϵϭϭ�^ŽŌǁĂƌĞ ϵϵϬ͘ϬϬ 
tϬϬϵϭϭ tŝŶĚŚĂŵ�WŽůŝĐĞ��ĞƉĂƌƚŵĞŶƚ ϮϮϴ͘ϬϬ 
tϬϬϴϳϬ tŝƚŵĞƌ�WƵďůŝĐ�^ĂĨĞƚǇ�'ƌŽƵƉ͕�/ŶĐ͘ Ϯϲϵϰ͘ϵϴ 
dsϭϴϵϭ tŽŽĚ͕��ĚǁĂƌĚ ϴϱϴ͘ϬϬ 
tϬϬϴϳϴ tŽƌŬ�^ĂĨĞ�dƌĂĸĐ ϭϲϱϬ͘ϬϬ 
tϬϭϬϱϵ tƌŝŐŚƚ��ůĞĐƚƌŝĐĂů�DŽƚŽƌƐ ϮϮϲϰ͘ϴϴ 
zϬϬϬϭϬ zĂŶŬĞĞ��ƵƐƚŽŵ�/ŶĐ͘ Ϭ͘ϬϬ 
zϬϬϬϭϮ zĂŶŬĞĞ�/ŶĚƵƐƚƌŝĂů�^ƵƉƉůǇ͕�>>�͘ ϱϬϴ͘ϱϭ 
&ϬϭϱϲϬ zĂŶŬĞĞ�dƌƵĐŬƐ͕�>>� ϯϴϭϮ͘Ϯϱ 
zϬϬϬϳϲ zĂƚĞƐ��ĂǀŝĚ͕�^ƌ͘ ϰϬϬ͘ϬϬ 
zϬϬϭϮϱ zĞŶŶĂĐŽ͕�:Ğī ϭϳϬϬ͘ϬϬ 
dsϭϴϰϬ �ĂŶŽƫ͕�WĂƵů ϳϱ͘ϬϬ 

  Ψϲϳ͕ϲϮϳ͕ϳϱϰ͘ϵϭ 



��� 

 

72:1�2)�+8'621�� 
1(:�+$036+,5( 

 

$118$/�),1$1&,$/�5(3257 

 

$6�2)�$1'�)25�7+(�),6&$/�<($5�(1'(' 
-81(��������� 



��� 

 



��� 

 



��� 

 

WĂŐĞ�ϭ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�Ϯ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϯ�ŽĨ�ϲϮ 



��� 

 

%$6,&�),1$1&,$/�67$7(0(176 



��� 

 

WĂŐĞ�ϰ�ŽĨ�ϲϮ 

dŚĞ�EŽƚĞƐ�ƚŽ�ƚŚĞ��ĂƐŝĐ�&ŝŶĂŶĐŝĂů�^ƚĂƚĞŵĞŶƚƐ�ĂƌĞ�ĂŶ�ŝŶƚĞŐƌĂů�ƉĂƌƚ�ŽĨ�ƚŚŝƐ�ƐƚĂƚĞŵĞŶƚ͘ 



��� 

 

WĂŐĞ�ϱ�ŽĨ�ϲϮ 

dŚĞ�EŽƚĞƐ�ƚŽ�ƚŚĞ��ĂƐŝĐ�&ŝŶĂŶĐŝĂů�^ƚĂƚĞŵĞŶƚƐ�ĂƌĞ�ĂŶ�ŝŶƚĞŐƌĂů�ƉĂƌƚ�ŽĨ�ƚŚŝƐ�ƐƚĂƚĞŵĞŶƚ͘ 



��� 

 

WĂŐĞ�ϲ�ŽĨ�ϲϮ 

dŚĞ�EŽƚĞƐ�ƚŽ�ƚŚĞ��ĂƐŝĐ�&ŝŶĂŶĐŝĂů�^ƚĂƚĞŵĞŶƚƐ�ĂƌĞ�ĂŶ�ŝŶƚĞŐƌĂů�ƉĂƌƚ�ŽĨ�ƚŚŝƐ�ƐƚĂƚĞŵĞŶƚ͘ 



��� 

 

WĂŐĞ�ϳ�ŽĨ�ϲϮ 

dŚĞ�EŽƚĞƐ�ƚŽ�ƚŚĞ��ĂƐŝĐ�&ŝŶĂŶĐŝĂů�^ƚĂƚĞŵĞŶƚƐ�ĂƌĞ�ĂŶ�ŝŶƚĞŐƌĂů�ƉĂƌƚ�ŽĨ�ƚŚŝƐ�ƐƚĂƚĞŵĞŶƚ͘ 



��� 

 

WĂŐĞ�ϴ�ŽĨ�ϲϮ 
dŚĞ�EŽƚĞƐ�ƚŽ�ƚŚĞ��ĂƐŝĐ�&ŝŶĂŶĐŝĂů�^ƚĂƚĞŵĞŶƚƐ�ĂƌĞ�ĂŶ�ŝŶƚĞŐƌĂů�ƉĂƌƚ�ŽĨ�ƚŚŝƐ�ƐƚĂƚĞŵĞŶƚ͘ 



��� 

 

WĂŐĞ�ϵ�ŽĨ�ϲϮ 
dŚĞ�EŽƚĞƐ�ƚŽ�ƚŚĞ��ĂƐŝĐ�&ŝŶĂŶĐŝĂů�^ƚĂƚĞŵĞŶƚƐ�ĂƌĞ�ĂŶ�ŝŶƚĞŐƌĂů�ƉĂƌƚ�ŽĨ�ƚŚŝƐ�ƐƚĂƚĞŵĞŶƚ͘ 



��� 

 

WĂŐĞ�ϭϬ�ŽĨ�ϲϮ 

dŚĞ�EŽƚĞƐ�ƚŽ�ƚŚĞ��ĂƐŝĐ�&ŝŶĂŶĐŝĂů�^ƚĂƚĞŵĞŶƚƐ�ĂƌĞ�ĂŶ�ŝŶƚĞŐƌĂů�ƉĂƌƚ�ŽĨ�ƚŚŝƐ�ƐƚĂƚĞŵĞŶƚ͘ 



��� 

 

WĂŐĞ�ϭϭ�ŽĨ�ϲϮ 

dŚĞ�EŽƚĞƐ�ƚŽ�ƚŚĞ��ĂƐŝĐ�&ŝŶĂŶĐŝĂů�^ƚĂƚĞŵĞŶƚƐ�ĂƌĞ�ĂŶ�ŝŶƚĞŐƌĂů�ƉĂƌƚ�ŽĨ�ƚŚŝƐ�ƐƚĂƚĞŵĞŶƚ͘ 



��� 

 

