
3ODQQLQJ %RDUG
���� $QQXDO 5HSRUW
3DJH 7KUHH

=RQLQJ 2UGLQDQFH

7ZR VLJQLILFDQW DPHQGPHQWV WR +XGVRQ
V =RQLQJ 2UGLQDQFH ZHUH DSSURYHG E\ WKH YRWHUV LQ
0DUFK� ��� ,�

7KH ILUVW ZDV WKH FUHDWLRQ RI D QHZ ]RQLQJ GLVWULFW GHVLJQDWHG *HQHUDO , ���� ORFDWHG
�RXWVLGH� �L�H� WR WKH 1RUWK� (DVW� RU 6RXWK� RI WKH SURSRVHG &LUFXPIHUHQWLDO +LJKZD\ DOLJQPHQW
LQ WKH VDPH ORFDWLRQV WKDW WKH *HQHUDO ��� ]RQH SUHYLRXVO\ H[LVWHG� 7KH *, ]RQH GLIIHUV IURP WKH
* ]RQH RQO\ LQ WKH GHQVLW\ DOORZHG� 7KH *, ]RQH UHTXLUHV WZR DFUH ORWV ZLWK ��� IHHW RI IURQWaJH�

7KH VHFRQG ZDV WKH FUHDWLRQ RI D QHZ *URZWK 0DQDJHPHQW 2UGLQDQFH GHVLJQHG WR OLPLW WKH
QXPEHU RI EXLOGLQJ SHUPLWV DOORZHG HDFK \HDU IRU UHVLGHQWLDO VXEGLYLVLRQV DSSURYHG E\ WKH
3ODQQLQJ %RDUG� 7KLV RUGLQDQFH KDV EHHQ FKDOOHQJHG E\ VHYHUDO GHYHORSHUV VLQFH LWV

LPSOHPHQWDWLRQ DQG UHFHQWO\ D 6XSHULRU &RXUW -XGJH KDV UXOHG WKDW +XGVRQ FDQQRW LPSOHPHQW
ERWK ,PSDFW )HHV DQG *URZWK 0DQDJHPHQW� :H KDYH GHFLGHG WR DSSHDO WKLV UXOLQJ WR WKH 1HZ
+DPSVKLUH 6XSUHPH &RXUW�

0DVWHU 3,DQ

7KH 3ODQQLQJ %RDUG LV VHHNLQJ DSSURYDO WKURXJK WKH %XGJHW 3URFHVV WR LQLWLDWH D
FRPSUHKHQVLYH XSGDWH WR WKH 0DVWHU 3ODQ� VFKHGXOLQJ FRPSOHWLRQ HDUO\ LQ ����� 7KH ODVW XSGDWH
ZDV FRPSOHWHG LQ -XO\ ����� :H DUH KRSLQJ WR DFKLHYH VLJQLILFDQW SXEOLF SDUWLFLSDWLRQ� DV WKLV
SURFHVV VKRXOG UHIOHFW WKH FROOHFWLYH �YLVLRQ� RI WKH HQWLUH FRPPXQLW\� 1XPHURXV SXEOLF PHHWLQJV
ZLOO EH KHOG WR UHYLHZ WKH YDULRXV FKDSWHUV DV WKH\ DUH GUDIWHG E\ WKH 1DVKXD 5HJLRQDO 3ODQQLQJ
&RPPLVVLRQ�

&DSLWDO ,PSURYHPHQWV 3URJUDP

,Q WKH IDOO RI����� WKH &DSLWDO ,PSURYHPHQWV 3URJUDP �&,3� &RPPLWWHH FRPSOHWHG LWV
ZRUN SULRU WR WKH HQG RI 6HSWHPEHU� :H DSSUHFLDWH WKH FRRSHUDWLRQ RI DOO GHSDUWPHQW KHDGV ZKR
SUHSDUHG VXEPLVVLRQV DQG SUHVHQWDWLRQV RQ WLPH� 7KLV \HDU� VLQFH RQO\ WKUHH VXEPLVVLRQV ZHUH
UHFHLYHG� WKH FRPPLWWHH KDV GHFLGHG WR FRQWLQXH PHHWLQJ DIWHU WKH EXGJHW SURFHVV KDV EHHQ
FRPSOHWHG WR SURSRVH UHYLVLRQV WR WKH &O3 SURFHVV� 7KH JRDO ZRXOG EH WR PDNH LW PRUH
FRQYHQLHQW IRU GHSDUWPHQW KHDGV DQG PRUH WLPHO\ DQG PHDQLQJIXO IRU WKH 6HOHFWPHQ DQG %XGJHW
&RPPLWWHH� 7KH &,3 &RPPLWWHH ZDV DVVLVWHG E\ WKH 7RZQ 3ODQQHU DQG WKH )LQDQFH 'LUHFWRU�

8SGDWLQJ 3ODQQLQJ 7RROV

,Q DGGLWLRQ WR S,DQ UHYLHZ� WKH 3ODQQLQJ %RDUG ZRUNHG RQ UHYLVLRQV WR WKH 6XEGLYLVLRQ DQG
6LWH 3ODQ 5HJXODWLRQV DV ZHOO DV WR WKH =RQLQJ 2UGLQDQFH� 8SGDWLQJ WKHVH WRROV LV DQ RQJRLQJ
SURFHVV�

��


