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$UWLFOH � 6H[XDOO\ 2ULHQWHG %XVLQHVVHV

$PHQGPHQW 1R��� �$UH \RX LQ IDYRU RI $PHQGPHQW 1R��� DV SURSRVHG
E\ WKH 3ODQQLQJ %RDUG� WR WKH 7RZQ RI +XGVRQ =RQLQJ 2UGLQDQFH DV
IROORZV�
7KLV DPHQGPHQW SURSRVHV DQ HQWLUHO\ QHZ ]RQLQJ RUGLQDQFH VHFWLRQ
HQWLWOHG �6H[XDOO\ 2ULHQWHG %XVLQHVVHV�� 7KH SXUSRVH RI WKLV DPHQGPHQW
LV WR SUHYHQW WKH FRQFHQWUDWLRQ RI VH[XDOO\ RULHQWHG EXVLQHVVHV DQG
DFFRPSDQ\LQJ SUREOHPV RI EOLJKW DQG GHWHULRUDWLRQ ZLWKLQ WKH WRZQ� EXW
ZLWKRXW YLRODWLQJ WKH LQWHQW RI WKH )LUVW $PHQGPHQW RI WKH 8QLWHG 6WDWHV
&RQVWLWXWLRQ� 7KH SURSRVHG DUWLFOH KDV VHFWLRQV ZKLFK DGGUHVV �SXUSRVH
DQG LQWHQW�� �SHUPLWWHG ORFDWLRQV�� �VHWEDFN GLVWDQFH�� �VLWH SODQ
DSSURYDO�� 

SXEOLF QXLVDQFH SHU VH�� �OLPLWLQJ FODXVH�� DQG �VHYHUDELOLW\��
)HGHUDO &RXUW GHFLVLRQV LQWHUSUHWLQJ WKH 8QLWHG 6WDWHV &RQVWLWXWLRQ SHUPLW
PXQLFLSDOLWLHV WR HQDFW ]RQLQJ RUGLQDQFH SURYLVLRQV WKDW SODFH UHDVRQDEOH
UHVWULFWLRQV RQ �VH[XDOO\ RULHQWHG EXVLQHVVHV�� EXW WKHVH GHFLVLRQV GR QRW
SHUPLW PXQLFLSDOLWLHV WR HPSOR\ ]RQLQJ UHJXODWLRQV WR FRPSOHWHO\ SURKLELW
VXFK EXVLQHVV XVHV� 7KH DLP RI WKLV RUGLQDQFH DPHQGPHQW LV WR HQVXUH WKDW
VXFK EXVLQHVVHV EH ORFDWHG LQ DUHDV RI WRZQ ZKLFK KDYH PLQLPDO LPSDFW
XSRQ UHVLGHQFHV� SXEOLF SDUNV� UHFUHDWLRQ RU VSRUWV IDFLOLWLHV� EXVLQHVVHV LQ
ZKLFK PLQRUV FRQVWLWXWH PRUH WKDQ ��� RI WKH SDWURQV DQG EXLOGLQJV
RZQHG E\ WKH 7RZQ RI +XGVRQ RU RSHUDWHG IRU JRYHUQPHQW XVH� 7KLV
DPHQGPHQW DFFRPSDQLHV $PHQGPHQW 1R�� DQG 1R�� EHORZ� ,I DGRSWHG�
WKHVH RUGLQDQFH DPHQGPHQWV DUH OLNHO\ WR SURYLGH JUHDWHU UHVWULFWLRQV DQG
FRPPXQLW\ FRQWURO RYHU VH[XDOO\ RULHQWHG EXVLQHVVHV� $SSURYHG E\ WKH
3ODQQLQJ %RDUG�

$UWLHOH � 'HILQLWLRQDO &KDQJHV

$PHQGPHQW 1R��� �$UH \RX LQ IDYRU RI $PHQGPHQW 1R��� DV SURSRVHG
E\ WKH 3ODQQLQJ %RDUG� WR WKH 7RZQ RI +XGVRQ =RQLQJ 2UGLQDQFH DV
IROORZV�

7KLV DPHQGPHQW SURSRVHV WR DGG QHZ GHILQLWLRQV WR $UWLFOH ,, RI WKH 7RZQ
RI +XGVRQ� 1HZ +DPSVKLUH� =RQLQJ 2UGLQDQFH� ZLWK UHVSHFW WR WKH