WĂŐĞ�ϭϮ�ŽĨ�ϲϮ 

dŚĞ�EŽƚĞƐ�ƚŽ�ƚŚĞ��ĂƐŝĐ�&ŝŶĂŶĐŝĂů�^ƚĂƚĞŵĞŶƚƐ�ĂƌĞ�ĂŶ�ŝŶƚĞŐƌĂů�ƉĂƌƚ�ŽĨ�ƚŚŝƐ�ƐƚĂƚĞŵĞŶƚ͘ 



��� 

 

WĂŐĞ�ϭϯ�ŽĨ�ϲϮ 

dŚĞ�EŽƚĞƐ�ƚŽ�ƚŚĞ��ĂƐŝĐ�&ŝŶĂŶĐŝĂů�^ƚĂƚĞŵĞŶƚƐ�ĂƌĞ�ĂŶ�ŝŶƚĞŐƌĂů�ƉĂƌƚ�ŽĨ�ƚŚŝƐ�ƐƚĂƚĞŵĞŶƚ͘ 



��� 

 

WĂŐĞ�ϭϰ�ŽĨ�ϲϮ 

dŚĞ�EŽƚĞƐ�ƚŽ�ƚŚĞ��ĂƐŝĐ�&ŝŶĂŶĐŝĂů�^ƚĂƚĞŵĞŶƚƐ�ĂƌĞ�ĂŶ�ŝŶƚĞŐƌĂů�ƉĂƌƚ�ŽĨ�ƚŚŝƐ�ƐƚĂƚĞŵĞŶƚ͘ 



��� 

 

WĂŐĞ�ϭϱ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϭϲ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϭϳ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϭϴ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϭϵ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϮϬ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�Ϯϭ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϮϮ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�Ϯϯ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�Ϯϰ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�Ϯϱ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�Ϯϲ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�Ϯϳ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�Ϯϴ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�Ϯϵ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϯϬ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϯϭ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϯϮ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϯϯ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϯϰ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϯϱ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϯϲ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϯϳ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϯϴ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϯϵ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϰϬ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϰϭ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϰϮ�ŽĨ�ϲϮ 



��� 

 

5(48,5('�6833/(0(17$5<�,1)250$7,21 



��� 

 

WĂŐĞ�ϰϯ�ŽĨ�ϲϮ 

dŚĞ�EŽƚĞ�ƚŽ�ƚŚĞ�ZĞƋƵŝƌĞĚ�^ƵƉƉůĞŵĞŶƚĂƌǇ�/ŶĨŽƌŵĂƟŽŶ�—�WĞŶƐŝŽŶ�>ŝĂďŝůŝƚǇ�ŝƐ�ĂŶ�ŝŶƚĞŐƌĂů�ƉĂƌ�ŽĨ�ƚŚŝƐ�ƐĐŚĞĚƵůĞ͘ 



��� 

 

WĂŐĞ�ϰϰ�ŽĨ�ϲϮ 

dŚĞ�EŽƚĞ�ƚŽ�ƚŚĞ�ZĞƋƵŝƌĞĚ�^ƵƉƉůĞŵĞŶƚĂƌǇ�/ŶĨŽƌŵĂƟŽŶ�—�WĞŶƐŝŽŶ�>ŝĂďŝůŝƚǇ�ŝƐ�ĂŶ�ŝŶƚĞŐƌĂů�ƉĂƌ�ŽĨ�ƚŚŝƐ�ƐĐŚĞĚƵůĞ  ͘



��� 

 

WĂŐĞ�ϰϱ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϰϲ�ŽĨ�ϲϮ 

dŚĞ�EŽƚĞ�ƚŽ�ƚŚĞ�ZĞƋƵŝƌĞĚ�^ƵƉƉůĞŵĞŶƚĂƌǇ�/ŶĨŽƌŵĂƟŽŶ�—�KƚŚĞƌ�WŽƐƚĞŵƉůŽǇŵĞŶƚ��ĞŶĞĮƚ�>ŝĂďŝůŝƚǇ�ŝƐ�ĂŶ�ŝŶƚĞŐƌĂů�ƉĂƌƚ�ŽĨ�ƚŚŝƐ�ƐĐŚĞĚƵůĞ͘ 



��� 

 

WĂŐĞ�ϰϳ�ŽĨ�ϲϮ 

dŚĞ�EŽƚĞ�ƚŽ�ƚŚĞ�ZĞƋƵŝƌĞĚ�^ƵƉƉůĞŵĞŶƚĂƌǇ�/ŶĨŽƌŵĂƟŽŶ�—�KƚŚĞƌ�WŽƐƚĞŵƉůŽǇŵĞŶƚ��ĞŶĞĮƚ�>ŝĂďŝůŝƚǇ�ŝƐ�ĂŶ�ŝŶƚĞŐƌĂů�ƉĂƌƚ�ŽĨ�ƚŚŝƐ�ƐĐŚĞĚƵůĞ͘ 



��� 

 

WĂŐĞ�ϰϴ�ŽĨ�ϲϮ 

dŚĞ�EŽƚĞ�ƚŽ�ƚŚĞ�ZĞƋƵŝƌĞĚ�^ƵƉƉůĞŵĞŶƚĂƌǇ�/ŶĨŽƌŵĂƟŽŶ�—�KƚŚĞƌ�WŽƐƚĞŵƉůŽǇŵĞŶƚ��ĞŶĞĮƚ�>ŝĂďŝůŝƚǇ�ŝƐ�ĂŶ�ŝŶƚĞŐƌĂů�ƉĂƌƚ�ŽĨ�ƚŚŝƐ�ƐĐŚĞĚƵůĞ͘ 



��� 

 

WĂŐĞ�ϰϵ�ŽĨ�ϲϮ 



��� 

 

&20%,1,1*�$1'�,1',9,'8$/�)81'�6&+('8/(6 



��� 

 

WĂŐĞ�ϱϬ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϱϭ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϱϮ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϱϯ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϱϰ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϱϱ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϱϲ�ŽĨ�ϲϮ 



��� 

 

6,1*/(�$8',7�$&7�6&+('8/(6 

$1'�,1'(3(1'(17�$8',725¶6�5(32576 



��� 

 

WĂŐĞ�ϱϳ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϱϴ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϱϵ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϲϬ�ŽĨ�ϲϮ 



��� 

 

WĂŐĞ�ϲϭ�ŽĨ�ϲϮ 

dŚĞ�ĂĐĐŽŵƉĂŶǇŝŶŐ�ŶŽƚĞƐ�ĂƌĞ�ĂŶ�ŝŶƚĞŐƌĂů�ƉĂƌƚ�ŽĨ�ƚŚŝƐ�ƐĐŚĞĚƵůĞ͘ 



��� 

 

WĂŐĞ�ϲϮ�ŽĨ�ϲϮ 



��� 

 

7RZQ�:DUUDQW 
���� 

+XGVRQ� 
1HZ�+DPSVKLUH 



��� 

 

