
���� 7RZQ 0HHWLQJ :DUUDQW
+XGVRQ� 1HZ +DPSVKLUH

7R WKH LQKDELWDQWV RI WKH 7287�RI +XGVRQ� LQ WKH &RXQW\ RI +LOOVERURXJK� 6WDWH RI 1HZ +DPSVKLUH� TXDOLILHG WR YRWH ,Q 7RZQ
DIIDLUV� <RXU DUH KHUHE\ QRWLILHG ��PHHW DO +XGVRQ &RPPXQLW\ &HQWHU� �� /LRQV $YHQXH� FRPPHQFLQJ DW ��� DP RQ 6DWXUGD\�
)HEUXDU\ �� ���� IRU WKH WUDQVDFWLRQ RI DOO EXVLQHVV� RWKHU WKDQ YRWLQJ E\ RIILFLDO EDOORW� 7KLV ILUVW VHVVLRQ RI WKH $QQXDO 72O,Q
0HHWLQJ VKDOO FRQVLVW RI H[SODQDWLRQ� GLVFXVVLRQ DQG GHEDWH RI HDFK ZDUUDQW DUWLFOH� :DUUDQW DUWLFOHV PD\ EH DPHQGHG DW WKH ILUVW
VHVVLRQ� VXEMHFW WR WKH UHVWULFWLRQV VHW IRUWK LQ 1+ 56$ ������ ,9�

<RX DUH KHUHE\ IXUWKHU QRWLILHG WKDW WKH VHFRQG VHVVLRQ RI WKH $QQXDO 0FHWLQJ VKDOO EH KHOG DW +XGVRQ &RPPXQLW\ &HQWHU� ��
/LRQV $YHQXH� EHWZHHQ WKH KRXUV RI ���� DP DQG ���� S�P� RQ 7XHVGD\� 0DUFK �������� WR HOHFW 72,�,7,RIILFHUV DQG WR YRWH E\
RIILFLDO EDOORW RQ DOO DUWLFOHV VFL IRUWK LQ WKLV :DUUDQW� DV PD\ EH DPHQGHG E\ DFW RI WKH ILUVW VHVVLRQ PHHWLQJ�
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(OHFWLRQ RI 7RZQ 2IILFHUV
7R FKRRVH DOO QHFHVVDU\ 7RZQ 2IILFHUV IRU WKH FRPLQJ \HDU�

=RQLQJ $PHQGPHQWV

$UH \RX LQ IDYRU RU WKH DGRSWLRQ RI $PHQGPHQW 1R� @ DV SURSRVHG E\ WKH 3ODQQLQJ %RDUG IRU
WKH 7RZQ =RQLQJ 2UGLQDQFH DV IROORZV"
$PHQG $UWLFOH 9,,� 'LPHQVLRQDO 5HTXLUHPHQWV� � ������� 7DEOH RI 0LQLPXP 'LPHQVLRQDO
5HTXLUHPHQWV E\ GHOHWLQJ WKH H[LVWLQJ 7DEOH RI 0LQLPXP 'LPHQVLRQDO 5HTXLUHPHQWV DQG
DGRSWLQJ D QHZ 7DEOH RI 0LQLPXP 'LPHQVLRQDO 5HTXLUHPHQWV� 7KLV DPHQGPHQW VSHFLILHV
GLPHQVLRQDO UHTXLUHPHQWV DFFRUGLQJ �� H[LVWLQJ =RQLQJ 'LVWULFWV DQG FODULILHV WKH PLQLPXP ORW
VL]H UHTXLUHPHQWV IRU PXOWL�IDPLO\ XVHV� �$SSURYHG E\ WKH 3ODQQLQJ %RDUG��

$UW \RX LQ IDYRU RUWKH DGRSWLRQ RI $PHQGPHQW 1R�� DV SURSRVHG E\ WKH 3ODQQLQJ %RDUG IRU
WKH 7RZQ =RQLQH� 2UGLQDQFH DV IROORZV"
$PHQG $UWLFOH 9� 3HUPLWWHG 8VHV� � ������� 7DEOH RI 3HUPLWWHG $FFHVVRU\ 8VHV E\ GHOHWLQJ WKH
H[LVWLQJ 7DEOH RI 3HUPLWWHG $FFHVVRU\ 8VHV DQG DGRSWLQJ D UHYLVHG 7DEOH RI 3HUPLWWHG $FFHVVRU\
8VHV� 7KLV DPHQGPHQW PDNHV �QRQ�SURILW UHFUHDWLRQDO IDFLOLWLHV LQFOXGLQJ PHPEHUVKLS FOXEV�
SURKLELWHG DFFHVVRU\ XVHV LQ WKH 5�� DQG 5�� GLVWULFWV� DQG SHUPLWV WKHP ZKHQ GHYHORSHG DV SDQ RI
D UHVLGHQWLDO VXEGLYLVLRQ RU VLWH SODQ LQ WKH * DQG *�O GLVWULFWV �+HDOWK� ILWQHVV RU DWKOHWLF FOXE�
XVHV VKDOO EH SURKLELWHG DFFHVVRU\ XVHV LQ WKH 5�O DQG 5�� GLVWULFWV 7KH IROORZLQJ DFFHVVRU\ XVHV
DUH GHOHWHG �%XVLQHVV� YRFDWLRQDO DQG SRVW VHFRQGDU\ VFKRROV� DQG �:KROHVDOH WUDGH DQG
GLVWULEXWLRQ� �$SSURYHG E\ WKH 3ODQQLQJ %RDUG��

$UH \RX LQ IDYRU RI WKH DGRSWLRQ RI $PHQGPHQW 1R� - DV SURSRVHG E\ WKH 3ODQQLQJ %RDUG IRU
WKH 7RZQ =RQLQJ 2UGLQDQFH DV IROORZV"

$PHQG WKH 2IILFLDO =RQLQJ 0DS RI WKH 7RZQ RI +XGVRQ E\ UH�]RQLQJ IURP *HQHUDO�2QH �*���� WR
5HVLGHQWLDO�2QH �5�O�� WKH IROORZLQJ UHVLGHQWLDOO\ GHYHORSHG URDGZD\V DQG WKHLU DEXWWLQJ SDUFHOV�
ZKLFK DUH ORFDWHG �JHQHUDOO\� WR WKH QRUWK DQG ZHVW RI 5RELQVRQ 3RQG %HHFKZRRG 5RDG� 6WRQH\
/DQH� 6WRQHZRRG /DQH� +HULWDJH &LUFOH� -HUHP\ /DQH� %RXOGHU 'ULYH� 7HUUD /DQH� &KDJQRQ 'ULYH�
+HQU\ 'ULYH� 5HDU +HQU\ 'ULYH� 0DXUHHQ /DQH DQG WKH IROORZLQJ LQGLYLGXDO SDUFHOV IURQWLQJ RQ
5RELQVRQ 5RDG DQG 6DQGDOZRRG 5RDG
������� DQG ������� 5RELQVRQ 5RDG DQG � 6DQGDOZRRG
5RDG� $OO RI WKH DIRUHPHQWLRQHG SDUFHOV DUH VKRZQ DV KDYLQJ WKH IROORZLQJ SDUFHO LGHQWLILFDWLRQ
QXPEHUV RQ WKH 7RZQ $VVHVVRU
V 0DSV� ����������� WKUX ������������ ����������� WKUX ����
���a���� ������������ ������������ ����������� WKUX - ����������� ������������ ������������
����������� WKUX � , ��������� DQG , , ��������� WKUX ����������� �$SSURYHG E\ WKH 3WDQQPJ
%RDUG��

3HWLWLRQHG =RQLQJ $PHQGPHQW

$UH \RX LQ UDYRU RI WKH DGRSWLRQ RU $PHQGPHQW 1R�� DV SURSRVHG E\ 3HWLWLRQ IRU 5H]RQLQJ
DV IROORZV"