IROORZLQJ WHUPV� �VH[XDOO\ RULHQWHG EXVLQHVVHV�� �DGXOW ERRN VWRUH RU DGXOW

YLGHR VWRUH�� �DGXOW PRWLRQ SLFWXUH WKHDWHU�� �DGXOW PRWLRQ SLFWXUH DUFDGH��
�DGXOW GULYH�LQ WKHDWHU�� �DGXOW FDEDUHW�� �DGXOW PRWHO�� �DGXOW WKHDWHU��
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�QXGH PRGHO VWXGLR�� DQG �VH[XDO HQFRXQWHU FHQWHU�� 7KHVH GHILQLWLRQDO
FKDQJHV DFFRPSDQ\ $PHQGPHQW 1R� � DERYH DQG 1R� � EHORZ� ,I
DGRSWHG� WKHVH RUGLQDQFH DPHQGPHQWV DUH OLNHO\ WR SURYLGH JUHDWHU
UHVWULFWLRQV DQG FRPPXQLW\ FRQWURO RYHU VH[XDOO\ RULHQWHG EXVLQHVVHV�
$SSURYHG E\ WKH 3ODQQLQJ %RDUG

$UWLFOH � $PHQGPHQW WR 7DEOH RI 3HUPLWWHG 3ULQFLSOH 8VHV

$PHQGPHQW 1R��� �$UH \RX LQ IDYRU RI $PHQGPHQW 1R��� DV SURSRVHG
E\ WKH 3ODQQLQJ %RDUG� WR WKH 7RZQ RI +XGVRQ =RQLQJ 2UGLQDQFH� DV
IROORZV�

7KLV DPHQGPHQW SURSRVHV FKDQJHV WR $UWLFOH 9� VHFWLRQ ������ 7DEOH RI
3HUPLWWHG 3ULQFLSOH 8VHV� 3OHDVH QRWH WKDW WKLV SURSRVHG DPHQGPHQW
DOORZV IRU WKH ORFDWLRQ RI VH[XDOO\ RULHQWHG EXVLQHVVHV LQ WKH ,QGXVWULDO
'LVWULFW RQO\� 7KLV DPHQGPHQW DFFRPSDQLHV DPHQGPHQWV 1R�� DQG 1R��
DERYH� ,I DGRSWHG� WKHVH RUGLQDQFH DPHQGPHQWV DUH OLNHO\ WR SURYLGH
JUHDWHU UHVWULFWLRQV DQG FRPPXQLW\ FRQWURO RYHU VH[XDOO\ RULHQWHG
EXVLQHVVHV� $SSURYHG E\ WKH 3ODQQLQJ %RDUG

<HV ���� 1R ���

$UWLFOH � &RPPHUFLDO :LUHOHVV 7HOHFRPPXQLFDWLRQ� 5DGLR
6HUYLFH DQG 5HFHLYH�2QO\ )DFLOLWLHV� %XLOGLQJ
+HLJKW DQG &RUUHVSRQGLQJ &KDQJHV WR WKH 7DEOH RI
3HUPLWWHG 3ULQFLSDO 8VHV

$PHQGPHQW 1R��� �$UH \RX LQ IDYRU RI $PHQGPHQW 1R��� ZKLFK VKDOO
LQFOXGH SURSRVHG $UWLFOH ;9,,� HQWLWOHG �&RPPHUFLDO :LUHOHVV
7HOHFRPPXQLFDWLRQ� 5DGLR 6HUYLFH� DQG 5HFHLYH�RQO\ )DFLOLWLHV�� 7KH
VFRSH RI WKLV DUWLFOH LV WR SURPXOJDWH UHJXODWLRQV ZKLFK DGGUHVV WKH
GLIIHUHQW RSHUDWLQJ HQYLURQPHQWV RI FRPPHUFLDO ZLUHOHVV
WHOHFRPPXQLFDWLRQ IDFLOLWLHV �FHOOXODU� 3&6� SDJLQJ� HWF��� UHFHLYH�RQO\
IDFLOLWLHV �79� $0� )0� HWF��� DQG UDGLR VHUYLFH IDFLOLWLHV �DPDWHXU� FLWL]HQV
EDQG� JHQHUDO PRELOH� HWF�� LGHQWLILHG SXUVXDQW WR WKH DSSOLFDEOH IHGHUDO ODZ
DQG &RGH RI )HGHUDO 5HJXODWLRQV� DGRSWHG SXUVXDQW WKHUHWR� 7KLV DUWLFOH