ϭϭϬϵϬϬ�,ƵĚƐŽŶ�ϮϬϮϭ�D^-ϳϯϳ���ϭͬϮϬͬϮϬϮϭ��ϭϭ͗ϯϬ͗ϯϬ��D       ���������������������WĂŐĞ�ϭ�ŽĨ�ϭϭ



��� 

 

WĂŐĞ�Ϯ�ŽĨ�ϭϭ       ��������������ϭϭϬϵϬϬ�,ƵĚƐŽŶ�ϮϬϮϭ�D^-ϳϯϳ���ϭͬϮϬͬϮϬϮϭ��ϭϭ͗ϯϬ͗ϯϬ��D



��� 

 

ϭϭϬϵϬϬ�,ƵĚƐŽŶ�ϮϬϮϭ�D^-ϳϯϳ���ϭͬϮϬͬϮϬϮϭ��ϭϭ͗ϯϬ͗ϯϬ��D       ��������������������WĂŐĞ�ϯ�ŽĨ�ϭϭ 



��� 

 

WĂŐĞ�ϰ�ŽĨ�ϭϭ       ��������������ϭϭϬϵϬϬ�,ƵĚƐŽŶ�ϮϬϮϭ�D^-ϳϯϳ���ϭͬϮϬͬϮϬϮϭ��ϭϭ͗ϯϬ͗ϯϬ��D 



��� 

 

ϭϭϬϵϬϬ�,ƵĚƐŽŶ�ϮϬϮϭ�D^-ϳϯϳ���ϭͬϮϬͬϮϬϮϭ��ϭϭ͗ϯϬ͗ϯϬ��D      ����������������������������������������WĂŐĞ�ϱ�ŽĨ�ϭϭ 



��� 

 

WĂŐĞ�ϲ�ŽĨ�ϭϭ  �����   ������  ��������������ϭϭϬϵϬϬ�,ƵĚƐŽŶ�ϮϬϮϭ�D^-ϳϯϳ���ϭͬϮϬͬϮϬϮϭ��ϭϭ͗ϯϬ͗ϯϬ��D 



��� 

 

ϭϭϬϵϬϬ�,ƵĚƐŽŶ�ϮϬϮϭ�D^-ϳϯϳ���ϭͬϮϬͬϮϬϮϭ��ϭϭ͗ϯϬ͗ϯϬ��D       ���������������������WĂŐĞ�ϳ�ŽĨ�ϭϭ 



��� 

 

WĂŐĞ�ϴ�ŽĨ�ϭϭ       ��������������ϭϭϬϵϬϬ�,ƵĚƐŽŶ�ϮϬϮϭ�D^-ϳϯϳ���ϭͬϮϬͬϮϬϮϭ��ϭϭ͗ϯϬ͗ϯϬ��D 



��� 

 

ϭϭϬϵϬϬ�,ƵĚƐŽŶ�ϮϬϮϭ�D^-ϳϯϳ���ϭͬϮϬͬϮϬϮϭ��ϭϭ͗ϯϬ͗ϯϬ��D       ���������������������WĂŐĞ�ϵ�ŽĨ�ϭϭ 



��� 

 

WĂŐĞ�ϭϬ�ŽĨ�ϭϭ�       ��������������ϭϭϬϵϬϬ�,ƵĚƐŽŶ�ϮϬϮϭ�D^-ϳϯϳ���ϭͬϮϬͬϮϬϮϭ��ϭϭ͗ϯϬ͗ϯϬ��D 



��� 

 

ϭϭϬϵϬϬ�,ƵĚƐŽŶ�ϮϬϮϭ�D^-ϳϯϳ���ϭͬϮϬͬϮϬϮϭ��ϭϭ͗ϯϬ͗ϯϬ��D       ������������������WĂŐĞ�ϭϭ�ŽĨ�ϭϭ 



��� 

 

WĂŐĞ�ϭ�ŽĨ�ϱ 



��� 

 

WĂŐĞ�Ϯ�ŽĨ�ϱ 



��� 

 

WĂŐĞ�ϯ�ŽĨ�ϱ 



��� 

 

WĂŐĞ�ϰ�ŽĨ�ϱ 



��� 

 

WĂŐĞ�ϱ�ŽĨ�ϱ 



��� 

 



��� 

 



��� 

 

7RZQ�RI�+XGVRQ 
:DUUDQW 

 
 
 
$UWLFOH��� 7KH� LQKDELWDQWV� RI� WKH� 7RZQ� RI� +XGVRQ� LQ� WKH�&RXQW\� RI� +LOOVERURXJK� LQ�
 WKH�6WDWH� RI�1HZ�+DPSVKLUH� TXDOLILHG� WR� YRWH� LQ�7RZQ�DIIDLUV� DUH� KHUHE\�
 QRWLILHG� WKDW� WKH� WZR�SKDVHV�RI� WKH�$QQXDO�7RZQ�0HHWLQJ�ZLOO� EH� KHOG� DV�
 IROORZV��� 
 
 )LUVW�6HVVLRQ�RI�$QQXDO�0HHWLQJ��'HOLEHUDWLYH�6HVVLRQ� 

  'DWH� -DQXDU\��������� 
  7LPH� �����D�P� 
�  /RFDWLRQ� &RPPXQLW\�&HQWHU�����/LRQV�$YHQXH��+XGVRQ 
 
������������������� 
 6HFRQG�6HVVLRQ�RI�$QQXDO�0HHWLQJ��2IILFLDO�%DOORW�9RWLQJ� 

  'DWH� 0DUFK�������� 
  7LPH� �����D�P��WR������SP� 
  /RFDWLRQ� &RPPXQLW\�&HQWHU�����/LRQV�$YHQXH��+XGVRQ 

 
 
 
$UWLFOH��� %XLOGLQJ�=RQLQJ�$PHQGPHQW 
 

 $UH� \RX� LQ� IDYRU� RI� WKH� DGRSWLQJ� RI� WKH� DPHQGPHQW� WR� WKH� 7RZQ� =RQLQJ�
 2UGLQDQFH�DV�SURSRVHG�E\�WKH�3ODQQLQJ�%RDUG�DV�IROORZV" 
 
 $PHQG� $UWLFOH� ,,� 7HUPLQRORJ\�� �� ���-�� 'HILQLWLRQV�� WR� DPHQG� WKH� GHILQH-
 WLRQV�RI�WKH�WHUPV�%XLOGLQJ�6HWEDFN��%XLOGLQJ�/LQH��%XLOGLQJ��3ULQFLSDO� %XLOG-
 LQJ��DQG�$FFHVVRU\�%XLOGLQJ�� 
 5HFRPPHQGHG�E\�WKH�3ODQQLQJ�%RDUG��-�-� 
 
 
 