$PHQG WKH 2IILFLDO =RQLQJ 0DS RI WKH 7RZQ RI +XGVRQ E\ UH]RQLQJ IURP 5HVLGHQWLDO�2QH �5FO �
WR 5HVLGHQWLDO�7ZR �5��� WKH SDUFHO KDYLQJ DQ DGGUHVV RI � - %XUQV +LOO 5RDG� 0DS � , ,O/RW ���
6DLG SDUFHO DEXWV D 5�� ]RQLQJ GLVWULFW� DQG LV JHQHUDOO\ ORFDWHG DFURVV WKH VWUHHW DQG WR WKH
LPPHGLDWH VRXWK RI WKH *OHQ 'ULYH DQG %XUQV +LOO 5RDG LQWHUVHFWLRQ� �$SSURYHG E\ WKH 3ODQQLQJ
%RDUG��
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3HWLWLRQHG %RQG $UWLFOH

6HQLRU &HQWHU $GGLWLRQ WR WKH &RPPXQLW\ &HQWHU
6KDOO WKH 7RZQ RI +XGVRQ UDLVH DQG DSSURSULDWH WKH VXP RI �������� IRU WKH GHVLJQ DQG
FRQVWUXFWLRQ RI D 6HQLRU &HQWHU DGGLWLRQ WR WKH ZHVW VLGH DQG DGMDFHQW WR WKH +XGVRQ &RPPXQLW\
&HQWHU� DQG DXWKRUL]H WKH LVVXDQFH RI QRW PRUH WKDQ �������� RI ERQGV RU QRWHV LQ DFFRUGDQFH ZLWK
WKH SURYLVLRQV RI WKH 0XQLFLSDO )LQDQFH $FW �56$ &KDSWHU ��� DQG DXWKRUL]H WKH %RDUG RI
6HOHFWPHQ WR LVVXH DQG VHOO VXFK ERQGV RU QRWHV DQG WR GHWHUPLQH WKH UDWH RI LQWHUHVW WKHUHRQ DQG�
IXUWKHU� UDLVH DQG DSSURSULDWH WKH VXP RI ���������� IRU WKH SXUSRVH RI SD\LQJ WKH ����ā���� ERQG
LVVXDQFH FRVW DQG LQWHUHVW RQ VDLG JHQHUDO REOLJDWLRQ ERQGV RU QRWHV� DQG IXUWKHUPRUH� WR UDLVH DQG
DSSURSULDWH WKH VXP RI ������ IRU WKH RSHUDWLQJ FRVW RI WKH DGGLWLRQ IRU ����ā����" �7KLV
DSSURSULDWLRQ LV LQ DGGLWLRQ WR $UWLFOH ��� WKH 2SHUDWLQJ %XGJHW� ���� EDOORW LV UHTXLUHG�� 7KH
SURMHFWHG RSHUDWLQJ FRVW IRU WKH ILUVW \HDU DIWHU FRQVWUXFWLRQ ZRXOG EH DQ HVWLPDWHG �������� �1RW
5HFRPPHQGHG E\ WKH %RDUG RI 6HOHFWPHQ�� �1RW UHFRPPHQGHG E\ WKH %XGJHW &RPPLWWHH��

6HOHFWPHQ
V $UWLFOHV

0XOWL�<HDU &RQWUDFW IRU +XGVRQ 3ROLFH� )LUH DQG 7RZQ 68'HQ
LVRUV $VVRFLDWLRQ
6KDOO WKH 7RZQ RI +XGVRQ DSSURYH WKH FRVW LWHPV LQFOXGHG LQ WKH FROOHFWLYH EDUJDLQLQJ DJUHHPHQW
UHDFKHG EHWZHHQ WKH 7RZQ RI +XGVRQ %RDUG RI 6HOHFWPHQ DQG WKH +XGVRQ 3ROLFH� )LUH DQG 7RZQ
6XSHUYLVRUV $VVRFLDWLRQ� ZKLFK FDOOV IRU WKH IROORZLQJ LQFUHDVH LQ VDODULHV DQG EHQHILWV�

<HDU (VWLPDWHG $PRXQW
�������������� �������
������a ������� �������
������ � ������� �������

DQG IXUWKHU WR UDLVH DQG DSSURSULDWH WKH VXP RI ������� IRU WKH ��������� )LVFDO <HDU� VDLG VXP
UHSUHVHQWLQJ WKH DGGLWLRQDO FRVWV DWWULEXWDEOH WR WKH LQFUHDVH LQ VDODULHV DQG EHQHILWV RYHU WKRVH SDLG
LQ WKH SULRU )LVFDO <HDU" �7KLV DSSURSULDWLRQ LV LQ DGGLWLRQ WR $UWLFOHO2� WKH 2SHUDWLQJ %XGJHW��
�5HFRPPHQGHG E\ WKH %RDUG RI 6HOHFWPHQ�� �5HFRPPHQGHG E\ WKH %XGJHW &RPPLWWHH��

:DJH DQG %HQHILW ,QFUHDVH IRU 1RQ�XQLRQ 3HUVRQQHO
6KDOO WKH 7RZQ RI +XGVRQ UDLVH DQG DSSURSULDWH WKH VXP RI ������� ZKLFK UHSUHVHQWV D ���
LQFUHDVH LQ ZDJHV DQG EHQHILWV IRU WKH IROORZLQJ QRQ�XQLRQ SRVLWLRQV 7RZQ $GPLQLVWUDWRU� 3ROLFH
&KLHI� )LUH &KLHI� &RPPXQLW\ 'HYHORSPHQW 'LUHFWRU� 5RDG $JHQW� ,7 'LUHFWRU� )LQDQFH 'LUHFWRU�
5HFUHDWLRQ 'LUHFWRU� DQG ([HFXWLYH $VVLVWDQW" �7KLV DSSURSULDWLRQ LV LQ DGGLWLRQ WR $UWLFOH ��� WKH
2SHUDWLQJ %XGJHW� �5HFRPPHQGHG E\ WKH %RDUG RI 6HOHFWPHQ� �5HFRPPHQGHG E\ WKH %XGJHW
&RPPLWWHH��

:DJH DQG %HQHILW ,QFUHDVH IRU )XOO 7LPH /LEUDU\ (PSOR\HHV
6KDOO WKH 7RZQ RI +XGVRQ UDLVH DQG DSSURSULDWH WKH VXP RI ������� ZKLFK UHSUHVHQWV D ���
LQFUHDVH LQ ZDJHV DQG EHQHILWV IRU WKH IXOO�WLPH HPSOR\HHV RI WKH +LOOV 0HPRULDO /LEUDU\" �7KLV
DSSURSULDWLRQ LV LQ DGGLWLRQ WR $UWLFOH ��� WKH 2SHUDWLQJ %XGJHW�@ �5HFRPPHQGHG E\ WKH %RDUG RI
6HOHFUPHQ�� �5HFRPPHQGHG E\ WKH %XGJHW &RPPLUWHH��

2SHUDWLQJ %XGO��HW
6KDOO WKH 7RZQ RI +XGVRQ UDLVH DQG DSSURSULDWH� DV DQ RSHUDWLQJ EXGJHW� QRW LQFOXGLQJ
DSSURSULDWLRQV E\ VSHFLDO ZDUUDQW DUWLFOHV DQG RWKHU DSSURSULDWLRQV YRWHG VHSDUDWHO\� WKH DPRXQW
VHW IRUWK RQ WKH EXGJHW SRVWHG ZLWK WKH :DUUDQW RU DV DPHQGHG E\ YRWH RI WKH ILUVW VHVVLRQ� IRU WKH
SXUSRVHV VHW IRUWK WKHUHLQ� WRWDOLQJ �����������
� 6KRXOG WKLV DUWLFOH EH GHIHDWHG� WKH GHIDXOW EXGJHW
VKDOO EH ���� @������ ZKLFK LV WKH VDPH DV ODVW \HDU� ZLWK FHUWDLQ DGMXVWPHQWV UHTXLUHG E\ SUHYLRXV
DFWLRQ RI WKH 7RZQ RI +XGVRQ RU E\ ODZ� RU WKH JRYHUQLQJ ERG\ PD\ KROG RQH VSHFLDO PHHWLQJ� LQ
DFFRUGDQFH ZLWK 56$ ��� ��� ; DQG ;9,� WR WDNH XS WKH LVVXH RI D UHYLVHG RSHUDWLQJ EXGJHW RQO\
�5HFRPPHQGHG E\ WKH %RDUG RI 6HOHFWPHQ� �5HFRPPHQGHG E\ WKH %XGJHW &RPPLWWHH��
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+LULQJ RI 7ZR 3ROLFH 2IILFHUV
6KDOO WKH 7RZQ RI +XGVRQ UDLVH DQG DSSURSULDWH WKH VXP RI �������� ZKLFK UHSUHVHQWV WKH FRVW RI
ZDJHV DQG EHQHILWV WR KLUH WZR DGGLWLRQDO IXOO�WLPH SROLFH RIILFHUV" 7KHVH RIILFHUV ZLOO EH DVVLJQHG
WR WKH 3DWURO 'LYLVLRQ DQG ZRUN GLUHFWO\ LQ WKH QHLJKERUKRRGV DQG EXVLQHVV FRPPXQLW\� �7KLV
DSSURSULDWLRQ LV LQ DGGLWLRQ WR $UWLFOH ��� WKH 2SHUDWLQJ %XGJHW�� �5HFRPPHQGHG E\ WKH %RDUG RI
6HOHFWPHQ� �5HFRPPHQGHG E\ WKH %XGJHW &RPPLWWHH�

'HVLJQO5HFRQVWUXFWLRQO5HSDLU RI 3HOKDP 5RDG 'DP RYHU 6HFRQG %URRN
6KDOO WKH 7RZQ RI +XGVRQ UDLVH DQG DSSURSULDWH WKH VXP RI �������� IRU WKH GHVLJQ DQG
UHFRQVWUXFWLRQ�UHSDLU RI WKH 3HOKDP 5RDG GDP RYHU 6HFRQG %URRN" �7KLV DSSURSULDWLRQ LV LQ
DGGLWLRQ WR $UWLFOH ��� WKH 2SHUDWLQJ %XGJHW� �5HFRPPHQGHG E\ WKH %RDUG RI 6HOHFWPHQ�
�5HFRPPHQGHG E\ WKH %XGJHW &RPPLWWHH��

6DOH RI 7RZQ�RZQHG 3URSHUW\
6KDOO WKH 7RZQ RI +XGVRQ UDLVH DQG DSSURSULDWH WKH VXP RI XS �� �������� IRU PRYLQJ H[SHQVHV�
ILW�XS� HTXLSPHQW DQG IXUQLVKLQJ FRVWV RI WKH QHZ WRZQ OLEUDU\ DQG WR DXWKRUL]H WKH %RDUG RI
6HOHFWPHQ WR UDLVH WKH IXOO DPRXQW RI XS WR �������� VROHO\ IURP WKH VDOH RI WZR WRZQ�RZQHG
SDUFHOV RIUHDO HVWDWH� LGHQWLILHG�DV �� )HUU\ 6WUHHW �7D[ 0DS �������� DQG �� )HUU\ 6WUHHW �7D[
0DS ��������" 6DLG VDOH RI UHDO HVWDWH WR EH XSRQ VXFK UHDVRQDEO\ FRPPHUFLDO WHUPV DQG
FRQGLWLRQV DV VKDOO EH GHWHUPLQHG E\ WKH %RDUG RI 6HOHFWPHQ $Q\ H[FHVV IXQGV SURGXFHG E\ WKH
VDOH RI VDLG UHDO HVWDWH VKDOO EH SDLG LQWR WKH WRZQ
V JHQHUDO IXQG ,Q WKH HYHQW WKH SURFHHGV IURP
WKH VDOH RI WKLV UHDO HVWDWH DUH OHVV WKDQ ��������� WKH DPRXQW DSSURSULDWHG XQGHU WKLV DUWLFOH VKDOO
EH UHGXFHG WR WKDW OHVVHU DPRXQW 7KLV LV D QRQ�ODSVLQJ DSSURSULDWLRQ SHU 56$ ���� �9,� DQG ZLOO
QRW ODSVH XQWLO WKH SXUSRVHV RI WKLV DUWLFOH DUH FRPSOHWHG RU -XQH ��� ����� ZKLFKHYHU LV VRRQHVW
�7KLV DSSURSULDWLRQLV LQ DGGLWLRQ WR $UWLFOH ��� WKH 2SHUDWLQJ%XGJHU���5HFRPPHQGHGE\ WKH %RDUG RI
6HOHFWPHQ�,�5HFRPPHQGHGE\WKH %XGJFW&RUQUPWWFH�

)LUH $SSDUDWXV 5HIXUELVK DQG 5HSDLU &DSLWDO 5HVHQH )XQG
6KDOO WKH 7RZQ RI +XGVRQ HVWDEOLVK D &DSLWDO 5HVHUYH )XQG XQGHU WKH SURYLVLRQV RI56$ �� , WR
EH NQRZQ DV WKH �)LUH $SSDUDWXV 5HIXUELVKPHQW DQG 5HSDLU &DSLWDO 5HVHUYH )XQG� IRU WKH
SXUSRVH RI UHIXUELVKLQJ DQG UHSDLULQJ RI ILUH DSSDUDWXV DQG WR UDLVH DQG DSSURSULDWH WKH VXP RI
������� WR EH SODFHG LQ WKLV IXQG DQG WR IXUWKHU DSSRLQW WKH %RDUG RI 6HOHFWPHQ DV DJHQWV WR
H[SHQG IURP WKLV IXQG� LQ DFFRUGDQFH ZLWK 56$ �� �� ,," �7KLV DSSURSULDWLRQ LV LQ DGGLWLRQ WR
$UWLFOH ��� WKH 2SHUDWLQJ %XGJHW� �5HFRPPHQGHG E\ WKH %RDUG RI 6HOHFWPHQ�� �5HFRPPHQGHG
E\ WKH %XGJHW &RPUPWWHH��

&DSLWDO 5HVHUYH )XQG IRU )XWXUH 3URSHUW\ 5HYDOXDWLRQV
6KDOO WKH 7RZQ RI +XGVRQ HVWDEOLVK D &DSLWDO 5HVHUYH )XQG XQGHU WKH SURYLVLRQV RI56$ �� , IRU
WKH SXUSRVH RI IXQGLQJ IXWXUH SURSHUW\ UHYDOXDWLRQV WR EH NQRZQ DV WKH �3URSHUW\ 5HYDOXDWLRQ
&DSLWDO 5HVHUYH )XQG� DQG WR UDLVH DQG DSSURSULDWH WKH VXP RI ������ WR EH SODFHG LQ VDLG IXQG
DQG WR GHVLJQDWH WKH %RDUG RI 6HOHFWPHQ DV DJHQWV WR H[SHQG" �7KLV DSSURSULDWLRQ LV LQ DGGLWLRQ WR
$UWLFOH ��� WKH 2SHUDWLQJ %XGJHW�� �5HFRPPHQGHG E\ WKH %RDUG RI 6HOHFWPHQ�� �5HFRPPHQGHG
E\ WKH %XGJHW &RPPLWWHH��

/�QG 8VH &KDQJH 7D[ )XQG
6KDOO WKH 7RZQ RI +XGVRQ UDLVH DQG DSSURSULDWH �������� IURP WKH XQ�DSSURSULDWHG EDODQFH RI WKH
/DQG 8VH &KDQJH 7D[ )XQG DW WKH HQG RI )LVFDO <HDU ���� DQG WR SODFH VDLG DPRXQW LQWR WKH
&RQVHUYDWLRQ /DQG &DSLWDO 5HVHUYH )XQG IRU 3XUFKDVH RI 2SHQ 6SDFH IRU &RQVHUYDWLRQ 3XUSRVHV�
VDLG IXQG KDYLQJ EHHQ HVWDEOLVKHG XQGHU $UWLFOH �� RI WKH 0DUFK ���� :DUUDQW IRU WKH SXUSRVH RI
DFTXLULQJ ODQG� GHYHORSPHQW ULJKWV RU FRQVHUYDWLRQ HDVHPHQWV" �7KLV DSSURSULDWLRQ LV LQ DGGLWLRQ
WR $UWLFOH ��� WKH 2SHUDWLQJ %XGJHW�� �5HFRPPHQGHG E\ WKH %RDUG RI 6HOHFWPHQ� �5HFRPPHQGHG
E\ WKH %XGJHW &RPPXUHH��



$UWLFOH �� 9RWH 7DOOLHV 2Q :DUUDQW $UWLGHV
6KDOO WKH 7RZQ RI +XGVRQ� SXUVXDQW WR 1+ 56$ ���6�9�D� DQG 1+ 56$ ����� �Y�D�� UHTXLUH WKDW
DOO YRWHV E\ WKH %RDUG RI 6HOHFWPHQ DQG E\ WKH %XGJHW &RPPLWWHH FRQFHUQLQJ LWHPV DSSHDULQJ LQ
WKH EXGJHW RU FRQFHUQLQJ DQ\ ZDUUDQW DUWLFOH� EH UHFRUGHG YRWHV DQG WKH QXPHULFDO WDOO\ RI DQ\ VXFK
YRWH EH SULQWHG LQ WKH 7RZQ :DUUDQW QH[W WR WKH DIIHFWHG ZDUUDQW DUWLFOH" �5HFRPPHQGHG E\ WKH
%RDUG RI 6HOHFWPHQ��

3HWLWLRQHG :DUUDQW $UWLFOH

$UWLFOH �� 5HVROXWLRQ WR 'LVFXVV 6WDWH 7D[ 2SWLRQV

6KDOO WKH 7RZQ RI +XGVRQ YRWH WR DSSURYH WKH IROORZLQJ UHVROXWLRQ WR EH IRUZDUGHG WR RXU 6WDWH
5HSUHVHQWDWLYHV� RXU 6WDWH 6HQDWRU DQG RXU *RYHUQRU" 5HVROYHG� :H WKH FLWL]HQV RI +XGVRQ� 1+
EHOLHYH LQ D 1HZ +DPSVKLUH WKDW LV MXVW DQG IDLU� 7KH SURSHUW\ WD[ KDV EHFRPH XQMXVW DQG XQIDLU�
6WDWH OHDGHUV ZKR WDNH D SOHGJH IRU QR QHZ WD[HV SHUSHWXDWH KLJKHU DQG KLJKHU SURSHUW\ WD[HV� :H
FDOO RQ RXU 6WDWH 5HSUHVHQWDWLYHV� RXU 6WDWH 6HQDWRU DQG RXU *RYHUQRU WR UHMHFW WKH �3OHGJH�� DQG
KDYH DQ RSHQ GLVFXVVLRQ FRYHULQJ DOO RSWLRQV� LQFOXGLQJ DQ LQFRPH WD[� DQG DGRSW D UHYHQXH V\VWHP
WKDW ORZHUV SURSHUW\ WD[HV� �1RW UHFRPPHQGHG E\ WKH %RDUG RI 6HOHFWPHQ��
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