HVWDEOLVKHV JHQHUDO JXLGHOLQHV IRU WKH VLWLQJ RI FRPPHUFLDO ZLUHOHVV
WHOHFRPPXQLFDWLRQ IDFLOLWLHV� WRZHUV� DQG DQWHQQDV� SURSRVHV D VHW RI
GHILQLWLRQV� VWDWHV DSSOLFDELOLW\ RI SXEOLF SURSHUW\� DQG HVVHQWLDO VHUYLFHV
DQG SXEOLF XWLOLWLHV� DGGUHVVHV ERWK VLWLQJ VWDQGDUGV DQG ZKHUH SHUPLWWHG
�LQ ]RQLQJ GLVWULFWV�� SURSRVHV VHFWLRQV RQ �ERQGLQJ VHFXULW\ DQG
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LQVXUDQFH� DQG WKH �UHPRYDO RI DEDQGRQHG DQWHQQDV DQG WRZHUV�� 7KH
SURSRVHG DUWLFOH DOVR DGGUHVVHV �UDGLR VHUYLFH IDFLOLWLHV� DQG OLVWV IHGHUDO
UHJXODWLRQ UHIHUHQFHV� DQG SURYLGHV GHILQLWLRQV� 7KH DUWLFOH KDV VHFWLRQV RQ
�DQWHQQD DQG PDVW KHLJKW�� �IDOO ]RQH FDOFXODWLRQ�� �QXPEHU RI PDVWV IRU
DQWHQQDV�� �FR�ORFDWLRQ�� �\DUG DQG JUHHQ VSDFH VHWEDFN UHTXLUHPHQWV��
�+D]DUGRXV 5) (PLVVLRQ &HUWLILFDWLRQV DQG (QYLURQPHQWDO (YDOXDWLRQV��
DQG 

UHFHLYH�RQO\ IDFLOLWLHV��

7KLV DPHQGPHQW VKDOO DOVR LQFOXGH D FKDQJH WR H[LVWLQJ +7& ������
%XLOGLQJ +HLJKW WH[W� 7KLV SURSRVHG FKDQJH GHOHWHV WKH H[LVWLQJ ODVW
VHQWHQFH LQ WKH VHFWLRQ� 7KUHH ��� QHZ VHQWHQFHV DUH DGGHG� 7KH QHZ WH[W
DGGUHVVHV KHLJKW RI QRQ�KDELWDEOH VWUXFWXUHV� QRQ�KDELWDEOH VWUXFWXUH IDOO RU
FROODSVH OLPLWV� DQG D UHIHUHQFH WR ZKHUH LQIRUPDWLRQ FDQ EH IRXQG
UHJDUGLQJ WKH SURSRVHG 7HOHFRPPXQLFDWLRQV )DFLOLWLHV ]RQLQJ RUGLQDQFH
DUWLFOH�

7KLV DPHQGPHQW DOVR SURSRVHV FRUUHVSRQGLQJ FKDQJHV WR WKH �7DEOH RI
3HUPLWWHG 3ULQFLSDO 8VHV�3DUW ��� 7KLV SURSRVHG DPHQGPHQW UHPRYHV
LQIRUPDWLRQ IURP WKH H[LVWLQJ WDEOH� DQG UHSODFHV LW ZLWK D UHIHUHQFH WR
ZKHUH LQIRUPDWLRQ FDQ EH IRXQG LQ WKH SURSRVHG $UWLFOH ;9,,
�WHOHFRPPXQLFDWLRQ IDFLOLWLHV� HWF��� $SSURYHG E\ WKH 3ODQQLQJ %RDUG

$UWLFOH � :HWODQG 6RLOV DQG 6ORSHV

$PHQGPHQW 1R��� �$UH \RX LQ IDYRU RI $PHQGPHQW 1R��� DV
SURSRVHG E\ WKH 3ODQQLQJ %RDUG� WR WKH 7RZQ =RQLQJ 2UGLQDQFH DV
IROORZV�

7KLV DPHQGPHQW LQFOXGHV D FRPSOHWH UHSODFHPHQW WR H[LVWLQJ VHFWLRQ ����
����%� UHJDUGLQJ PLQLPDO EXLOGDEOH ORW DUHD ZLWK UHJDUG WR ZHWODQG DQG
VORSH� 7KLV DPHQGPHQW SURSRVHV D FRPSOHWH GHOHWLRQ RI VHFWLRQ ������ ORW
DUHD UHTXLUHPHQWV� ZKLFK DGGUHVVHV ZHWODQG DUHDV DQG WKHLU DVVRFLDWHG
EXIIHUV DQG VWDQGDUGV IRU VDWLVIDFWLRQ RI PLQLPXP ORW DUHD DQG VHWEDFN
UHTXLUHPHQWV� 7KLV DPHQGPHQW SURSRVHV D FRPSOHWH UHSODFHPHQW WR
H[LVWLQJ RUGLQDQFH VHFWLRQ ������)� �O��&�� UHJDUGLQJ PD[LPXP GHQVLW\ RI
PDQXIDFWXUHG KRPHV DOORZHG LQ D PRELOH KRPH SDUN� ,W DOVR SURSRVHV D
FRPSOHWH UHSODFHPHQW WR H[LVWLQJ ]RQLQJ RUGLQDQFH VHFWLRQ ������&�
UHJDUGLQJ RSHQ VSDFH GHVLJQ� DQG RSHQ VSDFH UHTXLUHPHQWV ZLWK UHJDUG WR
ZHWODQGV DQG VORSHV� *HQHUDOO\� DOWKRXJK WKHVH SURYLVLRQV DGGUHVV
GLIIHUHQW VHFWLRQV RI WKH ]RQLQJ RUGLQDQFH� WKH\ DOO UHODWH WR FKDQJLQJ
VWDQGDUGV ZLWK UHVSHFW WR ZHWODQGV DQG VORSH DV DSSOLHG WKURXJKRXW WKH
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RUGLQDQFH� $SSURYHG E\ WKH 3ODQQLQJ %RDUG

3(7,7,21(' =21,1* 5()(5(1'80 48(67,216

$UWLFOH � 3HWLWLRQ WR 5H�=RQH $VVHVVRU
V 0DS �� /RWV ���� �� ���� �� �� �� �� DQG
�����

$PHQGPHQW 1R��� �$UH \RX LQ IDYRU RI $PHQGPHQW 1R��� DV SURSRVHG
E\ SHWLWLRQ� WR WKH WRZQ ]RQLQJ RUGLQDQFH DV IROORZV�

7KLV SHWLWLRQHG ]RQLQJ DPHQGPHQW SURSRVHV WR FKDQJH WKH ]RQLQJ RI WKHVH
SDUFHOV IURP ,QGXVWULDO WR %�%XVLQHVV� 7KHVH SDUFHOV DUH LQ DQ DUHD RI
WRZQ JHQHUDOO\ GHVFULEHG DV DORQJ WKH :HVW 6LGH RI 5RXWH �$� QRUWK RI
)ODJVWRQH 'ULYH DQG VRPH GLVWDQFH VRXWK RI ([HFXWLYH 'ULYH� $SSURYHG
E\ WKH 3ODQQLQJ %RDUG�

<HV ���� 1R ���

$UWLFOH � 3HWLWLRQ WR 5H�=RQH $VVHVVRU
V 0DS �� /RWV ���� ���� �� ���� �� �� �� ��
DQG ,,���

$PHQGPHQW 1R��� �$UH \RX LQ IDYRU RI $PHQGPHQW 1R��� DV SURSRVHG
E\ SHWLWLRQ� WR WKH WRZQ ]RQLQJ RUGLQDQFH DV IROORZV�

7KLV SHWLWLRQHG ]RQLQJ DPHQGPHQW SURSRVHV WR FKDQJH WKH ]RQLQJ RI WKHVH
SDUFHOV IURP ,QGXVWULDO WR %�%XVLQHVV� 7KHVH SDUFHOV DUH LQ DQ DUHD RI
WRZQ JHQHUDOO\ GHVFULEHG DV DORQJ WKH :HVW 6LGH RI 5RXWH �$� QRUWK RI
)ODJVWRQH 'ULYH DQG VRPH GLVWDQFH VRXWK RI ([HFXWLYH 'ULYH� $SSURYHG
E\ WKH 3ODQQLQJ %RDUG�

<HV ���� 1R ���

$UWLFOH � 3HWLWLRQ WR 5H�=RQH $VVHVVRU
V 0DS �� /RWV �� 	 ��
IURP 5a� 5HVLGHQWLDO 'LVWULFW WR %XVLQHVV �%�
'LVWULFW

$PHQGPHQW 1R��� �$UH \RX LQ IDYRU RI $PHQGPHQW 1R��� DV SURSRVHG
E\ SHWLWLRQ� WR WKH 7RZQ =RQLQJ 2UGLQDQFH DV IROORZV�

7KLV SHWLWLRQHG DPHQGPHQW SURSRVHV WR UH�]RQH SDUFHOV RI SURSHUW\ LQ WKH
VRXWKZHVW VHFWLRQ RI WRZQ IURP WKH SUHVHQW 5HVLGHQWLDO�� �5��� GLVWULFW WR D
SURSRVHG %XVLQHVV �%� GLVWULFW� /RWV �� DQG �� DUH JHQHUDOO\ GHVFULEHG DV
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WKH (DVW 6LGH RI /RZHOO 5RDG� RQ WKH QRUWK RI 5HQD 6WUHHW� $SSURYHG E\
WKH 3ODQQLQJ %RDUG
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$UWLFOH �� 3HWLWLRQ WR 5H�=RQH $VVHVVRU
V 0DS �� /RWV ��� ����� ����� ���� DQG
�����

$PHQGPHQW 1R��� �$UH \RX LQ IDYRU RI $PHQGPHQW 1R��� DV SURSRVHG
E\ SHWLWLRQ� WR WKH 7RZQ =RQLQJ 2UGLQDQFH DV IROORZV�

7KLV SHWLWLRQ DPHQGPHQW SURSRVHV WR UH�]RQH SDUFHOV RI SURSHUW\ IURP
*HQHUDO �*� WR 6LQJOH�)DPLO\ 5HVLGHQWLDO �5�O�� 7KHVH SDUFHOV DUH LQ DQ
DUHD RI WRZQ JHQHUDOO\ GHVFULEHG DV DORQJ 5RER 'ULYH� $SSURYHG E\ WKH
3ODQQLQJ %RDUG

<HV ���� 1R ���

$UWLFOH �� 3HWLWLRQ WR 5H�=RQH $VVHVVRU
V 0DS ��� /RWV �� �� �� ���� � DQG ����

$PHQGPHQW 1R� ��� �$UH \RX LQ IDYRU RI $PHQGPHQW 1R� ��� DV
SURSRVHG E\ SHWLWLRQ� WR WKH WRZQ ]RQLQJ RUGLQDQFH DV IROORZV�

7KLV SHWLWLRQHG ]RQLQJ DPHQGPHQW SURSRVHV WR UH�]RQH WKHVH SDUFHOV RI
SURSHUW\ IURP ,QGXVWULDO WR %�%XVLQHVV� 7KHVH SDUFHOV DUH LQ DQ DUHD RI
WRZQ JHQHUDOO\ GHVFULEHG DV DW RU QHDU WKH :HVW 6LGH RI 5RXWH �$� QRUWK RI
6DJDPRUH %ULGJH DQG VRXWK RI ([HFXWLYH 'ULYH� 'LVDSSURYHG E\ WKH
3ODQQLQJ %RDUG

<HV ��� 1R ����

%21' $57,&/(

$UWLFOH �� /RZHOO 5RDG :LGHQLQJ

�6KDOO WKH 7RZQ RI +XGVRQ UDLVH DQG DSSURSULDWH WKH VXP RI 2QH 0LOOLRQ
'ROODUV ������������ JURVV EXGJHW IRU WKH FRQVWUXFWLRQ DQG ZLGHQLQJ RI
/RZHOO 5RDG� VDLG VXP WR EH LQ DGGLWLRQ WR DQ\ IHGHUDO� VWDWH RU SULYDWH
IXQGV PDGH DYDLODEOH WKHUHIRUH� DQG WR DXWKRUL]H WKH LVVXDQFH RI QRW PRUH
WKDQ 2QH 0LOOLRQ 'ROODUV ������������ RI ERQGV RU QRWHV LQ DFFRUGDQFH
ZLWK WKH SURYLVLRQV RI WKH 0XQLFLSDO )LQDQFH $FW� �56$ &KDSWHU ���� DQG
WR DXWKRUL]H WKH %RDUG RI 6HOHFWPHQ WR LVVXH DQG VHOO VXFK ERQGV RU QRWHV
DQG WR GHWHUPLQH WKH UDWH RI LQWHUHVW WKHUHRQ"� �7KLV DSSURSULDWLRQ LV LQ

%\ 6HOHFWPHQ
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