$UWLFOH��� 3ROLFH�)DFLOLW\�([SDQVLRQ�DQG�5HQRYDWLRQ 
 
 6KDOO� WKH� 7RZQ� RI� +XGVRQ� YRWH� WR� UDLVH� DQG� DSSURSULDWH� WKH� VXP� RI�
 �����������IRU�WKH�H[SDQVLRQ�DQG�UHQRYDWLRQ�RI�WKH�3ROLFH�IDFLOLW\�DQG�IXU-
 WKHU�DXWKRUL]H� WKH�%RDUG�RI�6HOHFWPHQ� WR� LVVXH������������RI� ERQGV�RU�
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 QRWHV� IRU� WKLV� SURMHFW� LQ� DFFRUGDQFH� ZLWK� WKH� 0XQLFLSDO� )LQDQFH� $FW�� �56$�
 &KDSWHU�����DQG�DXWKRUL]H�WKH�%RDUG�RI�6HOHFWPHQ�WR�LVVXH��QHJRWLDWH��VHOO�DQG�
 GHOLYHU�VXFK�ERQGV�DQG�QRWHV�DQG�WR�GHWHUPLQH�WKH�UDWH�RI�LQWHUHVW�WKHUHRQ�DQG�
 WKH�PDWXULW\�DQG�RWKHU�WHUPV�WKHUHRI��DQG�IXUWKHU�UDLVH�DQG�DSSURSULDWH�WKH�DGGL-
 WLRQDO�VXP�RI�����������IRU�WKH�ILUVW�\HDU�SD\PHQW�RQ�WKH�ERQG�DQG�DXWKRUL]H�WKH�
 %RDUG�RI�6HOHFWPHQ�WR�WDNH�DQ\�RWKHU�DFWLRQ�QHFHVVDU\�WR�FDUU\�RXW�WKLV�YRWH�RU�
 SDVV�DQ\�RWKHU�YRWH�UHODWLYH�WKHUHWR�� 
 �5HFRPPHQGHG�E\�WKH�%RDUG�RI�6HOHFWPHQ��-����5HFRPPHQGHG�E\�WKH�%XGJHW�
 &RPPLWWHH���-����7D[�5DWH�,PSDFW�LV������ 
 �����EDOORW�YRWH�UHTXLUHG� 
 
 
 
$UWLFOH��� *HQHUDO�)XQG�2SHUDWLQJ�%XGJHW 
 
 6KDOO�WKH�7RZQ�RI�+XGVRQ�UDLVH�DQG�DSSURSULDWH�DV�DQ�RSHUDWLQJ�EXGJHW��QRW�LQ-
 FOXGLQJ�DSSURSULDWLRQV�E\�VSHFLDO�ZDUUDQW�DUWLFOHV�DQG�RWKHU�DSSURSULDWLRQV�YRWHG�
 VHSDUDWHO\�� WKH�DPRXQW�VHW� IRUWK�RQ� WKH�EXGJHW�SRVWHG�ZLWK� WKH�:DUUDQW�RU�DV�
 DPHQGHG�E\�YRWH�RI�WKH�ILUVW�VHVVLRQ��IRU�WKH�SXUSRVHV�VHW�IRUWK�WKHUHLQ��WRWDOLQJ�
 �����������"� 6KRXOG� WKLV� DUWLFOH� EH� GHIHDWHG�� WKH� RSHUDWLQJ� EXGJHW� VKDOO� EH�
 ������������ZKLFK� LV� WKH�VDPH�DV� ODVW�\HDU��ZLWK�FHUWDLQ�DGMXVWPHQWV�UHTXLUHG�
 E\�SUHYLRXV�DFWLRQ�RI�WKH�7RZQ�RI�+XGVRQ�RU�E\�ODZ��RU�WKH�JRYHUQLQJ�ERG\�PD\�
 KROG�RQH�VSHFLDO�PHHWLQJ��LQ�DFFRUGDQFH�ZLWK�56$��������;�DQG�;9,��WR�WDNH�XS�
 WKH�LVVXH�RI�D�UHYLVHG�RSHUDWLQJ�EXGJHW�RQO\��  
 �5HFRPPHQGHG�E\�WKH�%RDUG�RI�6HOHFWPHQ��-����5HFRPPHQGHG�E\�WKH�%XGJHW�
 &RPPLWWHH���-����(VWLPDWHG�7D[�5DWH�LV������ 
 
 
 
$UWLFOH��� 6HZHU�)XQG�2SHUDWLQJ�%XGJHW� 
 
 6KDOO�WKH�7RZQ�RI�+XGVRQ�UDLVH�DQG�DSSURSULDWH�DV�DQ�RSHUDWLQJ�EXGJHW��QRW�LQ-
 FOXGLQJ�DSSURSULDWLRQV�E\�VSHFLDO�ZDUUDQW�DUWLFOHV�DQG�RWKHU�DSSURSULDWLRQV�YRWHG�
 VHSDUDWHO\�� WKH�DPRXQW�VHW� IRUWK�RQ� WKH�EXGJHW�SRVWHG�ZLWK� WKH�:DUUDQW�RU�DV�
 DPHQGHG�E\�YRWH�RI�WKH�ILUVW�VHVVLRQ��IRU�WKH�SXUSRVHV�VHW�IRUWK�WKHUHLQ��WRWDOLQJ�
 ����������"� � 6KRXOG� WKLV� DUWLFOH� EH� GHIHDWHG�� WKH� RSHUDWLQJ� EXGJHW� VKDOO� EH�
 �����������ZKLFK�LV�WKH�VDPH�DV�ODVW�\HDU��ZLWK�FHUWDLQ�DGMXVWPHQWV�UHTXLUHG�E\�
 SUHYLRXV�DFWLRQ�RI� WKH�7RZQ�RI�+XGVRQ�RU�E\� ODZ��RU� WKH�JRYHUQLQJ�ERG\�PD\�
 KROG�RQH�VSHFLDO�PHHWLQJ��LQ�DFFRUGDQFH�ZLWK�56$��������;�DQG�;9,��WR�WDNH�XS�
 WKH�LVVXH�RI�D�UHYLVHG�RSHUDWLQJ�EXGJHW�RQO\�� 
 �5HFRPPHQGHG�E\�WKH�%RDUG�RI�6HOHFWPHQ��-�����5HFRPPHQGHG�E\�WKH�%XGJHW�
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 &RPPLWWHH���-����7D[�5DWH�,PSDFW�LV������ 
 
 
 
