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a ��aa+XGVRQ� 1HZ +DPSVKLUH ����� �������������� 6FKRRO 6WUHHW

,Q DFFRUGDQFH ZLWK 1HZ +DPSVKLUH 3ODQQLQJ DQG /DQG 8VH 5HJXODWLRQV� WKH GXWLHV DQG UHVSRQVLELOLWLHV EHVWRZHG
XSRQ PXQLFLSDO SODQQLQJ ERDUGV LQYROYH JXLGLQJ WKH GHYHORSPHQW RI WKHLU UHVSHFWLYH FRPPXQLWLHV ,Q LWV HIIRUWV WR
JXLGH WKH IXWXUH GHYHORSPHQW RI WKH 7RZQ RI +XGVRQ� WKH 3ODQQLQJ %RDUG ZRUNV WR SURWHFW DQG SURPRWH WKH KHDOWK�
VDIHW\ DQG JHQHUDO ZHOIDUH RI WKH FRPPXQLW\

)RU PDQ\ PXQLFLSDOLWLHV WKURXJKRXW VRXWKHUQ 1HZ +DPSVKLUH� VXEVWDQWLDO UHVLGHQWLDO DQG FRPPHUFLDO GHYHORSPHQW
RYHU WKH SDVW GHFDGHV KDV KHOSHG WR VWUHQJWKHQ WKH ORFDO DQG UHJLRQDO HFRQRP\ $W WKH VDPH WLPH� KRZHYHU� WKH
VWUHQJWK RI UHVLGHQWLDO DQG FRPPHUFLDO GHYHORSPHQW ZLWKLQ VRXWKHUQ 1HZ +DPSVKLUH FRQWLQXHV WR FUHDWH
LQIUDVWUXFWXUH FDSDFLW\ FKDOOHQJHV IRU HYHU\ FRPPXQLW\ ZLWKLQ WKH UHJLRQ )RU WKH 7RZQ RI +XGVRQ� WKHVH
FKDOOHQJHV LQFOXGH SODQQLQJ IRU DQG LPSOHPHQWLQJ� �L� URDGZD\ LPSURYHPHQW SURMHFWV� �LL� VHZHU DQG ZDWHU
PDLQWHQDQFH DQG H[SDQVLRQ SURMHFWV DQG �LLL� GHOLYHULQJ TXDOLW\ PXQLFLSDO VHUYLFHV �L F � D VWURQJ SXEOLF VFKRRO
V\VWHP� ZHOO�WUDLQHG DQG UHVSRQVLYH SROLFH DQG ILUH SURWHFWLRQ� DQG UHFHSWLYH DGPLQLVWUDWLYH VHUYLFHV� WR WKH UHVLGHQWV
DQG EXVLQHVVHV RI RXU FRPPXQLW\

7KH 3ODQQLQJ %RDUG UHFRJQL]HV WKDW JRRG PXQLFLSDO SODQQLQJ UHTXLUHV DQ XS�WR�GDWH DQG EURDGO\ VXSSRUWHG 0DVWHU
3ODQ )RU WKLV UHDVRQ� RYHU WKH SDVW � \HDUV WKH 3ODQQLQJ %RDUG KDV EHHQ ZRUNLQJ ZLWK WKH 1DVKXD 5HJLRQDO 3ODQQLQJ
&RPPLVVLRQ �15S&�� UHODWLYH WR XSGDWLQJ +XGVRQ
V 0DVWHU 3ODQ $V RI WKLV ZULWLQJ� WKH 3ODQQLQJ %RDUG LV P WKH
ILQDO SKDVH RI XSGDWLQJ WKH 0DVWHU 3ODQ 7KURXJKRXW WKH FRXUVH RI WKH 0DVWHU 3ODQ XSGDWH SURFHVV� WKH ERDUG KDV
IRFXVHG RQ FUHDWLQJ D �YLVLRQ� ILQ +XGVRQ
V IXWXUH WKDW ,6VKDUHG E\ WKH SHRSOH RI +XGVRQ� DV ZHOO DV LWV HOHFWHG DQG
DSSRLQWHG RIILFLDOV .H\ DQQXDO SURJUDPV DQG SUDFWLFHV WKDW KHOS WR VWUHQJWKHQ +XGVRQ
 V 0DVWHU 3ODQ ,QFOXGF �L� WKH
&DSLWDO ,PSURYHPHQWV 3URJUDP �83�� �LL� WKH &RVW $OORFDWLRQ 3URFHGXUH �&$3� DQG �LLL� WKH =RQLQJ 2UGLQDQFH� 6LWH
3ODQ DQG 6XEGLYLVLRQ 5HJXODWLRQV