$UWLFOH��� :DWHU�)XQG�2SHUDWLQJ�%XGJHW 
 
 6KDOO�WKH�7RZQ�RI�+XGVRQ�UDLVH�DQG�DSSURSULDWH�DV�DQ�RSHUDWLQJ�EXGJHW��QRW�LQ-
 FOXGLQJ�DSSURSULDWLRQV�E\�VSHFLDO�ZDUUDQW�DUWLFOHV�DQG�RWKHU�DSSURSULDWLRQV�YRWHG�
 VHSDUDWHO\�� WKH� DPRXQW� VHW� IRUWK� RQ� WKH� EXGJHW� SRVWHG�ZLWK� WKH�:DUUDQW� RU� DV�
 DPHQGHG�E\�YRWH�RI�WKH�ILUVW�VHVVLRQ��IRU�WKH�SXUSRVHV�VHW�IRUWK�WKHUHLQ��WRWDOLQJ�
 ����������"� � 6KRXOG� WKLV� DUWLFOH� EH� GHIHDWHG�� WKH� RSHUDWLQJ� EXGJHW� VKDOO� EH�
 �����������ZKLFK�LV�WKH�VDPH�DV�ODVW�\HDU��ZLWK�FHUWDLQ�DGMXVWPHQWV�UHTXLUHG�E\�
 SUHYLRXV� DFWLRQ�RI� WKH�7RZQ�RI�+XGVRQ�RU�E\� ODZ�� RU� WKH� JRYHUQLQJ� ERG\�PD\�
 KROG�RQH�VSHFLDO�PHHWLQJ��LQ�DFFRUGDQFH�ZLWK�56$��������;�DQG�;9,��WR�WDNH�XS�
 WKH�LVVXH�RI�D�UHYLVHG�RSHUDWLQJ�EXGJHW�RQO\�� 
 �5HFRPPHQGHG�E\�WKH�%RDUG�RI�6HOHFWPHQ��-�����5HFRPPHQGHG�E\�WKH�%XGJHW�
 &RPPLWWHH���-����7D[�5DWH�,PSDFW�LV������ 
 
 
 
$UWLFOH��� 3XUFKDVH�D�5HSODFHPHQW�9DF&RQ�7UXFN 
 
 6KDOO�WKH�7RZQ�RI�+XGVRQ�YRWH�WR�UDLVH�DQG�DSSURSULDWH�WKH�VXP�RI����������IRU�
 WKH� SXUSRVH� RI� SXUFKDVLQJ� D� UHSODFHPHQW� 9DF&RQ�7UXFN� DQG� WR� DXWKRUL]H� WKH
 ZLWKGUDZDO� RI� ��������� IURP� WKH� 9DF&RQ� 7UXFN� &DSLWDO� 5HVHUYH� )XQG"� � 7KLV�
 &DSLWDO�5HVHUYH�)XQG�ZDV�FUHDWHG�IRU�WKH�SXUSRVH�RI�SXUFKDVLQJ�D�UHSODFHPHQW�
 WUXFN�DQG�ZDV�HVWDEOLVKHG�LQ�0DUFK��������1R�IXQGV�DUH�UHTXHVWHG�IURP�JHQHUDO�
 WD[DWLRQ���� 
 �5HFRPPHQGHG�E\�WKH�%RDUG�RI�6HOHFWPHQ��-����5HFRPPHQGHG�E\�WKH�%XGJHW�
 &RPPLWWHH���-�����7D[�5DWH�,PSDFW�LV������ 
 
 
 
$UWLFOH��� 7UDQVIHU�6WDWLRQ�5HWDLQLQJ�:DOO 
 
  6KDOO�WKH�7RZQ�RI�+XGVRQ�YRWH�WR�UDLVH�DQG�DSSURSULDWH�WKH�VXP�RI����������IRU�
  WKH�FRQVWUXFWLRQ�RI�WKH�7UDQVIHU�6WDWLRQ�5HWDLQLQJ�:DOO"��7KLV�LV�D�6SHFLDO�:DU-
  UDQW�$UWLFOH�SHU�56$������YL�� UHIOHFWLQJ�DQ�DSSURSULDWLRQ� WKDW�ZLOO�QRW� ODSVH�XQWLO�
  WKH�PRQLHV�DUH�H[SHQGHG��RU�-XQH�����������ZKLFKHYHU�LV�WKH�HDUOLHVW���� 
  �5HFRPPHQGHG�E\�WKH�%RDUG�RI�6HOHFWPHQ��-����5HFRPPHQGHG�E\�WKH�%XGJHW�
  &RPPLWWHH���-����7D[�5DWH�,PSDFW�LV������ 

zĞƐ� EŽ� 

zĞƐ� EŽ� 

zĞƐ� EŽ� 

zĞƐ� EŽ� 



��� 

 

New Hampshire 
Department of 

Revenue Administration 

2021 
WARRANT 

$UWLFOH��� 7RZQ�:LGH�3DYLQJ 
 
 6KDOO�WKH�7RZQ�RI�+XGVRQ�YRWH�WR�LQFUHDVH�WKH�3XEOLF�:RUNV�'HSDUWPHQW¶V�SDY-
 LQJ�EXGJHW�E\�DQ�DGGLWLRQDO����������DQG� WR� UDLVH�DQG�DSSURSULDWH� WKH�VXP�RI�
 ��������� IRU� WKLV� SXUSRVH"� � 7KLV� LQFUHDVH� LQ� WKH� 3XEOLF�:RUNV� 'HSDUWPHQW¶V�
 SDYLQJ�EXGJHW�ZLOO�EH� LQFOXGHG�LQ�WKH�*HQHUDO�)XQG�2SHUDWLQJ�%XGJHW�DQG�'H-
 IDXOW�%XGJHW�LQ�VXEVHTXHQW�\HDUV��� 
 �5HFRPPHQGHG�E\�WKH�%RDUG�RI�6HOHFWPHQ��-����5HFRPPHQGHG�E\�WKH�%XGJHW�
 &RPPLWWHH���-����7D[�5DWH�,PSDFW�LV������ 
 
 
 
$UWLFOH��� 9DF&RQ�7UXFN�5HSODFHPHQW�&DSLWDO�5HVHUYH�)XQGLQJ 
 
 6KDOO� WKH� 7RZQ� RI� +XGVRQ� YRWH� WR� UDLVH� DQG� DSSURSULDWH� WKH� VXP� RI� ��������
 ZKLFK�ZLOO�EH�DGGHG�WR�WKH�9DF&RQ�7UXFN�5HSODFHPHQW�&DSLWDO�5HVHUYH�)XQG�DV�
 SUHYLRXVO\�HVWDEOLVKHG�LQ�0DUFK�����"����������RI�WKLV�VXP�ZLOO�FRPH�IURP�WKH�
 6HZHU� )XQG� DQG� �������� WR� EH� UDLVHG� IURP� JHQHUDO� WD[DWLRQ"��
 �5HFRPPHQGHG�E\�WKH�%RDUG�RI�6HOHFWPHQ��-�����5HFRPPHQGHG�E\�WKH�%XGJHW�
 &RPPLWWHH���-����7D[�5DWH�,PSDFW�LV������ 
 
 
 
$UWLFOH��� )LUH�$SSDUDWXV�5HIXUELVKPHQW�5HSDLU�&DSLWDO�5HVHUYH�)XQGLQJ� 
 
  6KDOO� WKH� 7RZQ� RI� +XGVRQ� YRWH� WR� UDLVH� DQG� DSSURSULDWH� WKH� VXP� RI� ��������
  ZKLFK� ZLOO� EH� DGGHG� WR� WKH� )LUH� $SSDUDWXV� 5HIXUELVKPHQW�5HSDLU� &DSLWDO� 5H-
  VHUYH�)XQG�SUHYLRXVO\�HVWDEOLVKHG�0DUFK���������"� 
  �5HFRPPHQGHG�E\�WKH�%RDUG�RI�6HOHFWPHQ��-����5HFRPPHQGHG�E\�WKH�%XGJHW�
  &RPPLWWHH���-����7D[�5DWH�,PSDFW�LV������ 
 
 
 
$UWLFOH��� 3URSHUW\�5HYDOXDWLRQ�&DSLWDO�5HVHUYH�)XQG�)XQGLQJ 
 
  6KDOO�WKH�7RZQ�RI�+XGVRQ�UDLVH�DQG�DSSURSULDWH�WKH�VXP�RI���������ZKLFK�ZLOO�
  EH�DGGHG�WR�WKH�3URSHUW\�5HYDOXDWLRQ�&DSLWDO�5HVHUYH�)XQG�DV�SUHYLRXVO\�HVW-
  DEOLVKHG�LQ�0DUFK�����"�� 
  �5HFRPPHQGHG�E\�WKH�%RDUG�RI�6HOHFWPHQ��-�����5HFRPPHQGHG�E\�WKH�%XGJHW�
  &RPPLWWHH��-����7D[�5DWH�,PSDFW�LV������ 
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$UWLFOH��� 0DMRU�5HSDLUV�WR�7RZQ�%XLOGLQJV�&DSLWDO�5HVHUYH�)XQGLQJ 
 
  6KDOO�WKH�7RZQ�RI�+XGVRQ�UDLVH�DQG�DSSURSULDWH�WKH�VXP�RI���������ZKLFK�ZLOO�
  EH�DGGHG�WR�WKH�0DMRU�5HSDLUV�WR�7RZQ�%XLOGLQJV�&DSLWDO�5HVHUYH�)XQG�DV�SUH-
  YLRXVO\�HVWDEOLVKHG�LQ�0DUFK�����"�� 
  �5HFRPPHQGHG�E\�WKH�%RDUG�RI�6HOHFWPHQ��-�����5HFRPPHQGHG�E\�WKH�%XGJHW�
  &RPPLWWHH��-���7D[�5DWH�,PSDFW�LV������ 
 
 
 
$UWLFOH��� (VWDEOLVK�3ROLFH�6DIHW\�(TXLSPHQW�&DSLWDO�5HVHUYH�)XQG 
 
  6KDOO� WKH�7RZQ�RI�+XGVRQ�YRWH�WR�HVWDEOLVK�D�&DSLWDO�5HVHUYH�)XQG�XQGHU�WKH�
  SURYLVLRQV� RI� 56$� ����� IRU� WKH� SXUSRVH� RI� SXUFKDVLQJ� QHZ� DQG� UHSODFHPHQW�
  7DVHUV�� %XOOHW� 3URRI� 6KLHOGV� DQG� %RG\� &DPHUDV� WR� EH� NQRZQ� DV� WKH� 3ROLFH�
  7DVHUV��%XOOHW�3URRI�6KLHOGV�DQG�%RG\�&DPHUD�&DSLWDO�5HVHUYH�)XQG�� DQG� WR�
  UDLVH�DQG�DSSURSULDWH�WKH�VXP�RI���������WR�EH�SODFHG�LQ�WKLV�IXQG��DQG�WR�GHV-
  LJQDWH�WKH�%RDUG�RI�6HOHFWPHQ�DV�DJHQWV�WR�H[SHQG�IURP�VDLG�IXQG"� 
  �5HFRPPHQGHG�E\�WKH�%RDUG�RI�6HOHFWPHQ��-����5HFRPPHQGHG�E\�WKH�%XGJHW�
  &RPPLWWHH���-����7D[�5DWH�,PSDFW�LV������ 
 
 
 
$UWLFOH��� (VWDEOLVK�+LOOV�0HPRULDO�/LEUDU\�&DSLWDO�5HVHUYH�)XQG 
 
  6KDOO� WKH�7RZQ�RI�+XGVRQ�YRWH�WR�HVWDEOLVK�D�&DSLWDO�5HVHUYH�)XQG�XQGHU�WKH�
  SURYLVLRQV�RI�56$������IRU� WKH�SXUSRVH�RI�PDLQWDLQLQJ�� LPSURYLQJ�DQG�UHQRYDW-
  LQJ�WKH�EXLOGLQJ��H[WHULRU�VLJQDJH��JURXQGV��GULYHZD\�DQG�SDUNLQJ�DUHDV��DQG�IRU�
  UHSODFLQJ� RU� UHSDLULQJ� FDSLWDO� HTXLSPHQW� DW� WKH�+LOOV�0HPRULDO� /LEUDU\�%XLOGLQJ�
  DQG�WR�UDLVH�DQG�DSSURSULDWH�WKH�VXP�RI���������WR�EH�SODFHG�LQ�WKLV�IXQG��DQG�
  WR�GHVLJQDWH�WKH�/LEUDU\�7UXVWHHV�DV�DJHQWV�WR�H[SHQG�IURP�VDLG�IXQG"� 
  �5HFRPPHQGHG�E\�WKH�%RDUG�RI�6HOHFWPHQ��-���5HFRPPHQGHG�E\�WKH�%XGJHW�
  &RPPLWWHH���-����7D[�5DWH�,PSDFW�LV������ 
 
 
 
$UWLFOH��� 5HYLVHG�9HWHUDQ¶V�7D[�&UHGLWV 
 
  6KDOO� WKH�7RZQ�RI�+XGVRQ�YRWH� LQ�DFFRUGDQFH�ZLWK�56$������-D�WR�PRGLI\� WKH�
  SURYLVLRQV�RI�56$�������� ,,��SUHYLRXVO\�DGRSWHG�� IRU�DQ�2SWLRQDO�9HWHUDQ¶V�7D[�
  &UHGLW� RI� ��������SHU�\HDU"� � ,I� DGRSWHG�� WKH�$OO�6HUYLFH�9HWHUDQ¶V�7D[�&UHGLW��
  SUHYLRXVO\�DGRSWHG��ZLOO�DOVR�EH���������SHU�\HDU��WKH�VDPH�DPRXQW�DV�WKH�2S-
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  WLRQDO�9HWHUDQ¶V�7D[�&UHGLW���,I�DSSURYHG��WKLV�DUWLFOH�VKDOO�WDNH�HIIHFW�IRU�WKH�ILQDO�
  WD[�ELOO�RI�WKH������SURSHUW\�WD[�\HDU��� 
  �5HFRPPHQGHG�E\�WKH�%RDUG�RI�6HOHFWPHQ��-����7D[�5DWH�,PSDFW�LV������ 
 