'HYHORSPHQW $FWLYLW\
7KURXJKRXW UKLV SDVW \HDU� ERWK FRPPHUFLDO DQG UHVLGHQWLDO GHYHORSPHQW DFWLYLWLHV FRQWLQXHG RQ D VWURQJ SDFH� 7KH
WRWDOQXPEHU RIDSSILFDWLRQV IRU ODQG XVH GHYHORSPHQW SURMHFWV ,,, )LVFDO <HDU ��M��� ZDV �� YHUVXV �� LQ )LVFDO <HDU
���� 'XULQJ )<��� WKH 3ODQQLQJ %RDUG UHYLHZHG �� UHVLGHQWLDO VXEGLYLVLRQ SODQV� DSSURYHG �� RIWKHP� UHVXOWLQJ LQ
WKH FUHDWLRQ ��
�� QHZ UHVLGHQWLDO GZHOOLQJ ORWV ,Q FRPSDULVRQ� LQ )<�� ,, VXEGLYLVLRQV ZHUH DSSURYHG� FUHDWLQJ ��
KRXVH ORWV 2WKHU UHVLGHQWLDO GHYHORSPHQW LQFOXGHG WKH UHYLHZ DQG DSSURYDO RI � �ROGHU SHUVRQV� KRXVLQJ
GHYHORSPHQWV �2EODWH 5HWUHDW� 5LYHU 5LGJH DQG 5RRVHYHOW�� FUHDWLQJ D WRWDO RI ��� ROGHU SHUVRQV KRXVLQJ XQLWV
'XQXJ )<26� �� FRPPHUFLDO VLWH SODQV ZHUH UHYLHZHG� ZLWK �� DSSURYHG 7KLV LV LQ FRPSDULVRQ WR �� UHYLHZHG DQG
DSSURYHG LQ )<��

0�a>-���>-ODFN�5LYH>$O�O��BFa�V
7KH 1DVKXD 5HJLRQDO 3ODQQLQJ &RPPLVVLRQ �153&� FRPSOHWHG WKH 5LYHUZDON 3KDVH ,, 5HSRUW LQ 'HFHPEHU �����
DV UHTXHVWHG E\ WKH 3ODQQLQJ %RDUG� 5LYHUZDON 3KDVH , 	 ,, 5HSRUWV DUH DYDLODEOH IRU UHYLHZ DW WKH &RPPXQLW\
'HYHORSPHQW 'HSDUWPHQW 2IILFH ,,, 7RZQ +DOO� 7KH 3ODQQLQJ %RDUG LV QRZ DWWHPSWLQJ WR RYHUFRPH VHYHUDO
REVWDFOHV ZLWK WKH DVVLVWDQFH RI WKH 15,�& DQG FLWL]HQ YROXQWHHUV WR LPSOHPHQW SRUWLRQV RI WKH 5LYHU�ZDON 7UDLO
6\VWHP

,PSDFW )HHV
,,, WKH VXPPHU ��
����� WKH HQJLQHHULQJ ILUP� 9LO$� ,QF FRPSOHWHG WKH XSGDWH RI WKH QQSDFW ,FHV DVVHVVHG RQ DOO QHZ
GHYHORSPHQW� UHODWLYH WR LPSOHPHQWLQJ WUDIILF VDIHW\ DQG FDSDFLW\ HQKDQFHPHQW ,PSURYHPHQWV DORQJ +XGVRQ
V WKUHH
KLJKZD\ FRUULGRUV �5W� -� 5W ��� DQG 5W ���� 7KLV V\VWHP ZDV ODVW UHYLHZHG ,Q ���� DQG ,6RIWHQ UHIHUUHG WR DV WKH

7$3� �&RVW $OORFDWLRQ 3URFHGXUH� ,&H

I�O�OO��a	2�I�����QD�O-�a
7KH 3ODQQLQJ %RDUG FRQVLGHUHG VHYHUDO DPHQGPHQWV WR WKH =RQLQJ 2UGLQDQFH GXULQJ D QXPEHU RI �ZRUNVKRS�
VHVVLRQV DQG SXE KH KHDULQJV 8OWLPDWHO\� � ]RQLQJ DPHQGPHQWV DQG D UH]RQLQJ SHWLWLRQ� VXSSRUWHG E\ WKH 3ODQQLQJ

��



%RDUG� ZHUH VXEPLWWHG IRU LQFOXVLRQ RQ WKH ���� 7RZQ :DUUDQW� %RWK DPHQGPHQWV DQG WKH UH]RQLQJ SHWLWLRQ ZHUH
DSSURYHG LQ WKH 0DUFK ���� HOHFWLRQ�

0DVWHU 3ODQ
$V FLWHG DERYH� WKH 3ODQQLQJ %RDUG LV QHDULQJ FRPSOHWLRQ RI XSGDWLQJ WKH 7RZQ
V 0DVWHU 3ODQ� ZLWK WKH SXEOLF
KHDULQJ UHYLHZ SKDVH VFKHGXOHG WR RFFXU LQ 'HFHPEHU ����� )LQDO FRPSOHWLRQ DQG SXEOLVKLQJ RI WKH 0DVWHU 3ODQ
8SGDWH LV VFKHGXOHG IRU PLG�ZLQWHU ����� 7KH 0DVWHU 3ODQ XSGDWH FRQVLVWV RI D FRPSUHKHQVLYH UHYLHZ DQG DQDO\VLV
RI +XGVRQ
V SDVW� SUHVHQW DQG IXWXUH LQIUDVWUXFWXUH QHHGV DQG FDSDFLWLHV� 7KH UHVXOWLQJ GRFXPHQW LV DQ XSGDWH WKDW
FRQVLVWV RI � VHSDUDWH FDWHJRULHV ZKLFK DUH RXWOLQHG LQ VHSDUDWH FKDSWHUV� 7KH � FKDSWHUV RI WKH XSGDWH LQFOXGH