 
 
$UWLFOH��� 5HYLVHG�'LVDEOHG�9HWHUDQ¶V�7D[�&UHGLWV� 
 
  6KDOO� WKH�7RZQ�RI�+XGVRQ�YRWH� LQ�DFFRUGDQFH�ZLWK�56$������-D� WR�PRGLI\� WKH�
  SURYLVLRQV�RI�56$��������SUHYLRXVO\�DGRSWHG��IRU�DQ�RSWLRQDO�WD[�FUHGLW�RI� 
  ���������� IRU� D� 6HUYLFH� &RQQHFWHG� 7RWDO� 'LVDELOLW\"� � ,I� DSSURYHG�� WKLV� DUWLFOH�
  VKDOO�WDNH�HIIHFW�IRU�WKH�ILQDO�WD[�ELOO�RI�WKH������SURSHUW\�WD[�\HDU���  
  �5HFRPPHQGHG�E\�WKH�%RDUG�RI�6HOHFWPHQ��-���7D[�5DWH�,PSDFW�LV������ 
 
 
 
$UWLFOH��� $GGLWLRQDO�3ROOLQJ�3ODFH� 
 
  6KDOO�WKH�7RZQ�RI�+XGVRQ�YRWH�DXWKRUL]H�WKH�6HOHFWPHQ�WR�SURYLGH�DQ�DGGLWLRQDO�
  SROOLQJ�SODFH�DQG�GHWHUPLQH�WKH�ERXQGDULHV�RI�WKH�YRWLQJ�GLVWULFW�WR�EH�VHUYHG�E\�
  WKH�DGGLWLRQDO�SROOLQJ�SODFH� LQ�DFFRUGDQFH�ZLWK� WKH�SURYLVLRQ�RI�56$���������"��
  2QFH�HVWDEOLVKHG��WKH�YRWLQJ�GLVWULFW�DQG�SROOLQJ�SODFH�VKDOO�FRQWLQXH�WR�EH�VXFK�
  IRU�VXFFHVVLYH�VWDWH�HOHFWLRQV�XQWLO�WKH�7RZQ�VKDOO�YRWH�WR�GLVFRQWLQXH�VDPH��EXW�
  WKH�6HOHFWPHQ�PD\�IURP�WLPH�WR�WLPH�LQFUHDVH�RU�GLPLQLVK�WKH�ERXQGDULHV�WKHUH
  RI�WR�HIIHFWLYHO\�DFFRPPRGDWH�WKH�YRWHUV�� 
  �5HFRPPHQGHG�E\�WKH�%RDUG�RI�6HOHFWPHQ��-���7D[�5DWH�,PSDFW�LV���������� 
 
 
 
$UWLFOH��� 'LVFRQWLQXH�&DOGZHOO�5RDG 
 
  6KDOO� WKH�7RZQ�RI�+XGVRQ�YRWH�WR�GLVFRQWLQXH�&DOGZHOO�5RDG�DV�DQ�RSHQ�KLJK-
  ZD\��DW�D�SRLQW�����IHHW�IURP�WKH�FXUUHQW�6SHDUH�5RDG�ULJKW�RI�ZD\��DV�SURYLGHG�
  LQ�56$�������"� 
  �5HFRPPHQGHG�E\�WKH�%RDUG�RI�6HOHFWPHQ��-���7D[�5DWH�,PSDFW�LV������ 
 
 
 
$UWLFOH��� &KDQJH�3ODQQLQJ�%RDUG�IURP�DSSRLQWHG�WR�HOHFWHG�PHPEHUV��%\�3HWLWLRQ� 
 
  $UH�\RX�LQ�IDYRU�RI�HOHFWLQJ�WKH�+XGVRQ��1+�SODQQLQJ�ERDUG�FRQVLVWLQJ�RI���PHP-
  EHUV�ZKLFK�LQFOXGHV�RQH�H[�RIILFLR�PHPEHU�ZLWK�WKH�UHPDLQLQJ�ERDUG�PHPEHUV�WR�
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  EH�ILOOHG�RQ�D�VWDJJHUHG�EDVLV�DW�WKH�VXEVHTXHQW�UHJXODU�WRZQ�HOHFWLRQV�SXUVXDQW�
  WR�56$��������DV�WKH�WHUP�RI�DQ�DSSRLQWHG�PHPEHU�H[SLUHV��XQWLO�HDFK�PHPEHU�
  RI�WKH�ERDUG�LV�DQ�HOHFWHG�PHPEHU�SXUVXDQW�WR�WKH�SURYLVLRQV�RI�56$��������,,��
  �E�����"� 
  �1RW�5HFRPPHQGHG�E\�WKH�%RDUG�RI�6HOHFWPHQ��-����7D[�5DWH�,PSDFW�LV������ 

 
 
 
$UWLFOH��� 'HVLJQDWH�3DUFHO����-���-����DV�7RZQ�)RUHVW��%\�3HWLWLRQ�� 
 
  6KDOO�WKH�7RZQ�RI�+XGVRQ�GHVLJQDWH�SDUFHO�,'����-���-�����FRQVLVWLQJ�RI�������
  DFUHV��DV� ³7RZQ�)RUHVW´�DV�GHVFULEHG� LQ�56$��������DQG���������DQG�FRQYH\�
  PDQDJHPHQW�DQG�FRQWURO�RI�VDLG�SDUFHOV� WR�WKH�7RZQ¶V�&RQVHUYDWLRQ�&RPPLV-
  VLRQ�SXUVXDQW�WR�56$��������� LQ�RUGHU�WR�SHUPDQHQWO\�SURWHFW�WKH�SDUFHOV�IURP�
  GHYHORSPHQW�ZKLOH�UHWDLQLQJ�WKH�DELOLW\�WR�XVH�WKHP�IRU�IRUHVW�PDQDJHPHQW��SDV-
  VLYH�UHFUHDWLRQ��HQKDQFHPHQW�DQG�PDLQWHQDQFH�RI�VFHQLF�YDOXH��ZLOGOLIH�KDELWDW�
  DQG�RSHQ�VSDFH"� 
  �1RW�5HFRPPHQGHG�E\�WKH�%RDUG�RI�6HOHFWPHQ��-����7D[�5DWH�,PSDFW�LV������ 
 
 
 
$UWLFOH��� 1HZ�+DPSVKLUH�5HVROXWLRQ�IRU�)DLU�1RQSDUWLVDQ�5HGLVWULFWLQJ��%\�3HWLWLRQ� 
 
  %\� SHWLWLRQ� RI� ��� RU�PRUH� HOLJLEOH� YRWHUV� RI� WKH�7RZQ� RI�+XGVRQ� WR� VHH� LI� WKH�
  7RZQ�ZLOO�YRWH�WR�XUJH�WKDW�WKH�1HZ�+DPSVKLUH�*HQHUDO�&RXUW��ZKLFK�LV�REOLJDW-
  HG�WR�UHGUDZ�WKH�PDSV�RI�SROLWLFDO�GLVWULFWV�ZLWKLQ�WKH�6WDWH�IROORZLQJ�WKH�IHGHUDO�
  FHQVXV��ZLOO�HQVXUH� IDLU�DQG�HIIHFWLYH� UHSUHVHQWDWLRQ�RI�1HZ�+DPSVKLUH�YRWHUV�
  ZLWKRXW�JHUU\PDQGHULQJ��$GGLWLRQDOO\�� WKHVH�YRWHUV�DVN� WKH�7RZQ�RI�+XGVRQ� WR�
  XUJH�WKH�1+�*HQHUDO�&RXUW�WR�FDUU\�RXW�WKH�UHGLVWULFWLQJ�LQ�D�IDLU�DQG�WUDQVSDUHQW�
  ZD\�WKURXJK�SXEOLF�PHHWLQJV��QRW� WR�IDYRU�D�SDUWLFXODU�SROLWLFDO�SDUW\�� WR� LQFOXGH�
  FRPPXQLWLHV�RI� LQWHUHVW��DQG� WR�PLQLPL]H�PXOWL-VHDW�GLVWULFWV��7KH� UHFRUG�RI� WKH�
  YRWH�DSSURYLQJ�WKLV�DUWLFOH�VKDOO�EH�WUDQVPLWWHG�E\�ZULWWHQ�QRWLFH�IURP�WKH�6HOHFW-
  PHQ� WR� +XGVRQ¶V� VWDWH� OHJLVODWRUV�� LQIRUPLQJ� WKHP� RI� WKH� GHPDQGV� IURP� WKHLU�
  FRQVWLWXHQWV�ZLWKLQ����GD\V�RI�WKH�YRWH��  
  �5HFRPPHQGHG�E\�WKH�%RDUG�RI�6HOHFWPHQ��-���7D[�5DWH�,PSDFW������ 

zĞƐ� EŽ� 

zĞƐ� EŽ� 

zĞƐ� EŽ� 



��� 

 

Reminder: The voting session of                 
Town Meeting is Tuesday, March 9, 2021    

from 7:00 a.m.- 8:00 p.m.                                  
at the Community Center                                

12 Lions Ave. 

 

If you have any questions about any                
of the articles, please contact any of the        

following Selectmen: 

 

David S. Morin, Chairman  (603) 305-9887 

Kara Roy, Vice-Chairman  (508) 450-5370 

Marilyn E. McGrath  (603) 882-0739 

Normand G. Martin  (603) 882-0364 
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+8'621�25*$1,=$7,216 

 

$OYLUQH�&KDSHO ........................................................... 6DQG\�6RXF\ ........................... ���-����  

$OYLUQH�)ULHQGV�RI�0XVLF ........................................... 5REHUW�6FDJQHOOL ..................... ���-���� 

$PHULFDQ�/HJLRQ .......................................................  ................................................ ���-���� 

$PHULFDQ�/HJLRQ�$X[LOLDU\ .......................................  ................................................ ���-���� 

%$)7$�)HGHUDWLRQ�RI�)LUVW�%DSWLVW�&KXUFK ...............  ................................................ ���-���� 

%R\�6FRXWV�7URRS��� ................................................. *DU\�*DVLGLD ........................... ���-���� 

&XE�6FRXWV�3DFN��� ................................................... 0LNH�0F&RPDV ...................... URPDFK#FRPFDVW�QHW 

&XE�6FRXWV�3DFN��� ................................................... .HLWK�0DUVKDOO ........................ ���-���� 

%R\�6FRXWV�7URRS���%RE ........................................... 6DQ�6RXFLH .............................. ���-���-���� 

%R\�6FRXWV�7URRS���� ............................................... -HII�(PDQXHOVRQ ..................... ���-���� 

&XE�6FRXWV�3DFN���� ................................................. -RQ�-R]RNRV ............................ ���-���� 

)ULHQGV�RI�WKH�/LEUDU\�RI�+XGVRQ ...............................  ................................................ OLEUDU\IULHQGV����#\DKRR�FRP 

*):&�+XGVRQ�:RPHQ¶V�&OXE ................................. /LQGD�.LSQHV .......................... ���-���� 

*LUO�6FRXWV�RI�WKH�*UHHQ�DQG�:KLWH�0RXQWDLQV .........  ................................................ LQIR#JLUOVFRXWVJZP�RUJ 

*UHHQ�0HDGRZ�&OXE .................................................. %ULDQ�'R\OH ............................ ���-���� 

+XGVRQ�)LUHILJKWHUV�5HOLHI�$VVRF� ............................. %UDLQ�&ODUHQEDFK .................... ���-���� 

+XGVRQ�)LVK�	�*DPH�&OXE ........................................ 3DXO�/D)HUULHUH ....................... ���-���� 

+XGVRQ�*LUOV�6RIWEDOO�/HDJXH .................................... -RH�/DZ .................................. KJVOIDVWSLWFK#DRO�FRP 

+XGVRQ�*UDQJH .......................................................... *HUDOG�/H&OHUF ....................... MOHFOHUF#QKJUDQJH�RUJ 

+XGVRQ�+LVWRULFDO�6RFLHW\ ......................................... 'DYH�$OXNRQLV ........................ ���-���� 

+XGVRQ�.LZDQLV ......................................................... 'DQ�=HORQLV ............................ ���-���� 

+XGVRQ�/LRQV�&OXE .................................................... 5RJHU�/D7XOLSSH .................... ���-���� 

+XGVRQ�/LWFKILHOG�<RXWK�)RRWEDOO�&KHHU ................... 0LNH�0F7DJJDUW ..................... PFWDJJDUWP#FRPFDVW�QHW 

+XGVRQ�5RWDU\�&OXE .................................................. -DFN�0DGGHQ ........................... MYPDGGHQ��Z#FRPFDVW�QHW 

+XGVRQ�6HQLRU�&RXQFLO�RQ�$JLQJ .............................. /XFLOOH�%RXFKHU ...................... ���-���� 

+XGVRQ�6SHFLDO�2O\PSLFV .......................................... 7HUU\�6DYDJH .......................... ���-���� 

+XGVRQ�9):�3RVW .....................................................  ................................................ ���-���� 

+XGVRQ�9):�/DGLHV�$X[LOLDU\ .................................  ................................................ ���-���� 

+XGVRQ�<RXWK�%DVHEDOO ............................................. -HUHP\�'URZQ ........................ MPGURZQ#\DKRR�FRP 

.QLJKWV�RI�&ROXPEXV ................................................. 0LNH�&KRXLQDUG...................... ���-���-���� 

6W��-RKQ�;;,,�)RRG�3DQWU\ .........................................  ................................................ ���-���� 
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