3RSXODWLRQ DQG +RXVLQJ� (FRQRPLF 'HYHORSPHQW� &RPPXQLW\ )DFLOLWLHV� 7UDQVSRUWDWLRQ� ([LVWLQJ /DQG 8VH�
1DWXUDO 5HVRXUFHV� )XWXUH /DQG 8VH DQG +LVWRULF 5HVRXUFHV� 7KH 0DVWHU 3ODQ XSGDWH LV DYDLODEOH IRU UHYLHZ DW WKH
+LOOV 0HPRULDO /LEUDU\� WKH &RPPXQLW\ 'HYHORSPHQW 'HSDUWPHQW 2IILFH LQ 7RZQ +DOO� DQG RQ WKH 153& ZHE VLWH
DW ZZZ�QDVKXDUSF�RUJ�

&DSLWDO ,PSURYHPHQWV 3URJUDP
7KH &DSLWDO ,PSURYHPHQWV 3URJUDP �H,3� VWDUWHG LQ 0DUFK� ZLWK WKH ILUVW &DSLWDO ,PSURYHPHQWV &RPPLWWHH �&,&�
PHHWLQJ FRQGXFWHG LQ $SULO� 7KLV VFKHGXOH� EHLQJ HDUOLHU WKDQ SUHYLRXV \HDUV� DOORZHG WKH &,3 SURFHVV WR EHWWHU
DFFRPPRGDWH 7RZQ SHUVRQQHO VFKHGXOHV� DV ZHOO SURYLGLQJ WKH RSSRUWXQLW\ WR FRPSOHWH WKH &,3 GRFXPHQW ZHOO LQ
DGYDQFH RI WKH 7RZQ
V EXGJHW SURFHVV�

8SGDWLQJ 3ODQQLQJ 7RROV
,Q DGGLWLRQ WR SODQ UHYLHZ DQG DPHQGPHQWV WR WKH =RQLQJ 2UGLQDQFH� WKH 3ODQQLQJ %RDUG ZRUNHG RQ UHYLVLRQV WR WKH
6XEGLYLVLRQ DQG 6LWH 3ODQ 5HJXODWLRQV� 8SGDWLQJ WKHVH SODQQLQJ WRROV LV DQ RQJRLQJ SURFHVV�

7KH HOHFWLRQ RI 3ODQQLQJ %RDUG RIILFHUV LV KHOG DQQXDOO\ GXULQJ WKH ILUVW PHHWLQJ LQ -DQXDU\� 7KH IROORZLQJ PHPEHUV
ZHUH HOHFWHG WR VHUYH LQ WKHLU UHVSHFWLYH SRVLWLRQV�

&KDLUPDQ� -DPHV %DUQHV
9LFH�&KDLUPDQ 0DULO\Q 0F*UDWK
6HFUHWDU\ 6XHOOHQ 4XLQODQ

2WKHU PHPEHUV RI WKH 3ODQQLQJ %RDUG LQFOXGH
*HRUJH +DOO 0HPEHU
-HII 5LGHU 0HPEHU
.DUO %RQG 0HPEHU �UHVLJQHG LQ 6HSWHPEHU �����
5LFKDUG 0DGGR[ 6HOHFWPDQ
:LOOLDP 7DWH $OWHUQDWH
9LQFHQW 5XVVR $OWHUQDWH
7KRPDV 0XUSK\ $OWHUQDWH

,Q FORVLQJ� , ZDQW WR WKDQN WKH 7RZQ HPSOR\HHV� ZKR DVVLVWHG WKH 3ODQQLQJ %RDUG� :LWKRXW WKHLU HIIRUWV� FLWL]HQ
YROXQWHHULVP ZRXOG QRW ZRUN�

6HDQ 6XOOLYDQ 'LUHFWRU RI &RPPXQLW\ 'HYHORSPHQW
-RKQ &DVKHOO 7RZQ 3ODQQHU
7RP 6RPPHUV 7RZQ (QJLQHHU
3DP /DYRLH $GPLQLVWUDWLYH $LGH
%HWW\ +ROW $GPLQLVWUDWLYH $LGH
6XH )LRUHQ]D 6HFUHWDU\
-XOLH .HQQHG\ 6HFUHWDU\
$EEH\ *XOOLYHU 6HFUHWDU\
6WHSKHQ %XFNOH\� (VT
%UDG 6HDEXU\� RI WKH +XGVRQ 0LQXWHPHQ

$QG� ILQDOO\ , ZLVK WR KRQRU WKH PHPRU\ RI $QQ 6HDEXU\ ZKR KHOSHG WKH 3ODQQLQJ %RDUG ZLWK KHU ZLW DQG ZLVGRP
RYHU VR PDQ\ \HDUV

5HVSHFWIXOO\ VXEPLWWHG�
-DPHV %DUQHV
3ODQQLQJ %RDUG &KDLUPDQ
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